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People Wil

On State Bond Issue

Decide

. f
Raleigh, May 21—The people of
i First and foremost of the

North Carolina will decide June 4
whether they wish to go.$225,000,-
000 in debt for improved rural roads:
and school buildings.

On that date, the people will vote;

for or against a $2,000,000,000 h'oncl1

issue for secondary roads and a $25,-
000, 000 bond issue to aid counties|
in erecting school buildings.

At the same time, the people will
decide on a one-cent boost in the!
State’s gasoline tax. The gas tax
increase will become effective only,
if the road bonds are approved.

If the people vote in favor of the,
bond issue, it will be the greatest:

debt ever incurred by the State and
will come at a time when the State
is relatively free of debt. The Gen-
eral Assembly has set aside funds
to pay off the general fund debt
completely, and under present plans
the highway sinking fund will con-
tain sufficient funds by 1933 to pay,
off the highway fund debt.

The road and school proposals con-
stitute the cornerstone in Governor
Seott’s “go forward” program, and:
the chief executive is ranging the'
State from one end to the other urg-;
ing the people to vote in favor of
the bond issue.

The Governor's_supporters have
formed an organization known as
“‘Better Schools, and Reoads, Inec.”
which is condueting a spirited cam-

paign from its headquarters here in

behalf of the bond issue. It plans to
organize bond supporters in each of
the 100 counties.

So far, the only organized oppo-
sition to the bond issues has come
from the N. C. Petroleum Industries
Committee, an organization of oil
companies which is opposed to the

proposed increase in the  gasoline
tax.
Now, what is Governor Scott’s|

road program? What does he pro-
pose to do with the $200,000,000 if
the voters make it available?

The State highway system con-
sists of about 63,000 miles of road—
primary and secondary. Of this mile-
age, 16,282 miles are hard-surfaced.
The remainder is not.

The Governor wants to hard-sur-
face 12,000 miles of roads and to
put 35,000 more miles in an all-
weather condition. At first, he con-
templated ecarrying out this entire

program in four years. He now says|

it is not absolutely necessary to do
the full job in four years.
will be issued and money spent, he
says, only when this can be done
without waste.

What advantages would accrue to|
the State from the expenditures of,
this huge sum?

Governor Scott says the improved'

roads will enable farmers to move
to and from their markets,
buses will be able to operate
workers who live in the country will |
be able to get to their jobs in nearly
all kinds of weather.

But, the Governor says, there is
more to it than that. Good roads will
increase automobile travel and

in areas of the State which now are
not highly developed.

In arguing this point, the Gov-
ernor is able to point to the rapid
strides North Carolina made in in-
dustrialization after
sued back in the ’20’s to build the
State’s primary road system.

And what of the arguments
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'They point out that in the past, the

Bonds '
}from about $37,205,480 to $53,903,-

school
and:%107,943,110 in interest the State!in 1913, joined the Moravian town

it
will enable industry to de-centralize!
growth of .commerce and industry hopes of borrowing $200,000,000 at est to adults who want to know more

bonds were is-,

against the road bond issue?

argu-
ments advanced by the opponents 1&.'
‘that $200,000,000 is a lot of money.

ipeak State debt was reached in 1929
when the State owed bondholders a
‘total of about $175,000,000. They
‘contend that the State was hard-
'prESsed during the depres.ion years
'to make the payments on principal
land interest on this debt and at one
,tlme was dangerously near being
iforced to default.

5 The Petroleum Industries Commit-
itee is distributing a phamphlet which
asserts’thgt the proposed tax increase
and bond issue is “fundamentally un-
sound, unnecessary and undesir-
-able.” The pamphlet contends that
the Highway Commission without a
bond issue will have a total of
$291,580,000 to spend during the
four yvears of the school administra-
‘tion to build and maintain
jconsisting of anticipated tax collec-
itions of $208,303,000, some $49,972,-
1000 in anticipated Federal aid funds
and a highway surplus which stood
iat $33,345,000 last January 1. The
'Highway Commission contends that
by June 30, the highway surplus will
jtotal only -$7,379,000.

