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" Trade Conditions Are
Good According to Dun

Business on a Sound Basis in
Spite of Falling Stock
Quotations — Cotton
Industry Prostrat-
ed by High
Prices

—y

New York, August 7.—Dun’s weekly
review of trade tomorrow will say:

It has been an eventful week In the
stock market, more faflures occurring
while orices fell to the lowest point
since January, 1801, yet there has been
no corresponding demoralization In
trade or industry. From an average
of $116.27 Inst September the sixty ac-
tive railway shares have fallen about
$31. and it is not surprising that a few
concerns have found it Impossible to
meet their obligation4d.

Considering the great shrinkage In
market value of securities, 1t is evident
of solidity in the business “world that
suspensions are not more numerous,
and most of these thus far reported
were due to the pool operations in spe-
cialties rather than general weakness.

Trade advices from neariy every sec-
tion continue to show as favorable
conditions a» a year ago, and in many
lines the volume of transaclions has
tncreased. Jobbers report fall busi-
ness opening with excellent prospects
and manufacturing plants are well oc-
cuplied with the exception of cotton
mills. Distribution of merchandise is
g0 heavy that raillway equipment al-
ready proves Inadequate, although
crops are not the factor that they will
be In a few weeks. Ralilroad earnings
for July exceeded last year's by 12.7
per cent., and those of 1901 by 20.2 per
cent.

On the whole crop news is less favor-
able. but no serious curtaliment is as-
sured and many sections make a very
bright report. Ae decline of 1.5 per
cent. in the cost of commodities during
July Is evidence that prices are less In-
flated. since the change was mainly
in meats and other food which. have
been ruling at an abnormal position.
Foreign commerce for the last week
at this port shows gains of $1,642.278
in imports and $2,335,186 in exports as
compared with the same week last
year. Bank exchanges at New York
were 9.1 per cent. smaller than last
vear and 6.1 per cent. less than In
1901, but at other leading cities there
were gains of 4.5 and 11.4 per cent re-

spectively.

Consumption of iron and steel is on|

u.l;rs:a scale, and in many departments
the past week has witnessed the sign-
ing of numerous contracts, but there is
a tendency to delay purchase beyond
mrl‘ needs,

No change is noticed in the attitude
of cotton goods buyers, who appear de-
termined to postpone business until
the readjustment of prices for raw ma-
terinl. Owing to the gradual reduction
fr: mill stock= there ig a similar dispo-
gsitlon t» delay undertaking new con-
tracts, and the result is a further ad-
dition ta idle machinery. In view of
the comparative steadiness of retail
prices gni the axlivity In dry goods
trading at many points, it is evident

that stocks in other than first hands)

were larger than was belleved when the
speculative advance began. Although
jobhers report bright.prospects for fall
trade, rerarkable that they make
so ilitle efMort ts fo~aard o2-
iMveries,

Rome reactinn from the highest price

L
|

gelule

of the season has eoccurred In rmmn,|

yet a2t one time during the past weckh
the controlling i~terest offered fifteen
cents nr 0 bales withont securirec
a bale. This testitica to the comnplete

conirol of avgilabhle .stocks and also 0|

the fact that speculatars on the shost
xide appreciated the impossibility or
meeting contracts. I"ort recelpts and
exporis are insignificant.

VWileat developed strength
througeh small receipts at primary mar-
kets. Forelgn crcp réports are less
satisfactory, which gave further sup-
port to quotations that already ruled
about ten ecents higher tifan at this
time last ys=2r. While the corn move-
ment iz heavier than a year ago it does
not show the wide margin Lhat was
seen earlier in the season.

Fallures this week were 178 In the
United Stater against 19 last year, nnd
in Canada 19 against 14 last year.

MANY FRIENDS AT

hem

TEARLY MEETING:

roceedings of Yesterday's
Session Were of More
Thar Usual Interest

Hizh Peint, N. C., August 7.—Special,
The Frissds yearly meeting was more
largely attended today than before.
The Iarge meeting house was filled.
The morning meeting on oversight was
without dobut one of the best meelings
of the knd ever held in the. meeting
house here. The able and impressive
addresses of Samuel B. Neave of Ilal-
timore and Allen Jay, Martilla Cox and
Irene Hunnicut were very noteworthy
and had a markad «ffect 1pon the meet-
ing.

At ten o'clock the business session »f
the yearly meeting at large was opened,
Zpisties were read from Ba!timore, New
York and Indiana,” and ietters ad-
dressed to the meeting were read from
Prof. Joseph Moore of Richmond, Ind.,
and John V., Hoover of lowa, o
who spent considerable time in former
years In North Carolina. The clerk of
the meeting was Instructed to make
replies to the episties ca Lehalf of the
Yearly meeting.

