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Consolidation
deadline passes

Loans subject to
new, higher rates

BY WILLIAM SCHWARZER
STAFFWRITER

The window for students to save
some money on their college loans
has been shut.

On June 30, students had their
last opportunity to consolidate
their college loans before interest
rates went up almost 2 percentage
points.

.- <> Many students raced to beat the
" - deadline during the last days of the
offer.

“A lot of students waited until
the last minute,” said Tracy Olson,
the student loan sales manager at

+|- * - . Stafford Federal Student Loans.

*-  “Friday, we were open till mid-
night to help those students until
the official deadline”

Stafford provides both subsi-
dized and unsubsidized loans to
college students at interest rates

. that are determined at the begin-

- - ning of each fiscal year and remain

constant throughout the school

year.

By federal law, interest rates on
Stafford loans for undergraduate
and graduate students cannot be
higher than 8.25 percent.

Consolidation typically lowers
the interest rate on loans. This
year, given the country’s rising
interest rates, lenders encouraged
most students to consolidate before
new rates of higher than 7 percent
for graduates — and 6.5 percent for
students still in school — kicked in
on existing loans.

The increase in rates on student
loans marks the largest hike in

customer service handling our
oyerﬂow, it'’s probably quite a bit
er.”

For some students, however,
consolidation wasn’t necessarily
an option.

Unlike most loans, which can
be refinanced many times, stu-
dent loans only can be consoli-
dated once — leaving some in the
UNC system angry about looming
interest-rate hikes.

“I'm pissed about having to pay
so much money to get an educa-
tion for a degree I'm not even
going to use until I go to grad
school,” said Sara Gallagher a ris-
ing senior who is double major-
ing in political science and Slavic
languages and literature at UNC-
Chapel Hill.

“College is already enough to
pay for — why do we have to spend
more money on it?”

But future rate increases might
not be as bad as many expected.

Federal reports showing dn eco-
nomic slowdown in some sectors
of the economy, such as manufac-
turing, might convince the Federal
Reserve to pull the plug on its
recent spate of interest-rate hikes
— and, in turn, keep interest rates
low on currently existing loans.

Students with new federal loans
aren’t subjected to the whims of the
market, as Congress has set a fixed
rate for such loans.

Also driving an interest in con-
solidation was a new law that ends
a requirement that students con-
solidate their loans with the lend-
er they originally borrowed their
money from.

Olson said that it was this
change that drove the volume of
interest in consolidation, rather

more than five years. than just the threat of interest
And basic undergraduate eco- rates increasing.

nomics classes are not always “Congress eliminated that two

helping students wade through the weeks ago,” Olson said.

changes to their loans. “So now they can choose any-
“Our phone calls have almost one they wanted.”

doubled, if not tripled,” Olson !

said. ‘ Contact the State & National
“With all of our outreach and Editor at stntdesk @unc.edu.
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financial aid. handled each situation well.

“We invest billions in educa- | “When I approach a vote when

tion,” Hagan said. “A strong, edu-
cated work force is what is going
to improve our economy.”

As of press time, a vote on
the budget was scheduled for
Wednesday in the Senate.

The assembly has until Friday
to pass either a full budget or a
continuing resolution to prevent
the government from shutting
down.

Such a problem was recently
seen in New Jersey, where the state
government was unable to pass a
budget earlier this month and was
forced to close all nonessential gov-
ernment entities.

But with the process flowing
as smoothly as it appears to be, it
seems unlikely that the General
Assembly will do the same.

Contact the State & National
Editor at stntdesk @unc.edu.

I think I'm going to go down, I try
my best to articulate my position
as elearly as possible and make it
understood that I am standing up
for principles that direct my leader-
ship style, and I think that she has
done that really well,” Kleinschmidt
said.

He said Easthom has demon-
strated an ability to “articulate
what her position is, understand
the political realities, continue to
educate and keep the door open
for changes in the future.”

