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Treasurer Roberts Tells of
the Pressure for Such
Currency.

A Remedy for Present Conditions.
Legislation Should be Along Con-
servative Lines—Banks’ Notes Se-
cured by Cash—How a Perfectly
Safe System Might be Had.

"Washington, March 29.—An
pressure for small paper curren~y s
anticipated by Treasurer Roberts ait
the ‘time of the crop moving season
nexit autumn. This pressure is already
such that the Treasury is constantly

intense

refusing to supply paper currency in-

exchange for gold depoisits at New
York, and is directing Alsisistanit Treas-
urers 'to pay gold 'whenever possible
over the counters of the sub-Treasuries=.
Treasurer Roberis said today, in re-
sponse to inquiTy regarding the supply

of currency: ’
“The appeals for paper money
are becoming absolutely piteous.
There is @ special demand from
Klansas City and other points
in ‘the South and West  where

small notes and standard siiver dollars
are the forms of money MOSL d-;-s’.n-_-u.l.
Small notes usually accumuiaite m tie
Treaury Jduring tne winer aflier _u:ns:
Crop moving scason, but this year \-e:'_\
few noves of any kind have come inio
possession of the Treasury. The Treas-
ury is running over ‘W ith gioud, m:d \\"v
could gt several millions more ol gi
than we have if we had small noies
to exchange Tor it.” B
“Ta what do you a:u-muxi
scarcity <©f paper Currency .
asked. . '
“Liargely to tihre prosparly t_h-.-
country, with ‘the growih of 1}0pu!:1§m_m
and the expansion of 'r_Ju-:-::1:=-:*;. \“\ &
thave had no meaps of increasing ioe
supply of currancy since t_h» repeal of
the ‘purchase ciause of e Sharman
law iin 1893, exceTil g

suchr

was
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ociid production and

gold imports and. the mpconal  bank
=] 3 = - v = Yiiayrn
note circulation. Gold umports G

bren very heavy, and have immens=ly
strengthened both the circulating cur-
rency of the couniry angd the Treasury
1'6395\'&. 1 am personally a sir'cag be-
liever in a me'tailic currendcy, and uu:ul'.;
be giad ‘to gowd in mores generad
ciroulatlon., Tt requires time, however,
o eduw-ate sEntiment upon 1_11:1.: point
after so many ywears of exyp "-:-'._.-nf"e Wit
paper. Morsover, 1 do ot D'.;.:z'\':' thea
gold coins zhoubd be =sued of less tham
$5. and much of ‘the demand £or cur-
rency is for smiatler denominations. Wa
can Farnien standard dolbars and frac-
tional silver, and are 1.&.—'-;)-”}?1'&:14; .
calls for such «oin, bul paper 15 muoi
proferredd by mosi of our correspond-
ents.’

“Whait is {he remedy for the present
sricn of things?” inguueed  your
cerrespendeni. '

“Thare are sevenal posisible remedies.
1 have offer¢d to convent large United
States notes into. smadt ncotes under
conditions favcrable to the banks. The

el

O

cond

offer has mot been accepted, 't:-..a.u_.u‘*
most c¢f the large nate’s held by the

panks are ‘a part of 'their required cach

reserves. It would be possible for
them to withdraw ihese ar; no ;‘ s
from their tezerves, substitute gold

and convert ithe large notes inito notes
of sma!l denomimations. They have
miot shown much disposition to do this,
becauze of ‘the cost of handiing and
holding the gold. Some of them may
be forced to do it if the pressurs for
currency becomes more intense during
whis crop mcvingz Season MeXlt auwinmmn.

*Is there not need for new legis all
to provide for the currency needs ol
the country,” was asked, “if oo is
ndt o be =uch a scarcity of sm1l pa-
par as 'to precipitate a popular demand
for more greenbacks?”