. The opponents also argue that the
'tax increase will cost motorists an,
iadditional $7.500,000 a year. They!
say this will make the gasoline tax!
paid by the Tar Heel motorist the
second highest in the nation—second '
only to Louisiana and about the!
same as Tennessee. If the tax in-|
crease goes into effect the Tar Heel |
driver will pay a ‘total tax bill of |
8 3-4 cents per gallon of gasoline—
seven cents state roads tax, one-

fourth of a cent gasoline and oil in-| 1

spection tax and 1% cents Federal |
| tax. !
Now, how will the road bond is-!
'sue be repaid and how much will it|
cost? i

The law authorizing the bond,
election gives the Governor andi
Council of State power to decide;

when the bonds shall be issued. They !
could decide on issuing the bonds all |

[at once or they could—more likely— !

decide to issue them as money is
needed to carry on the program.
Most authorities seem agreed that|
under present market conditions the|
State could expect to sell its bonds
at an interest cost averaging about
2 per cent. At a 2 per cent rate, esti- |

mates of the total interest cost range |

120. 1

Under one plan, the State would |
begin repaying principal on the1
bonds immediately and under an-|
'other payment on principal \\ouldl
not begin until after four years.
The bonds would mature in 20 years. |

This compares with a total of}

“111 have paid on a total of $116,-
600,000 in highway bonds issued be-|
itween 1921 and 1931. The old bonds
‘paid interest ranging from 4 to .)1
per cent and were for terms averag-
ing about 50 years.

In other words, the State hasi
an interest cost about half of what!
(it paid two decades ago to borrow
. $116,800,000. This is because the
,interest rate would be lower and the
(time the money is borrowed would
be shorter.

When the bonds have been issued,
the State will begin paying upwards
of $12,000,000 a’ year in principal
and interest to retire the debt.
Where is the money coming from?

The law authorizing the bond is-
sue states that proceeds of the one-
cent gasoline tax increase shall go to!
.retlre the bonds. This will in blogks—!
isay of $%50,000,000 each— amount
ito from $7,000,000 to $7,500,000 a.
year. Money now going to retire the
present highway fund debt will take
care of most of the remainder. The
State is now paying more than $4,-
000,000 a year on highway debt ser-
‘vice and will have accumulated en-
ough to retire the highway debt by
1953.

Governor Scott urges that the
State’s economy is able to handle
a $200,000,000 debt easier now than
it was able to undertake the pri-
imary road prograht in the 1920’s.

In 1929, for example, the State’s
highway. fund stood at $113,499,690,
the highway fund revenue for the
1928-29 fiscal year was $17,804,062.-
24, and the amount required for
debt service was $5,439,044. In other
words, more ‘than one-third of the
highway fund revenue went for debt
iservice.

] The highway fund is now collect-
ing about $58,000,000 a year—not
!mcludmg Federal aid funds—and
Iwith a one-cent increase in the gas-
loline tax this may mount to about
1l565,-090.,4){){} @ year. Unless there is

roads, | -

{land, N.
iabout horses.

'two in our collection that they had
(not already read.

[about North Carolina,

CHAPEL HILL BAPTIST CHURCH

Memorial Day will be observed at Chapel Hill Baptist church next Sun--
day. The building above was completed last year and the first service was
conducted April 20, 1948 by Rev. Wade Ruff, pastor. The church was or-'

ganized in 1898.
Total cost of the building and he
Amount paid is $18,873.95, leaving a