Easthom said her political role
on the council is a work in prog-
ress.
“I may have differing opinions
from the rest of the council, but
you know, I'm new. Maybe it’s a

' | good thing”

Contact the City Editor
at citydesk @unc.edu.
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- . “they always sell very well and are
" inexpensive for students.”
Some items stand out on the
roster of UNC memorabilia not
for their quirkiness, but for their

price.
Last fall, Student Stores sold
- women’s tracksuits for more than
$100.

And Chip and Pepper, a
California-based company famous
for its high-quality jeans, has
started a line of college T-shirts
for men and women that start at
around $60. UNC, Duke and other
universities’ logos are printed on
ultra-soft shirts and are distressed
to give a vintage look.

Uniquities, an up-scale boutique
located at 452 W. Franklin St., car-
ries the UNC and Duke Chip and
Pepper shirts.

“They’re extremely weathered,
so they’re super-soft and broken
in,” said Paige Gunther, a UNC
junior who works at the store.

“The Duke shirts sold just as
quickly as the UNC ones. I knew
they were going to be gone quick-
ly, so I bought one as soon as they
came in.”

Uniquities sold out of the shirts,
but Gunther said they will become
available again in the fall.

“They’re expensive, but people
will pay for something that looks
cool and is very comfortable, espe-

- _ . cially something that they can wear
 often,” she said.

“I've gotten more compliments
on that shirt than any other shirt
I wear”

Contact the Features Editor
at features@unc.edu.
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" Faculty also received a 6 per-
cent wage increase, with a $5 mil-
lion pot given to system leaders to
divide among the campuses to aid
in faculty retention.

The proposal — which benefited
significantly from North Carolina’s
nearly $2 billion budget surplus
— is slated to be approved today
by legislators in a final vote.

Now it will be the work of each
system campus to work toward
creating its own list of priorities for
chancellors to present each year.

Nelson Schwab, chairman of
the UNC-CH Board of Trustees,
said staff at Chapel Hill already
complete such a list in the form
of a five-year ic plan and a
financial plan.

“When the chancellor goes into a
meeting with the other chancellors,
he has those documents that give
him the priorities,” Schwab said.

UNC-Charlotte Chancellor
Philip Dubois said that though he
was pleased with the process of
making a systemwide list, it could
be improved.

“There was a high consensus
around the first three or four, and
it kind of dribbled off from there,”
he said. “I think we did the best we
could”

But James Ammons, chancellor
at N.C. Central University, said the
value of the list wasn’t entirely tied
to its content.

“In the end,” he said, “the 16 of
us coming together to agree upon
a set of priorities was the real value
in this process.”

Contact the State & National
Editor at stntdesk@unec.edu.

BY GRAY CALDWELL
CITY EDITOR ;

‘Wanda Bain’s first bus driver left
quite an impression on her.

“She was a lady that was driving
for 20 years from the neighborhood,”
Bain said.

In high school, Bain served as
the bus monitor quite a bit, and
her father, Albert Clayton, was
chosen as a rookie bus driver of the
year for Orange County Schools.

All of those factors led Bain to
start driving buses, and on Saturday,
Bain received the honor of being
named Orange County Schools’ bus
driver of the year.

“I was very excited, very honored
that they would think enough of me
to choose me for it,” Bain said.

After three years of perfect atten-
dance — save for three days when
she and her daughters caught the
flu — it's not much of a surprise that
Bain came home with the award.

“She’s always been very dedicat-
ed, working each and every day pos-
sible,” said Robert Miller, transpor-
tation director for Orange County
Schools. “She runs a real good bus.”

Bain said she loves being a driv-
er because “you get to meet a lot of
nice kids.” One of the best parts of
the job, she added, is how you can

LAST FRIDAY
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or 1999, Delconte couldn’t say for
sure.