“I think some Jegislaliion mRy be re-
quired, bu't it must be on conserviativen
limes. We might issue gold certicates
for Ith'e purpose df making more avaii-
‘able 'the surplus gold held by the New
York banks, but 1 am ‘inclin®d to agres
with 'the general poitboy of Secretary
Gage tha't the government ghcould not
carry on a safe daposit ‘business for
the owners of gdld at #s own ex-
pense amd withoui oharge to  them.
Omnie of the surprising ‘hings abouic the
existing situation is the way in whicn
thle nationpal bank nate circulation is
declining. There was a loss in the face
value of 'the bomds on deposit o se-
cure airculaltion of abowt $5,500,000 be-
tween January 1 and ‘the middle of
March. Some of the banks, I under-
etand, have withdrawn even the new 2
per cent bonds and have «did them at
recent quotations because of the pro-
fit due fbo th'e premiium. If thiz is their
policy we cannolt rely upon the bond
serured c¢irculation als the means for
meeting sthe demamds for currency.”

“Whait '‘do you think of a bank note
currency sedured by a large deposit of
cash in the cusicdy of ithe Treasury,
somewhat like the leading European
banking system?’ asked your corre-
spondent.

“I have always favored such a svs-
tem. Of course ,the BEuropean banks,
being in most cases mbnopoly issue—
the onlly banks of issue in itheir respec-
itive ocountrie—are subject to a close
ecrutiny 'by ithe businesis public, anid-
‘their position differ's from the Ameri-
van banks, scalttered 'to the number of
3,700 wiver our wide extenit of territory.
It would be nlecessiary for us to require
iwhe 'deposit of dhle guarantee for the
niotes in the custody of ithe Treasury in
order 'to hawve 'the guamantee unimpair-
ed in case of fafilure. I think if a bank
'was anulthorized b dieposit casth in ithe
Treasury to the amount of 40 or 50
per cenit of the noltes igsmed, with a tax
upon the excess to maline g guaranty
funid for ‘the miltes of falled bank's, we
should have a perfacily safe system
which wiould afford a =ufficient papef-
currenicy ,and would migeit aj] the de-
mands flor elastidity wihich can legiti
m-a.!vgﬂuy ble malde upen the circulatin -
mediwm. 1§ the surpiius of ‘;Irh; -tai
were turn'eéd fmito ‘the public Tireaisury
makl'ng the governimenit g S'h:all'r*r.‘i}-‘
the profits of iSsive wilthowt anyv of r'hn
trouble of making redemptions or res.
ulalting fthie imoney 'm.a-rkfrt. as is iﬁé
‘calse with miost of ithie Buropean banks,

4 good and sufficlent curren 7S
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ENGLISH ROYALTY IN AMERICA,

The Chances of a Vs
e I{Si-t

Prince of Wales g
York, o .

Liondion Cor. of Birmingham Post,

From VYhe
‘the Duke of

interesting just now, when the heir ap-
parent has so far vecovered from his
recent accident as to be able to resume
both his social and official duties.
Whiat makes the rumoer even more in-
teresting is its present associaition wilth
the intended celebration mext ycar of
the centenary of Washlingiton's Qzath,
ynid the reported ejaculation of Presi-
dent McKinley: ““We should be glad i
have him with us. We could enten.ain
his Royal Highness at the White
House, as on 'the occasion of his prev-
ous visit 'to America.'

And it is cof significance mcow once
micre it5 recall ltha't the central incldent
f sthait tour of 1860 was ithe Prince's
visilt to the tomb of Washipgton, whitm
Presidizrlt Buchanan afterward dezerib-
ed to the Queen 'as “an historfical evens:
which canniot fail to exerit a happy in-

flwence on +the kindred people of a2
two countries;” and to wihich her
Majesty referred in her reply as '‘an

interestine and fouching scene, whicn
may be fitly taken as the type of our
present feelings and, I trust, of our
fulture relations.”