]Marmn. was state secretary of the‘ LOCAL EMPLOYES _
{Jumor Division during the past twol Payrolls of State and local gov-*
qyearﬂ She attended the meeting in|ernments reached a peak of §795,-
t Asheville. She was highly praised 000,000 last October after rising
{for her efficient service as secre-!in every state during the preceding
i tary. ‘twelve months, according to the
F Local juniors who attended the Census Bureau. The number of State
tmeetmg were Roxanne Dark, Laura and local employe 4,000,000 ap-

s [Jean Keeter, Pollyanna Atkins, proximately doubles the Federal te-
i Barbara Fisher, Patsy Watkins, tal, not including the armed forces.
'Margaret McLarty and Mary Lou : s
'Basman They participated in the THE PIBLE
:state choir festival which was a The Bible is still the best seller
ipart of the day’s program. During among all books. Sales in 1947 total-
'a mass installation service held for ed 9,248,000 copies having a ‘“fac-
jall junior officers in the state, Mary tory value” of $9,285,000 accord-
‘Lou Beaman and. Margaret Me- ing to the Census Bureau. This com-
!Larty were ‘installed as pressident pares with sales in 1939 of 3,800,-

- |and seecretary of the local Crosby 000 copies. ;

' iAdama Junior Club.
|  Mrs. R. M. Dark and Mrs.' Homer
| Beaman accompanied the

jmembers to the meeting,

|
i
I
1

|

(]

The present condition of winter
junior 'grains in the Low Countries, Swed-
ien, Switzerland, and Austria, is
|good to excellent, and favorable
|yields are indicated.

|

Invest in U. S. Savings Bonds.

TO THE NATIONS
CHALLENGI'N‘G ADDRESSES

ating system to date is $19,595.43.
balance of $721.48. ‘

a drastic drop in revenue, something

less than one-fifth of highway fund
revenues would go for debt service.

Library Notes

-

BRY ALICE BRYAN
County Librarian

-

Miss Marjorie Beal, Secretary and
Drector of our North Carolina Li-
brary Commission, visited tne library
Monday and Tuesday of last week.

Mrs. Wendell Thomas, ,Librarian
of Avery and Watauga counties,
stopped for a few minutes at the Li-

brary in Marion, in the new Avery
County Bookmobile.
After the Horse Show, Louise

Massey and Iris Tanner, from New-
C., registered at the library
in Marion to borrow some stories
We managed to find

Other new registrations at the li-

brary are: Rettie June Gardner,
Mar} Holland, J. Luther McFarland,
Harry D. Plant Jr., Miss Helen

{Plant, Mrs. Lester Pyatt, Russell R.
Smith, T. G. Smith, apd Glen Stone.
AMONG THE NEW BOOKS:

(For Adults) “Forsyth, a County

fon the March” edited by Adelaide

L. Fries—Story of Forsyth county
and its county-seat Winston, which

'of Salem to become the great in-
duatrlal center of the Southern Pied-

, mont.
“North Carolina Today” by S. H.

IHnbbsr,, Jr.—Written for young peo-

ple to help them understand the state
in which they live, but also of inter-

edited
these

“International Folk Plays”
by Samuel Selden—Because

i plays were written by playwrights of
‘many lands and many races, they re-

flect -the yearnings and aspirations,
the sorrows and disappointments, the
romance and achievements of many
people. |
“The Chain” by Paul Wellman,'
given to the library by Mrs. Dickey
Gibson, will be enjoyed by the read-|
ers who liked “No Trumpet Before
Him” by White. This Novel is the!
story of an Episcopal rector in Jeri-'
cho, Kansas, and of the indomitable!
faith through which he inspired the
regeneration of a decedent commu-]
nity and achieved his own redemp-!
tion. !
Two new novels by Emilie Loring,
“Hilltops Clear” and ‘“‘Swift Water” |
have been added to our collection
of light romances. |
(Books for the Young People:) ;
“Pretty Please” by Sheila John
Daly—A book written especially for
those girls who want to be pretty,’
and for their mothers, too, who might
need to brush up on beauty hints. |
“Golden North” by Marie McPhed—|
ran—Story of the quietly, self-reli-
ant, inarticulate Canadian bushmen;|
with his staying power, his noncha-!
lance in a tight spot and his code |
of shouldering the load without com-[
plaint. ;
“The Squire of Havenmark” by
Edouard Sandoz—A vigorous adven-
ture with an excellent picture of,
medieval life, its lords, knights, pl—’
rates, and rugged yeomen.
“The End of Black Dog” by Davldr
William Moore—Much against the:r[
will, two boys are forced teo ,;|<:~1nL