The unfinished business of the pre-
Hous day was taken up and received
ensideration. The impertance of the

department of charity work in North
Carolina yearly meeting was forcibly
dwelt upon by Joseph Potts of MIf.

of ele'ct!oh.

NOTICE OF ELECTION IN LITTLE
RIVER TOWNSHIP.

By order of the board of commission-
ers of Wake county, N. C., adopted on
Monday, the 3rd day of Avgust, 1903,
notice is hereby given that there will
be an election held in Little River
townshin,' Wake county, N. C., on
Tuesday, the 22nd day of September,
1902, according to the law and regu-
lations provided for the elec-

M. R. Haynes, K. W, Mer-
ritt. -

Second ward, second division—Reg-
istrar, W. T. Hodge.

Second ward, second division—Judges
of election, M. T. Ray, E. J. Best.
_ Third ward, first division—Registrar,
S, N. Leason.

Third ward, first division—Judges of
election, J. J. Philips, C. H. Beinie.

Third ward, second division—-Regls-

| provides that the sald company may
issue second mortgage hom_ls to an
amount not exceeding three thousand
dollars per mile, for the purpose of aid-
ing in the construction of the said rail-
road, the said bonds to pear interest
at the rate of six per cent, and the
principal to be due thirty years from
the time of issue.” The charter of the_
i gaid Raleigh and Pamlico Sound Rail-

' road Company further makes it law-

jon the work next year was made, and

trar. W. O. Scott.
Third ward, second division—Judges
of election, C. R. Harris, G. F. Ball
Fourth ward, first division—Regis-
trar, D. S. Betts.
Fourth ward, first division—Judges
lof election, W. E, Austin, D. B. Sol-

Airy, Rev. Ell Reece of High Point
and J. Edgar:Willlams of Greensboro.
An appropriation of funds for carrying

a subscription was made In the meet-

ing for the same purpose,
The afternoon session was still more

tion of members of the General _A”'lful for any county, township, city or
sembly at -which the question" oL cown in or through which the said rail-
“Subsecription” or “No Subscription” to | road or its branches may be located, or
the second mortgage bonds of the Ral- which may be interested in its construc-
eigh and Pamlico Sound Railroad Com- tion, to subscribe to the second mort-
pany to an amount which has beenj . . .35 of said Failyoad company
fixed at ten thousand dollars, will be: o "~ s as a majority of the gual-

iargely attended and very intense In-|
terest was aroused on tke subject of |

foreign missions by the reporis fmmf
the foreign mission board, and by the
reading of a letter from JMiss Aunnie|

rell.
Fourth ward, second diyvision—Regis-

trar, J. R. O'Néeal.
Fourth wart, Second division—Judges

of election, W. T. Huddleston, W. Il
Warren.

said township. That the charter . o
the Raleigh and Pamlico Sound Rail-
road Company provides that the said
company may issue second mortgage
bonds to agnount not exceeding three

submitted to the gualified electors of

 ified electors of any such county, town-
| ship, city or town may authorize. Such
! subscription shall be made in coupon
. bonds, bearing interest at five per cent,

| the principal of said bonds to be,due
fan'd payable thirty years from the day

Man |

! Farmsworth.

V. Edgerton, the missionary who is now
serving her fifth year in India, and e"ttmr D. "P. Moore. Jr.
pecially by a magnificent address by | o490 West, North Division—Judges
William Hotchkiss, the ‘head of the|,s gjection, W. C. Riddick, J. R. Cham-
African Industrial mission. He is a pariain.

missionary of the true spirit.. His| oytgide West, South division—Regis-
knowledge of the missionary fleld and [trar. W. J. Reavis.
his long expcrience as n worker in the| Outside West, South division—Judges
cause, and his forcible manner of of election, J. W. Howell, W. E. Cooper.
speech are very captivating to all his! Outside East, North division—Regis-
hearers. o trar, J. M. Allen.

