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the purchase of silver bullion and
I: e ;sue of Treasury notes there-- ,
r. and for other purposes," the

vending question being on the
substitute reported by the com-
mittee on finance, Mr. Vance said :
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maining money, gold, goes up
that is to say, the price of every
product and every .day's work
goes down. Let no man doubt
that this movement is the result of
a conspiracy, a combination
among the money-holder- s of the
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Mk. Vaxce. Mr. President, the
metalic money of the world is
estimated at about $7,500,000,000.
About one-hal- f of this is silver,
which is full legal tender money,
and in addition thereto there is
about $550,000,000 of subsidiary
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world. Our own becretary of the
Treasury has said so. It has been
announced again and again in the
Iritish House of Commons, and I
have nowhere seen it denied.

The intent of this combination
is to increase the value of the gold
in the hands of those who hold i:.
and to increase the values of all
securities, personal and govern-
mental, by making them payable
in gold, which are likewise held
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:r mcv is abundant prices are
high : when money is scarce the
v: ices of ail products are low.
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creation of a panic. I he only
statutory enactment which binds
us to the use of silver and makes
us a people is what is
known as the Sherman law. len-
der the operation of this law
4,500.000 ounces of silver per
month was required to be pur
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chased and coined until the 1st of
July, 1S91, after which time only
so much was to be coined at wa
necessary to redeem the note
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duction and enhances prices and
wages, and he that contracts or
liininishes the amount of this
n ney depreciates everything
which is for sale, including wages,
though by reason of combinations
and defensive measures in many
parts of the world wages are af-

fected less than products.
The effect upon the condition

a", i well-bein- g of mankind which
would follow the destruction of

ne-ha- lf of this currency it is im-- p

ssibie accurately to describe.
Tne imagination of a poet would
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issued for its purchase.
These were called Treasury

notes, and any technically intelli-
gent man would naturally suppose
that when a law required the pur-
chase of silver bullion and the
issue of Treasury notes in pay-
ment thereof, and provided tor the
coining of that bullion into silver
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dollars for the purpose of redeem-
ing those notes, payable in either
gold or silver at the discretion of
the Secretary of the Treasuiv. it
was meant for him to exercise that
discretion ir favor of stiver, when
the interest of the public and the
condition of the Treasury re
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be required to portray its misery ;

ani only he who wandered
through the horror-lade- n mazes of
the Inferno, or ne that exulting in
:bl sublimer song portrayed the

wretchedness of man's disobe-
dience and fall, could adequately
set forth the evil, the suffering,
an l the sorrow which would come
to mankind if their wages and the
prices of all their products were
decreased in the proportion that
won Id follow the destruction of
one-hal- f of the world's money. Yet.
th process of destruction has
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ings which attend bi meta!rr.
and all the evils which w!d
upon the country by the destruc-
tion of one of the great tactor ot
exchange, and I need n-- t furth
discuss thera.
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quired it. It was construed differ-
ently, and parties would procure
those Treasury notes and present
them to the Treasury, where they
were invariably redeemed in gold.

This gold was shipped abrjad
in many cases, because a scramble
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been going on quieisy since iojr.
the result of which we see in
prices lower in many things than
have evt r been known within the
memory of man.

Great Britain led off in the de-

monetization of silver so early as
im6. in consequence, as is said, of
her great debts to the Jew Roths-
childs, to meet vhich she made
gold her only standard of money,
reducing silver to subsidiary
circulation. After the great
Franco - Prussian war Ger- -
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the presentation of greenback, by
the presentation of gold certifi-
cates, by the presentation of bond
or the coupons upon sard bnd.
or by the presentation of national
bank notes. In fact, there was
not an obligation of the govern-
ment outstandinc but what was
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many was inaucea 10 aaopi
the gold standard. So great then
became the pressure upon adjoin-
ing nations that the Latin Union,
which had been formed for the
purpose of maintaining silver
within the boundaries of France,
Belgium, Switzerland, Italy and
Greece, were compelled to cease
coining silver and devote all their
efforts to the maintainance of that
which they had coined. About
the same time the United States
ceased coinage, by a fraud in leg
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be improvable. anl rtner en
condition available in a' lhfis
except a to time. They say
"Not now: the striocefMry t
great : at vr olhr time we wiH
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reducible t- - gold.
Yet these men who were de-

sirous of ct eating a panic chose to
attribute the departure of gold
alone to the Sherman law. and
with loud mouthed clamor they
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do the thins: that it rfgnt ry su
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declared there was danger of the
government being reduced to a
silver basis and discharging its
obligations in silver coin. Some
foreigners believed this, and sent
over a few of our securities -- and

t H. ! I f . ..
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islation, when silver, which at that
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