The doubt I hawve previously ex-
pressed as to ‘the Prince of Wales go-
ing so far afield as 'the United Slialss
next yvear has, however, to be repeated;
but the possibility remains {halt the
Duke of York, who stands n2xt in suc-
cession to 'the ithrone, and who is un-
derisitood to have given a half-promize
to go in 1899 ito Canada, may crcess the
frontier at the inwvitaition of ‘h2 Unit=3d
Siaites President. Those who desire to
establilsh an Anglo-American under-
standing—and the wisest among them
dy not use the word *alliance’'—earn-
g<l:ly hope that such a visit may be ar-
ranged, for in the existing cdondition of
the Teeling betwwen the Itwo countries
& would be most popular on both sides
of the Atlantic.

A LUNATIC FIFTY YEARS AGO.

Adven'ture o-f‘a Merchant in 'the Days
When Insane People Were Chained
Up.

memory of psople now
and weak-minded peo-
districis were confined

in thre houses of ‘their relatives,

cimes ¢hained 'to the wall. A story in-
volving a case of this kind fifty years

s relalied by a Naw York mer-

chant.
1= miade his diart in life by traveling

tmroughn the country disrricts of Penn-

:r}'lx'lz'f}'l"l aking oiders for and deliv-

cving goods of variows kinds from the

citiegs. He #= now over 70 years of age.

“One fine afiiernd he said, "1 call-
¢d at a farmhouss to look for orders
for goods from siores in Phitadelphia
and knocked &b the door. A voifs said

‘Come in,” and 1 pressed the wWa'tc’h and

found myself in kitchen of the

house, 1 was confronted by a strange-
loocking man., unkempt and unshorn,
who came forward from a place parti-
cioned off fiom the rest of the Kitchen,
whith looked like a stall of some kind.

He told mme thall ‘the master of the

house was net in and ne was the
mly persan there just then. I had no

idea that I was talking ‘to a lunatic,
wan seemesd perfectly Taitional
in spite of his strange appsarance, an:d
before. I started to go out I asked for

Within the
living lunatics
ple in country
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a drink of water.

“Ceitamly,” sard 'the man, ‘but if
yvou have no pbjection O c¢ream you |
can have it.'

e | acecepted the proposal with |
thanks, and 'vhe man said: ‘Please

hand me Uhe keyv of the dairy. 1t is
on ‘that nail above the door and you
are taller tham 1.7 Without suspeciing
anyvihing I nand>d him the key, Te-
marking ‘“hait i a very s=mall one.
He instantly broughtinto view a chain
by wihich he was secured ‘to the wall
and released himz2lf by unlocking the
padlock in less time than it takes me
to tell it. I '‘nad previously noticed
t1at he Keplt his hmands behind his Tack
while he talked. Then I realized ithat
I was in the presence of a madman I

was

begAn 1o back to "the door, but he
caught my arm, saying: ‘Come with
me for the cream,’

I first thought of breaking away,
but on second ‘thought decided ithat it
was safer to humbir him for a little, es-
pecially as e was bhotween me and
the door. I wemnit with him to the dairy
the door of wialch was open.. There he
filled a bowl w.)h cream ani tl:w/l[w'i
me '‘to drink it. 1 drank part of {"and
made a move g€l away, but
grasp wightened, and meulttering some-
thing about ‘eream mnot being solid
enacugh’ she ‘broughi me back to the
Kitdhaen, where he slured some Kind ol
meal into The erqam and handing me a
spoon thid m=2 ito sup ic. I hesitated,
when he seized a cudegel, which 1 sup-
pese had besn provided 10 keep him in
subjecit cn and holding it up menac-
ingly said: ‘Sup it.’
“I made an alttsmpt
and after 10aiging a fw mouthfuls
<aid I had encugh. He raised the cud-
gel aigain anl order'sd me to finish it.
A happy thought struck me.
““If you brinz me more cream 1 can
finfish #t," I said, without daring 1o look