.4‘1

. this ominous ship the boys see many!
| strange and terrible things come to,
ipass, and have a chance

‘Music Convention

;a view to using the plan in the other

iled the nation in attaining national

;her was having the brochure of ob-

the former Miss Jane Streetman of

v
DR.WALTER A. MAIER
usic sy LUTHERAN HOUR CHORUS
12:30 Statio:ln' WHKY

Black Dog and his evil friend, Peg
Leg Potter, aboard the Jezebel. On'!

't}

.7;0191' ’,

% LUTHERAN HOUR

L]

Every Sun.,

to visit
Treasure Island, where the pirates
go to search for the silver bars over-.
looked by Long John Silver, !

“Mystery of the Haunted Cliff’®,
by Walter Retan—When Paul Carter:
and Bill Kingsley volunteered to!
clean the Carter storehouse they did
not know they would be the unsu-
specting witnesses to a robbery that
would prove to be only the first of
a series of exciting adventures.

Mrs. McMurray
Attends State

Mrs. Carl W. McMurray attend-
ed the annual convention of the
North Carolina Federation of Mu- 7
o g ]uh%l = A’.Shqet”“e ,la‘q.t E:“’Ek' getting ready going to the field

n Saturday, a'f" State Junior QL= Think of attaching a cultivator in You need not hold down road speed
selor, she presided over the meet- one minute or less! It can be done to “save” Dearborm Lift-Type
: . 3 ok - o with a Ford Tractor and Dearborn Implements. They are carried
ing Ifm junion memheif of the Ffed Culfivator. Other tools, teo, attach  Instead of dragged. You gain work-
eration held at Lee Edwards High or detach quickly. ing time and save repnits
School. Because of the outstanding

record North Carolina juniors have
made under the leadership of Mrus.

Plus the udvuﬁtuges

i&
McMurray they were honored at ey ’T) i
this meeting by the presence of the of a llgh' Illltl a !"
National president, Mrs. Royden J. e "
Keith of Chicago. In speaking to Heuvv Truttor.-- NS ."‘ 8
the juniors Mrs. Keith requested working in the field 3

While working . . . most
Dearborn Implements
become almost literally a
part of the Ford Tractor.
In the case of any implement designed with “suck,”
the suck adds weight on the tractor’s rear wheels...
you get, automatically, =
more weight when you
need it . . . less weight
when you don’t.

Moving the Foxd Tractor Hydraulie
Touch Control lever up or down
controls the depth of ground work-
ing implements. No tugging at
ropes or levers. »

that full details of the organization
pattern which Mrs. McMurray has
established in North Carolina be
sent to national headquarters with
47 states. North Carolina juniors
and state objectives and the divis-
ion was also awarded a prize as se-
cond in the United States for add-
ing new junior clubs during Mrs.
McMurray’s term of officep An ad-
ditional distinetion which came to

jectives compiled by her for North
Carolina junior clubs, used and re-
commended by the National Junior
Counselor.

Mrs. E. A. Dalrymple of Sanford,

Sain Tractor & Implement Co.

1'17 East Court St. Marion, N. C.
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ALL HOMEMAKERS
ARE CORDIALLY INVITED TO ATTEND
A COOKING DEMONSTRATION
IN THE
HOME DEMONSTRATION OFFICE
COURT HOUSE BUILDING

FRIDAY, MAY 27th, 2:00 P. M.
CONDUCTED BY
MRS. LULA P. AUSTIN

HOME SERVICE ADMINISTRATOR

DUKE POWER COMPANY
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