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NOT A THEORY BUTA CONDITION

In view of the fuct that the tobacco
situstion is a ccadition and not s
theory, It seems to us that the action
of the people in this section, merch-
snots, farmers sand all others taking
part, is rather 10 be commended than
t¢the mere theoretical ''cusking the
trust’ plans usually adopted by the
“'pepeficiaries’’ of the system.

We do not indorse the principle of
boycoit unequivooesally, but when u peo-
ple are driven to a corner by guestion-
able methods of a power it is bul
matursl for buman nature 1O Bssert
itsell In & measure most effective at
®heir command. This the merchants,
farmers and consumers who realize
the importance of Immediate action to
meel the exigeney of the case deemed
to be found in the boycott, and, while
the boycott in itsell will not sccom-
plish the desired result, possibly, 1t
is foolish for ope to say that the re-
cent sction of the Retail Groeers and
Qeneral Merchants' assoclasion will
be vold of results for it can be seen
already from the acts of people in
other communities that the seed sown
§o that meeting is bearing fruit.

In the contemplated building of to-
‘becco factories in eastern Carolina
sowns, though not attributable alto
gether to the action of the merchants
at that meetinyg, it is plain that that
influence is manifesting itself.

Further, the spirit manifested by the
merchants in bringing their powerful
orgsnization into play in behslf of
the farmers as well as themselves,

#hough not entirely unselfish, because

they know the community of interest
existing between the two, possibly bet-
will oertainly
make more cordial the relations be-
tween the two and mekemore probable
& solid front with which to meet the
wommon foe.

As t0 the trust’s responsibility for

‘the present low prices, there is no
.question and that the condition is

largely the consequence of their arbi-
trary power to do it is also patent to
all who are at all conversant with mo-
nopoly's methods,  There are, maybe,
some other reasons that play a minor
part in the present state of affairs but
Jt is useless to put the whole blame of
she trouble on these and hand It to an
intelligent public for credence. They
see and konow, or think they do, the
eause of the present deplorable condl-
tion and are using the best means us
they see it to check further disaster.
The thing to do NOW is the question,
and what to dolater will be determined
afterwards. A diversified farming cer-
tainly will tend 10 make independent
farmers, and every farmer who has
been caught in this snap will do well
to remember this when they go to
piich their crop next season. Bur that
does not relieve the present distress,

and if the boycott will do good wel

wish it all manner of success.

THE FrEE PrRESS does not know the
solution of the problem, but if
there is to be an organized eflort to
fight the giant trust it is reasonable
“that anything 1o strengthen the forces
shat are to do the fighting is to be
pommended to the people and it
seems that Independent factories will
«do this very thing.

In this fight for better conditions
Tue FreEe PRESS assures the people of
its hearty co-operation and will give
_ita earnest support to any move that
‘is for the beuterment of this commu-
nity.

The sction of Mr. Joseph Pulitzer,
©f the New York World, in donating to
WColumbia University $2,000,000 to en-
«alow a departmwent for journalism, isa
graceful actandhighly commendable in
«ne who has been all through the pro-
apess of editor making, yet we doubt
swhether the process will be successful.
“T'he donor himself, though one of
the most successful editors and pub-
Jishers in Americsy we believe did not
thave these advantages and yet he is
among the leaders of pewspaper edi-
sors in America.

A Good Thing.
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A THE OUTLOOK FOR
| @84 COLLEGE GRADUATES

By JAMES B. DILL, Famous Corperation
Organizer

o ""‘l HE assertion has been made that the doing away
"% with the small independent manufacturer, the elimina
'.-u‘ tion of the small storekeeper and the apparent crowd-
m"- ing out of the individual man in professional work
r.-o‘ are all against the college man. 1 cannot bring my-
Ll self to believe that this is true. I believe that THE
TENDENCY TO ORGANIZATION, TO COMBINATION,
HAS PUT A DEMAND ON THE COLLEGE TRAINED
MINDS, has put a premium upon the services of such men and
Lhas made it easier than formerly for the college graduate to get
started and to suceeed in the world.
This view is opposed sometines with the suggestion that the
of today who are at the head of the great combinations are
That suggestion is answered by the fact
COMING TO THE FRONT ‘ARE
COLLEGE MEN and the MEN WIIO ARE RETIRING
AND WHOSE PLACES THEY TAKE ARE NOT COLLEGE
GRADUATES., When the eombination movement first gained
headway thiere were ehosen as excentives men who were personally
It was

men
not collere bred men.