his

to eat th> stuft

arcound at the docr, as he was watch-
ng me.
“The madman ' was itaken off his

guard and went back ‘to the dairy for
the cream. 1 immediately darted out,
th'e lumaitic ‘hearing me open the door,
came after mz with #he cudgel. It
was now a 1ace for life with me. 1
ran my very hardest, not even daring
to use my brealh for shout ng for help,
but after I had gone about a quarter
of a mile T sa’w 'tha't the lunatic was
galining on me. Nt a soul could I see
along the rcad, and though I kept my
wits about me, I could net find an}
lane or ‘think of any way of doubling
on my pursuer. When he was within
about twenty yards of me I_saw he
was bound 'to over'take mie., and I gave
a cry for help. Just at that moment
spveral men appeared. They came in
time 4o intercept the lunate. Osmae of
them happened t> be his brother andd
the madman cowered and dropped the
cg:dgm_ at sight of him. The brother
apcicgized to me for his carelessfoss
and invited me to m¢turn balck to the
house and get Socme refreshmenit, but I
'hgld‘_en-ough wf 4t and declined the in-
vitatron. After 'that while T continued
at thalt business I was always chary of
entering a house where there was (mly
a single occupant.”

THE COMING BOAT RACE.

s -

Philadelphia Record,

Bml_l challenger and defender In the |
America cup Taces next fall will be
out-and-out metals bcaits, with steel

wtion entitled W. W, Vass, Executor, vs.

NOT A MUSICIAN. -
Cleveland Plain Deafer,

“Mamma,” said an S-yiear-old South
Side maiiden *‘has Uniple George gone
to heaven?”

“I hope =0, dear,” replied m'amma.

‘‘And he will play on the harp?”

“Why ,we are .aught that the good
people who go to heaven will play on
harps, 'my «d<hild.”

The ‘ternibie infant gave sniff.

“Well, "twon"t be no good,"” Shé’
scornfully sad. ‘“\Coustnm Willie says

Ravecn, N. C.

We do all kinds of repair work in
first-class manner and on short notice.
Uncle George couiinYk even play & | Plans and estimates furnished on ap-
jewsharp for shucks.” plication.

£ Valves, pipes and fittings always on
hand.

The Kief Skawva repcyts an abstract
of the wfficial sllatistics of health in
Rus=lan citie® for the yecar 1897. The
number of sick in that year s reported | seimjuiufusgmfuofogodufoiupmpeingufugupnguuujnjuiar

to have been 36,000,000, The number = E

of dg&th.s_\\‘a-s larger than in any othes | Proof '
]

8

M

couniry in preportion to th: popula-|

ticn. In some citiez—as in Charson, | v
Astraichan and Saratow—there were| It is an easy matter to claim

mere Eick than sound inhabitants. that a remedy has wonderful

curative power, The manu-
facturers of

Rheumacide

leave it to those who have
been permanently and posi-
tively cured of

Rheumatism

= tomake claims. Among those
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Sale of Real Estate.

By virtue of a judgment of the Su-
perior Court of Wake county rendered |
ait February Term, 1899, in an aciion |
entitled W. W. Vass, Executor, vs. D, |
G. Conn, €t al., I will, as comgnissioner !
appointed by ‘the count, =211 at public|
auction to ithe highest bidder for cash
ait the courit house door of Wake coun-
ty., Raleigh, N. C., on Monday, April
24th, 1899, at 12 o'clock m., a lot or par-
cel of land with improvemenits, begin-
ning at the intersection of Salisbury
street with 'the northern line of Jones
street, in the city of

grect, St —ith -“»a*i.mfml*i':h' runs who have recently written us
e N Salisbury street 52% . .

feet to J. H. Beckham's lot; thence voluntarily letters saying they
west with the line 105 feet to Jonas| have been cured are: Rev. J.
Matthews' line; thence south his line ! . 5
521, fat to Jones street; thence east | L. Foster, Raleigh, N. C.; Mr,

J. E. Robinson, Editor, Golds-
boro, N. C., Daily Argus; Mr.
A. Daus, a prominent mer-
chant, Macon, Ga., and Mr.
)£ -W. R. Duke, a railroad man,
Kansas City, Mo.

with Jones street 105 feet to ‘the begin-
ning, being part of lot No. 244 in the
plan of the city of Raleigh,
W. N. JONES,
OCommissioner,

Sale of Land.