The business to come before the meet-| Outside East, North division—Judges
ing tomorrow will be especially of in- of election, W. H. Davis, L. W. Smith.
terest—the report of the orphanage| Outside East, South division—Regis-

Outside West, North Division—Regls- !

committee, the report of the trustees trar, W. T. Womble. |
and president of Guilford college. Outside East, South dl\'isicm—.]’udges‘

Tonight was held a meeting of the of election, 1. M. Proctor, J. H. W ig-:

old students’ association of the college, | Zins.
when the principal address was made |
by Allen Jay of Earlham College, Ind.
There are a number of native North
Garolinians present who have come oni
a visit to the OlMd North State from
Indiana and other states upon the occa-
slon of the yearly meeting. Mr. Chad-
wick and brother of Indiana came here
to spend some time. They left the state
about 45 years ago. It is scarcely an
exaggeration to say that a majority of | Warehouse,
the Friends in attendance from other! Third ward,

of ers" Store.
Fourth ward, first division—City Lot.

Fourth ward, second division—P. J.

“Quite a talker, that Beasley.” | Jeffrey's Store.

“Yes," answered the Missouri legis-| Outside West,
lator, “he has some of the most elo-| Moore’s Store.
quent money that I ever han-llm.l.”»—! Outside West,

New York Herald. Reavis' Store.
= Outside East,

in Raleigh township for said election: |
First ward, first dlvision—Capitol

Fire House.

| First ward,
0Old Store.
Second ward,

Fire House.
Second ward, second division—Lee &

Broughton's Store.
Third ward, first

sacond division—Conn's

first division—Victor

division—Jones'

second division—Fulch-

yearly meetings are descendants
v . |
North Carolina stock.
L

North division—D. T.
South division—W. J. |

North division—E. R.

The following are the polling places _
[ tjon shall be made in Toupon bonds,

i ond mortgage bonds of the said rail-:

. Pace's Store.
There ain't no tale but this to tell— bt s " 7
And nothing could be better: : Outside - Dast, Hdhtl dfviston—Brick

d Store, Hargett street. |
Thi id | 7
s wor s doing ljust as well By order of the Board of County |
As all the folks will let her! Commissioners of Wake county, this!
—Atlanta Constitution, .| o oone: Y ]

August 3rd, 1903. )
J. J. BERNARD,

Register of Deeds and Clerk of Board. |

NOTICE OF ELECTION IN RAL-
EIGH TOWNSHIP,

By order of the Board of Commission-
grs of Wake county, N. C., adopted on
Monday, the 3rd day of August, 1903,
notice is hereby given that there will
be an election held in Raleigh town-
ship, Wake county, N. C., on Tuesday,
the 3rd day of Septdmber, 1903, accord-
ing to the law and regulations provid-
ed for the elections of members of the
General Assemb]y, at which election
the question of "‘subscription” or ‘no
subscription” to the second mortgage
bonds of the Raleigh and Pamilco
Sound Rallroad Company to an amount
which has been fixed at thirty-five
thousand dollars, will be submitted to
the qualified electors of said township.
The charter of the Raleigh and Pam-
Heo Sound Rallroad Company provides
that the sald company may Issue sec-
ond mertguge bonds to an amount not
|exceeding three thousand dollars per
{mile, for the purpose of aiding In the
jconstruciion of the sald railroad, the
iﬂ.lid bonds to bear interest at the rate
Inf siX per cent. and the principal to be
due thirty years frora the time of is-
| Sue. The charter of the said Raleigh
-I.-m-l Parzileo Sound Rallroad Company
{Torther makes 1t 'awful for any coun-
{1y, townsklp, clty or town, in or through

NOTICE OF ELECTION IN MARK'S
CREEK TOWNSHIP.

By order of the board of commisslon-;
ers of Wake county, N. C., adopted on/
Monday, the 3rd day of August, 1903,]
notice is hereby given that there will be
an election held in Mark's Creek town-
ship, Wake county, N. (., on Tues-
day, the 22nd day of September, 1903,
according to the law and regulations
provided for the election of membhgrs of
the General Assembly, at which the
question of “Subscription” or ‘“No
Subscription’ to the second mortgage
bonds of the Raleigh and Pamlico
Sound Reailreoad Company to an amount
which has been fixed at eight thousand
dollars, wi'l be submitted to the quali-
fled votere of said township. That
the charter of the Raleigh and Pam-
lico S8ound Rallroad Company prpvides
that the sald company may issud Sec-
ond mortgage bonds to an amouni not
exceeding three thousand dollars per
. mile, for the purpose of aiding in the
construction of the sald railroad, the
said bonds to bear interest at the rate|
of six per cent., and the principal to
be due thirty wvears from the time of
issue. The charter of the said Raleigh
'and Pamlico Sound Railroad Company

| whiol the said railroad or its hranches |
Imay be lecated, or which may be inter- tl}rther makes it lawful for any co:Jun-I
lested in Its constroction. *o subscribe | ¥, township, eity or town in or through|

ta the sald ss:cond merigage bonds of | Which the said rallroad or its branches

faid railroad company, i such sume ag | May be located, or which may be in-
in jts construction, to sub-