that the MEN WHO ARE

familiar with the details of the business, not college men.

necessary at the start to seleet men to control a great organization

actual experience.
R =R
THE COLLEGE MAN HAS COME TO THE FRONT WITH HIS
TRAINED MIND AND HI8 TRAINED BODY AND TODAY I8 PUBHING
OFF THE THRONE THOBE MEN WHO HAVE NOT HAD THE ADVAN-

TAGES OF A COLLEGE TRAINING.
® B R

When the trust movement shall have steadied itself and when
it shall have eradicated those tendencies which are, apparently, in
the wrong direction, when it shall have increased and strength-
ened those elements which are right, then the men in charge of the
great combinations and in executive positions will be the MEN
WHO NOT ONLY HAVE A KNOWLEDGE OF THE BUSI-
NESS, BUT WHOSE MINDS HAVE BEEN BROADLY
TRAINED AND WHOSE CHARACTERS HAVE BEEN
FORMED WITHIN UNIVERSITY HALLS.

The situation demands the employment of college men. The
outlook from the, corporate standpoint toddy betokens the possibil-
ity of storms. While I am a believer in combination and organ-
ization, yet I believe that tendency has been carried in some in-
stances bevond its legitimate purpose and that there has taken
possession of some a combination fever, a greed for unearned
wealth, which amounts almost to a mania. Many combinations
have been organized mominally upon economic grounds for mutual
saving and the stopping' of ecompetition, but really. have accom-
plished little more than the unloading of blocks of indigestible se-
curities upon a deceived public.
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IN OTHER WORDS, THE COMEINATIONS WERE MADE TO SELL
SECURITIES, SO CALLED, RATHER THAN THE MANUFACTURED
PRODUCT TURNED OUT BY THE MILLS AND FACTORIES.

GAUSE OF THE REGENT FINANGIAL SLUMP

By HENRY CLEWS, New York Banker

ENNSYLVANIA railroad, the cornerstone of Ameri-

can roads, was weakened by President Cassatt giving

Wall street bear operators an option of four months

to bear the stock and pound it down from 165 to

120, the price fixed for the stockholders of record to

subscribe for the $00,000,000 worth of stock, being’equal to 750,-

000 shares.
months the stock would not have receded below 140 in that time,

in which ecase the STOCKHOLDERS WOULD HAVE TAKEN
WITH AVIDITY THEIR ALLOTMENT OF SHARES WITH-
OUT THE NEED OF ANY UNDERWRITING.

It is largely due to this mistake that railroad stocks hava had

such a long bear campaign waged against them.

property being weakened through the $250,000,000 bond  scheme
of the Steel company, the burtful festure of which, in public estis
mation, was that $50,000,000 of that contemplated issue of bonds
was to raise $40,000,000 new capital for the company at a cost of
$10,000,000 of bonds.

PIN—UNITED STATES STEEL.

ried ALL OTHER SIMILAR ONES DOWN with them in
about the same ratio, it meana that those two grave mistakes, the
giving of a four months’ opti :on®by the Penxsylvania Railroad com~
pany and the bond issue of the United States Steel company, have |
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If the option had been for sixty days instead of four |

The industrials were similarly affected by their eormerstone |
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H, why should the spirit
Of grummar be proud,
With such a wide margin
Of Innguage allowed?

Of course there's a limit;

“] knowed"” and "'I've saw,”
“] seen’” and "1 done it"’

Are rather tov raw.

But then there are others
No better than they

One hears In the talking
He henrs every day.

“Where at?"
Quite thoughtless, And,

Asks another, “did Mary
Give that bonnet to?"'

asks one person,

oamn

Hear a mald as she twitters,
“Oh, yes, 1 went cut

With she and her fellow
In his renubout’™

And hrar a man saying,
“Hetween you and [,

That Licek of Pacifie
Would make a good buy.”

And this from a mother,
Too kind. to her boy

*] had rother ¥ou shouldn't
Du things to annoy.”

