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AN AMAZING REVELAT ION.,

Pro.ound secrecy was enjoined up
on a4 meeting of the members of the
Federal Reserve Buard with the
Federal Advisory Council and Class
A directors of the Federal Reserve

banks, held in Washington on May
18, 1920. At the meeting the plans
were freely discussed for curtailing
¢recit, advancing interest rates, re-
ducing the volume of business and

ureing  the Interstate Commerce
Commission to increase freight rat-
es,

Probably no other meeting ever
held was so big with influence over
's business and financial
intercets, but at its close Governor
Harding warned those in attendance
to be careful not to give out any-
thing about any discussions tha.
{7uk place as to discount rates, The
(nly report which the press or the
rublic ever had was a careful word-
cd statement, for Governor Harding
aaid that when newspapermen asked
about rates he turned it off by talke
ine about the weather, and to those
of the conference he sald: “We ean-
not discue rates at all and I think
we are ail agreed it would be vary
ill-advized to give out dny impres:-
that any general overhauling
of rates was discussed at the coa-
ference.” And yet it took 37 elose-
lv typewritten pages, 13 inches lo g
to cover the day’s discusszion on 1's

e
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ire rate: and restrietine -
~A m)fjius of that report were
prenared for private cireulation, and
the Manufacturers Record has now
able to secure one of them.
We are giving in this issuoe o

been
leng hy
synopsis of that report, which we
are taken in connection with
enjoined by ®Governor
will prove an amazing re-
velation to the country. Here was
of momentuous impor
man and
in the country—perhaps the
most momentuous financially ever
held in this country or elsewhere;
Lut strict secrecy was enjoined up-
thoze present!" No man had a
iight to- permit himself to oc

so dangerous a place as that of be-
ing able to withhold from the pub-
lic the knowledge he had that de-
ilation was ahead of the country.

Reginald MecKenna, formerly

sure,
the secrecy

Haording,
a meeting

tonce 10 every business
farmer
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Chancellor of the British Exchequer |

and a world finaneial authority, in
hi= annual report as president of the
London Joint City and Midland
Bank, vigorously denounced defla-
tion and pointed out its evils. Some
exfracts from his report are publish-
ed in this issue.

We urge every reader to study
with the utmost care the smazing

ctatements publistied in this fssue,

—Manufacturers Record.
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TUTANKHAMEN'S PURSE )

pmd to do any wark hnposéd_ up-
on it. Then the tomb. was sealed 80
tightly nobody could get to the “Us
habti,” and request it to do some-.
thing.

Back in what Tutankhanien may,
in his language, have rveferr_ed to as
the good old days of yore, the Phar-
aoh, when he died, was accompanied
to the underworld by a slave} sac-
rificed during the royal funeral cer
emonies. In more ‘“modern” times
the slave was allowed to live, and
the “Ushabti” was substituted for
him. This was done in the case of
Tutankhamen,

King "Tutankhamen took some of
his. money with him when he died,
but it was gone and his purse, also,’
when the outer chamber was open-
ed by Howard Carter.-The archaeol:
ogists were quite sad about this, for
they believed there is'only one ex-
ample of such a purse in existence
RUSSIAN BOOKKEEPERS

SMILE AGAIN

(Bv Associated Press)
MOSCOW, March. 7.—Bookkeep-

ing has become a possible océupntion
again in Russia with the advent of

the new money. Six ciphers haval
been thrown into the discard. The |
new bills which take the plate of
the old 1,000,000 ruble tokens eall!
for one ruble, and accountants now |
can book small sums without wrii-|
ing ciphers clear across the page. |

Aleo it is easier for Americans
to realize a dollar is worth 40 rubles
instead of 40,000,000,
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BUENOB AIRES lln'eh 6.—How
to make “Red Cross” coettlﬂs. gin-
gér cocktails, cherry, peach, guava,!
raspben-y. orango and hohey cocb‘

——

erican style, is. dezerlbed in a cir-
cular issued by the Argonine Hin-
istry of Agrieulture Tomas A.
Lbereton, the new minister of tlus
department, until recently ambagse-'
ador at Washington, brought the re-
cipes from the United States,

By encouraging his fellow coun-
trymen to indulge in the héverages
dcseribed, he hopes, not to introduce
prohibition, but to benefit the Ar-
gentine fruit growers and create ‘a
better domestic miarket for their
products. He has not deigned’to re-
ply to joking suggestions. in ‘the
news-papers that the cireular is in-
tended as prohibition propaganda,
or to queries as to whether the min-
istry would object if 5 “wee bit of
something” were added to the drinks

lﬁ”a

(ion by deley
mtﬁ.w
jmm

"on the resolution fixing Wec
(-ummw.eum
otaimulnhn.mpuwnm-
v!mdofdﬂvlu an  automobile
while intoxicated, would ‘sutomati-
eanybedewlnﬂofm!cm
vmundulhminh-odledhtho
house.

OO OO OO QI DR D GHOLT O 0L

HHP R HERODY DG 00D 00DODNHIDEY

INSUR

Ererson and Gammon |-

REAL ESTATE

e

ANCE

| 5 : > ¢
The Original Food-Drink for All Ages. Phone 2055 BO“’IOVBN! Street
QuickLunchat Home, OfficesFountains.
RichMilk, Malted Grain Extractis Pow- — :
ders Tablet forms. Nourishing=Nocooking. : il =
" Avoid Imitations and Substitutes coosc00coooocwenana. Boe menm :
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Whats. Going on

And what’s going on in your county, in North Carolina,

United States, and

The first requirement -for a keen interest in life—for happiness,
therefore,—is a knowledge of events in yeur own world and the out-

side.

There is ocne way, and one only, to get this knowledge.

Read th-e. : Newpﬁanjgn!

Your own local newspaer ﬁxs:, of couue, hlt othus too if you :

cmpquoibly afford

Amnd remember that when you read _.
news but also the fruit of the -world’n‘ ¢

in Your Town?

beyond?
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AND SUPPLY

er §tlﬂ'l.1r couuuv _.

Office next to Post Oﬂlee Shop Cor.
Raijlroad and Glovenja Street.

Do al| kinds of i’lmhang work. Sup- |
plies and bath “ovtfits or hand.

us, we can Supply your wants.

SANITARY PLUMBING

LEAKSVILLE, N. C.

Leaktvﬂla-Spny Grocary Co.-
-J 0. Ragsdale. Preud,ent, Mad.hon

[ THE TI!ADE PURNISHRD DAILY
MARKET QUOTATIONS O‘N
L% REQUEST
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Phone the Gazette
by the carrier Boy.

Leaksville N. C.
. Phone 58 .
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