“From the beginning, it’s some-
thing that people really wanted to
happen,” said Jane Bomberg, an
artist in the co-op. “And it’s gotten
bigger”

After securing some grant
money, they took the fair outside,
putting musicians on the lawn in
front of the courthouse.

Last Fridays expanded into the
winter months two years ago as
Winter Fridays, primarily consist-
ing of indoor activities.

Flicker’s Chapel Hill incarna-
tion began in 1994 when Norwood
Cheek, inspired by a Flicker Film
Festival he attended in Athens, Ga,
organized a film festival of local
works at Franklin Street music
venue Local 506.

Flicker now frequently shows
films at the Cat’s Cradle, at 300
E. Main St. in Carrboro, and has
branches nationwide.

Contact the Features Editor
at features@unc.edu.

get so attached to them.

“When you see them out, they've
got jobs, starting out life,” she
said. “It’s really good to see them
because they remember you.”

Bain said connecting with riders
and parents is not only emotionally
rewarding — she also gets flowers,
candy and thank-you notes.

Bain was born and raised in
Hillsborough. She is married and
has two children in Orange County
Schools whom she has driven to
and from school every day.

“I spend a lot of time with them
and meet a lot of their friends and
hear a lot of what’s going on,” she
said.

Bain said she never had any
discipline problems on her bus —
which served routes for New Hope
Elementary School, C.W. Stanford
Middle School, Orange High School
and Cameron Park Elementary
School — and Miller said it is
because of Bain’s personality.

“She keeps the kids in line good,
and I think she does it with her pleas-
ant attitude,” Miller said. “That’s just
the kind of person she is”

Bain drove routes that had both
middle and high school students
last year — something that will
not happen in county schools now
because of new, standardized start
and end times in schools.

Bain said her favorite story
in her years of driving was when
a man on a John Deere tractor
blocked her bus on a dirt road.

“He said, ‘Stop coming through

Schools name bus driver of the year

Driver shows dedication, love of job

DTH/SELKET GUZMAN
Wanda Bain is interviewed in Hillsborough. Bain has been making sure
Orange County’s children get to and from school safely for seven years.

on the bus, because there’s too much
dust. That’s about the best one I've
had,” Bain said with a laugh.”

Bus driver Michael Sisolak said
he was happy Bain won the award.

“She takes pride in her job,”
Sisolak said. “Everybody likes her
as a person.”

Contact the City Editor
at citydesk @unc.edu.
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168V

PETE YORN - Acoustic Tour** ($18.50/520)

LOS AMIGOS INVISIBLES w/ LA RUA"*
($12/$15)

19WE COREY SMITH" (58/$10)
20TH ROBBELL (Sold Outl)
21FR  REVEREND BILLY C WIRTZ" (§12)
25A  STEEP CANYON RANGERS"*
24MO JOSH RITTER" ($10)

v FOR SOUP, L
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26WE ADOLESCENTS, Street Dogs, Vacancies*
28FR  THE BLACK HEART PROCESSION™* ($12)
295A RIS DEMENT™ (525/528)

308U COSMIC CHARLE

17U FATLIP, OMNI, DirtySThirty** ($8)
3TH  VELVET w/ SNMNMNM (58)
5SA  ARROGANCE"

68U THE EELS™ ($15)

10TH  DEERHOOF" ($12)

TIFR  SHARON JONES & THE DAP-KINGS" ($12)
128A  Boot Camp Clik

18FR  HERRING, RODGERS & SIPE"* ($15)
19SA  TRES CHICAS / OLLABELLE™ ($10/$12)

2TV TRACHTENBERG FAMLLY SLIDESHOW
PLAYERS" ($12)

275 SMOKING POPES w/ Citera* ($10/$12)
SEPTEMBER

BRUCE COCKBURN'" (§22/525)

JERRY DOUGLAS™

CUNTRY KINGS" (57/$10)

RUSTED ROOT™ (§28/$25)

CHATHAM COUNTY LINE"* ($8/510)

EASY STAR ALLSTARS™ (812)

MWARD" ($12/514)

JOSE GONZALEZ™ ($12)

VIRGINIA COALTION'*

STH  PARTICLE™ ($15/817)
11 WE & 12 TH: BUILT TO SPILL w/ Camper Van
Beethoven

S oRens kA
/Al Handsome Famlly w/ Curt Kikwood™ ($10)

The BEST live music ~ 18 & over admitted
“mw‘{:mm(wb)ﬂ
& Gate City Noise (Greensboro).