And this from a student,
Concerning & BLuw

Who ss3s to the maiden,
“Let's you and I go.”

There's lots of guod people
That's 1.|i.'.'.l.g il thuet

Who s d learn from we crities

it

To h o \\h-r- they're
—\W. J. Leompion in Reader.

Could Use Him,

“Do you know.” sald the pretty girl,
addressing the strange young man on
the opposite seat in the street ear who
had been staring at ber impudently for
several minutes, “you put me so much

'in mind of my- brother!"
who were familiar with the details of the business, who had had |

“Iw 17" he responded, with a killlog
gmile. I nm delighted to bear it."”

“Yes, You make me wish he was
here for just about one minute."—Cbl-
cugo Tribune.

Another Call.
Rubring—Anything wropg at your
house? 1 saw the doctor going in to-
day.
Everard Upp—Yes, and he'll bave to
come agalin.

' | _Rubring—That -so? Whnt wis the |

matter?

Everard Upp—1 didn’t have the mon-
ey for his last year's bill.—Philadel-
phia Ledger.

Dull Days In Georgia.
“Yes, those Georgia cousins of ours
were just as lovely as they could be.

was 80 dull, and they were awrullr sor-
ry we dido't come a week sooner.”
“Something going on then?"
“Yes; a lynching’'—Cleveland Plain
Dealer.

—

His Polint of View,
“You say you favor divorce?’
“Well.” answered the theatrical man-
ager, "1 don't exactly say 1 favor It,
but if there were no such thing as di-
voree what would we do for heroines
in soclety dramas or for actresses to
play the parts?"—Washington Star.

All of Them Brave,

"nld’ say Hyde Witch's new play |

t_wo heroes.” -
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THIS PART OF THE SCHEME STRUCK A SEVERE BLOW TO CON. | AMiss
FIDENCE IN ALL INDUSTRIAL PROPERTIES, ESPECIALLY THE KING

At the recent low prices of these special properties, which car-
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now been FULLY DISCOUNTED, and their pernicious effect f Had
upon the market generally has already been fully realized and will | (*

A standard :nd infallible cure for RHE MATISM d

endorsed by the highest medical anthorhica ol E lge
America. only in spherical capsules, which d
solve in liquids of the stomach vimout caus :ﬁ irrimlon
disagreeable symptoms.. Price, §

druggists. Be sure and get the mune.

WILLIAMS MPFG. 00, », ONIO, Sele

Sold by TEMPLE-MARSTON DRUG CO.

Just
Received

 Wear a pair 10
days.
If not satisfied
money returned.

=l s ol ST
) A py AR ¥ y
FOR SALE BY l “D Serabrs

Y

'BENJ MAY

Atlantic Hotel

MOREHEAD CITY, N.

Special Reduced Rates During August and September
$2 per day, $10 per week, $30 per month

Now is the delightful season at the seashore. Fishing and
bunting are fine. The ATLANTIC HOTEL is newly
remodeled and refurnished.

Enjoy August and September at this famous seas:de resort

EEAERLE TURNER. MENROER

Low Round Trip Rates
Via Atlantic Coast Line from Kinston
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They only regretted that everything ~$D-15'_“’TASHINGTON’ D. C. Annual Convention Grand Foun- i

tain United Order True Reformers, September 1st to 8th, 1903, §

|
|
|

with return final limit to reach starting point not later than§j

A special validating agency under the
wm] Agent, will be located in
ashington, D. C., and will be

, September 1oth. 1g03.
" charge of Joseph Richardson,
the Station, 6th and B streets,

open one hour before the schedule time of departure of = “

train, August'joth to September roth, inclusive.

dates no other Agent in Washington will beauthonzcd to §

validate the return portion of these tickets,

$11.10—BALTIMORE, MD. Sovereign Grand Lodge of Odd
‘Fellows. Tickets on sale September 18, 19 and 20. ' Tickets:
must be deposited with Joint' Agent in Baltimore immediately

upon arrival, and upon payment of $1.25 at time of deposit, ||

limit will be extended to leave Baltimore not later than Oct. 3.
C. T. MEACHAM, Agent. W. J, CRAIG, G. P. A,

Get ' Prlces on Any--
thmg You Need