By authority of a judgment of the
Superior Court of Wake county, ren-
dered at February Term, 1849, in an |
action entitied W. W. Vass, Executor,
vs. H. T. Jorres et al.,, ag commissioner
appointed by the court, I will expose to
sale at pulblic auction to the highest
bidder, for cash, at the court house
door of Wak> county, Raleigh, N. C., on
Monday, April 2«th, 1899, at 12 o lock m., |
a traot of land in Wake Forest town-
ship, adjoining '‘he lands of A. R. Vann,
D. D. Gill, and otners, which begins
at an elm on the road leading from
Walker's X Roads to the Powell roaq,
thence south 1%d W., 87 poles to a pine
stump; thence S, 8815d E., 178 poles to

heumacide Will Cure You.
Manufactured by

R
THE BOBBITT DRUG CO.,

Ralelgh, N. C.
Sold by druggists generally.
PRICE, $1.00 PER BOTTLE.

T T o T e e

NO OPENING DAYSS™~

ol

a stake on Forcstville road: thence N.
> W., 72 3-5 poles 1o where Forest- BUT
ville road corosses Paowell road: thence

along the roag N., 85d W., 170 poles to
the beginning, containing 87 acres more
or less.

Fashionable
MILLINERY
By authority of a judgment of the

EVERY DAY!
Superior Court of Wake county. ren-

dered at February Term, 1809 in-':m ac-

v’. N. JONES,
Comenissioner,

Notice of Sale.

This week will witness the arrival

™N. B. Jones and others, I will, as com-

missioner ;1‘-‘,;,4;”1;{_(-(1 i_;.\,' the court, sell Of thC ChUiCESt ]ine Or M]LLINER\.
at public auclion to the highes: bid-

GOODS ever displayed in Raleigh,
and the public is cordially invited to
call at our store and inspect the same.
I have just returned from New York,
and selected the best the market con-
tained.

Remember, we sell Millinery all the
time, and our facilities for supplying
your needs is not limited to a stock
selected to sell within one or two
months.

Very respectfully,

MISS MAGGIE REECE.

der for cash, at the court hou=e door
of Wake counity, Raleigh, N. ., on
Monday, April 24th, 1899, at 12 o'clock
m., a tract or lot of Tand ‘in the town of
Apex, N. (., beginning at ‘a stake in
Gray Jomes’ line; runs N. 21 polss ana
21 links; thence West 17 poles and 14
links; thence N. 12 degrees W. 13 poles
and 6 links, 1o J. H. Norris" line--
thence S. 66 degrees E. 7% poles 1o =
stake: thence west 4o the beginning,
containing 3 acres, 2 roods and 6 poles,
more or less, and being same land con-
veved to N. B. Jones by G. Jones by
deed recorded in Book 68, page Ga-%
Register’'s office of Wake county.

W. N. JONBES,

Commissioner,

NOW FOR 1899!

We are indebted to our friends fora most flat-
tering business for the past year, but we are going
in for a still better business for 1899. Besides a
large and varied assortment of

School Books.

To meet the demands of the private and public
schools in Raleigh and over the state, we shall
carry constantly in stock -

A full and complete line of

OFFICE SUPPLIES, BLANK BOOKS, STATIONERY, ETC

And shall make it to the buyers’ interest to get
our prices before buying elsewhere. Correspon-
dence solicited.

Alired Williams & Co.

e a——
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Kranich & Bach.

New Styles.

New Catalogue.