Buy tickets on-ine: www.etix.com
For Credit Card orders CALL 919-967-0053
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ACROSS 64 End of quote 18 Arm bones
1 WWW addresses 66 Mr. T's outfit 22 Eternal
5 Frenzied 67 Youngsters 25 Capp and Capone
9 Portents 68 Unless, in law 27 Actress Rene
14 Act like an usher 69 Eastman and Thomas 28 Orangutan or gibbon
15 Yawn 70 Bigfoot's shoe size 29 Mongrel
16 Composition for nine 71 Passed with flying col- 31 Heat unit

17 Start of Katharine ors

32 Solo in "Star Wars"

44 Ingrid in "Casablanca"
45 987-65-4321 group
46 __ out (intimidate)

47 Desert blooms

48 Narcotic

49 Online newsgroup

50 Tristan's love

54 Actress Verdugo

Hepburn quote 34 "Dred" author 57 Rice wine
19 Fall bloomer DOWN 37 __ Aviv-Jaffa 58 Nastase of tennis
20 Bikini, for one 1 Voice of America org. 39 Terrifying 60 Erato or Clio
21 Ford's folly 2 Deprived 40 Spanish article 61 Oklahoma city
23 Oklahoma town 3 Times between flights 41 Recipe amt. 63 Lah-di-__
24 Corruptible 4 Ripped off 43 TV comedies 65 Half a fly?
26 In truth 5 In days past T 12 13 14 5 6 |7 |8 5 1o T T2 13
28 Immediate point in ten- 6 Phone company, once
nis 7 Columnists' pg. ) ps e
30 Part 2 of quote 8 Florida islands - 3 5
33 Pocketbooks 9 Standing by
35 Male red deer 10 Cal. pages 20 21 22 23
36 Formerly, formerly 11 Necessitate = - = -
37 Decade count 12 Tailor's tool
38 Close 13 Wanders off 29 % 3 a2
42 Wickerwork wil- (RTSTFTSEATOTATMS BRIAIEIA] fo = -
low [HOEY EEUEN DREN
45K|?‘e|:sand RIOIN|IABMTIEIA ERNO[MIN]T £ 37 38 |39 |40 |41
cu o[r|o[ I [N[A[R]Y[S|E[A[M[A]N
47 Part 3 of quote  [STT[E{N][0! v[T[o MT! 0 il et el
51 Talk informally SISIREBRIA[RIEENSI|EIRIEINIE C W ) "
52 Overturns ANNEE AIN[T[E
53 "More Than u[s|ula[L[s]U E[C[T[S 52 pe
| Can Say" OINJE]S ElLILIEIRIY 55 56 57 58 59 60 |61
singer s[L|AlTIE[SIRTIE[AIR AlT
55 French co. oJo|HEML[P[S o[A[T[E[R] [& 63 3 65
56 Timex rival clo|m[m[o[N]c|o]u[R|T[E[S
59 Weather condi- [o[K[R[AJMR[O[L|L Rlols| [*® 4 .
tions BlE[S|TENTIR[A|D]E EPIT] I=m 7 7T
62 Gung-ho IREE BEUE ols

Good things
come in 2's!
That's why the Verge
is offering '~ month

off of our 2 bedroom
apartments!
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the VELGE

5110 OLD CHAPEL HILL ROAD
DURHAM, NC 27707
919-419-0440

& WWW.VERGEAPARTMENTS.COM =