The New York Musical Courier, in commentin '
catalogue of Kranich & Bach Pianos, says: g on the new

“ 1
Kranieh & Bach, the distinguished piano makers, have issued a new cata-

line is deslignied to carry over 12,000
squiare feet of canvas, the mere state-
ment of such a condition \practically
eliminates wood from the maiterial of
construcition.  Aluminum, itdo, has belen
rejected as lacking in strengith and de-
ficient in durability; and, in fact, the

The comns i whitd Tﬂ'B
come from New York + 5

which was ma'de in th
six weeks since, as
entertained there of
from ‘the Prince of

of lthe sitaltement |
_ is column neany |
to the expectaition
4 possible vigit
Wiales, is specially

| boaits will ble found in ma'tters of equip-

chief differemices beltween ithe con'testing

ment and minor deta’l. Under such'
conditions there <hould be a mighty
close contest in each of 'th: races, with
the chances favoring ‘the cleveresi geg

Jockeym, 7
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frames amd bronze plates, and masts | ogue. It exemplifi {4ttt s
and heavy spars of steel. When a cui- SRR p.lmes the artistic in gatalogue making, just as the products of
lter yaciit of but ninety feett load water  Uheir factory typify allthat is best in piano making

: : It was prepared and edited
by Fred Kranich apg Louis P. Bach in a most careful

merit of t i i
; he book and itg typographical excellence are
trations are far ahoye thos

S(‘nd fOl’ One’ v

mannev. The literary

marked, while the illus-
e commonly found in piano catalogues.”

ou can get it for the asking from the State agents.

Darnell&Thomas

b4

e cine Wos.

Expert Engineers and Machinists '
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W
H. H. CARTLAND

)

Merchant Tajq,

AND DEALER IN
FINE COTHES, CASSIMERS AND GEN
«OF ALL KINDS...

106 South Eim Street.

—

TS’ FURNIsHiygs

Greensboro, N. C
Samples Sent on Application,

PR ——————

Peace Institute

RALEIGH, N. .

One of the celebrated Female
noted for its advanced and th
degazl'tmcnts of Female Edu
social standing of its pupils and |

manners and superior cﬁltgrc of itsf‘g::actll;:tfslcgam
courses equal those of our regular mal ol!
Excellent buildings, beautiful grounds, -

Session begins September
The best is always the cheapest.

Schools of the South,
orough courses in all

Its
€ colleges,

14, 1808,
For catalogue

and full particulars, address the Principal,
James Dinwiddie, M. A.,

(of the University of Virginia)
ﬂnolpal.

§
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cation, for the high i
:
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The Keeley Institute

FOR THE CURE OF THR

Liquor, Opium, Cocaine and Other Drug Addict;
Nerve Exhaustien and the Tobacco Hgabigd'cnom‘

GREFNSBORO, N. C.

This Is the oy Eeeley Institute in North Caroll
ti’el and healthy locstion, its elegant bulldings and attrantive enviro
its well-supplied wable ani skilful management, it presenty to the mnmnu
& perfect home for rest snd complete restoration. e
If you have a fiiond afflicted with any of the above cddictions, write te

their illustrated Hand-book, entitled “THE NEW MAN."”
Address

’

na, and owing to its beay-

The Keeley Institute,
N Greeasboro N C,
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% EASTER GROCERIES

&
Finest Quality,
(reatest Variety,

Which we want yousto enjoy. After the season of
fish and eggs comes

¢ FINE N. C. HAMS,
PICKLES, SAUCES,

AND CANNED GOODS OF THE FINEST FLAVOR

N IS
GOLLLLLLLLLLLLGS
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We also have beautful DECORATED CANDLES

¢ for your teas a- d recep'ions. ‘

J. R. Ferrall & Co.,:

222 Fayetteville Street.
BOTH PHONES 88.
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+Crescent Bicycles:*
Make it possible for you to buy an 1899 Model High |

Grade Wheel at the price usually asked for a second i
grade and makes not known. lﬁ
d
F

;

1899—MODELS NOW READY—1899.

Men's and Ladies’, $35.00
Juveniles, 25.00

Do not overlook this point: 1899 Crescents are
NOT 1898 Models.

FEI THOMAS H. BRIGGS & SONS.

ghdonbasdngsihetandhehdna

RALEIGH, N. C.

RALEIGH, N, C,
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