Lomajority of the qualified electors of‘terGSl'd
Any such ecunt:, township, ecity or | Scribe to the second mortgage bonds ofl
[tomwn may authoriza. Such subscrip- [ $aid rallroad company in such sums|
tion shall dbe made In coupon bonds, |88 a majority of the qualified electors,
,Iwnring’ Interest at five per cent.. the | of any such county, township, city or
principal of said bonds tp be due and | town may authorize. Such subscrip-
pazabie thirty years from the day of! tion shall! be made in coupon bonds,
issue. The election to be held on the | bearing interest at five per cent.,, the
isald 22nd of September, 1963, in taleigh | principal of sald bonds to be due -and"
jtownship, is to ascertain whether a l payable thirty yeuars from the day of|

issue. The election to be held on the‘

imajority of the qualified electors of
sald 22nd day of September, 1903, in|

'mid towinship favor the sa!d subsecrip-
{tion of thirty-five tlmus:;na. dollars of | Mark’s Creek township, is to ascertain|
whether a majority of the qualified!

live per cent. bonds to the =aid secopd |
morigage bords cf the sald railroad  ¢lectors of said township favor the
company. | #aiq subscription of eight thousand ol-|
Notice Is hereby furthar given that, | iars of five per cent. bonds, to the said]
by order of the sald Board of Commis- |
sloners of Wake county, N. C., adopted
on Ilfonday, the 3rad day of Auguss,
_!:"1)3. there will be a new registration !
| in accordance with the law of the qual-
i!ﬁed electors of said Raleigh township.
| Registration books for eaije ¢lection
« Will Be opan for registration in the va-
|rlous precincts of Raleizh
| Wake county, N. C.,

second mortgage bonds of the said :'.'Lil-i
road company. {
Notice is hereby further given that,
by order of the said board of commis-
sioners of Wake county, N. ., adopt-
ed on Monday, the 3rd day of August,
1963, there will be a new registration
township ‘in accor *ance with law, of the quali-
+ ! fled electors of sald Mark's " ‘n-
| Wake ou Thirsday the | oot f d Murk's Creek town
|- l n‘. ' -d L] -
and the ::i11‘\l;§1;?:;!.;?ﬁ?;l atfngk:. \:?ll l‘{exi.ﬂtrﬂtlon books for “aid election
. . ' will be opened for registration in

be closed on the 12th day of Se {
R 18 H sSeptember, | A =" > -
1003, at sunset. Theé registrars for saia | -\'ar(l: ) ;;:'e;i;‘mt?:;r;:'hl;:he“;)l:g iloal;?tgé

election are required to kee . -
=eh he reg August, 1902, at 9 a. m., and the sald

istration books o
I Svoan. 8. & vy nn:l?p:;n;nru;gﬁ’m:slt,:::: registration books will be closed on the
‘(-';:U;llday tl’:(‘t’(l:t;d)l from the morning ; ;:":: i‘:"':iftfr:’;‘;pt:::he:;iéSOg.l a:]sunset.
) e =a 20th day of August, 1903, - s 8 Lk ection are
until the sald books are closed at sun- :";'}T!-‘ir?:‘rtor:geies;zr;ltlforl;egti'stratign books

"Pe rom a. m.

set on Saturday, the 17th day of Sep-
tember, 1903, and on each Saturday dvr- | each day until sunset (Sundsys except-
ing the perfod of registration. the - | ¢d) from the morning of the said@ 20th

istrarz shall attend with their registra- ' ;lny_ of August, 1903, until the said
.Hon books at the polling places of thpir’ »00Ks are ﬂclosed at sunset on Satur-
precincts, for the rogistration of vot- | day the 12th day of September, 1903,
lers, | and on each Qaturdey during the pe-

riod of registmgtion, tne registrar shall

l The following named persons have
attend with the books at the polling,

|been appointed registrars and Judges
(of clectfon for the varlous precincts | place of the township for the registra-

in Raleigh township, Wake county, N. tion of voters.
(C.. for _said election: The following named persons have
First ward, first diislon-Registrar, | been appointed registrars and judges
J. J. Lewis, of election for the various precincts in
First ward, first division—Judges of | Mark's Creek township, Wake coumty
(election, C. D. Arthur and W. H. Rog- | N. C., for said election: :
Registrar, F. M. Ferrall.
Judges of election, L. L.
W. Pair.
By order of the board of commission-!
ers of Wake county, August 3rd, 1303.
J.J. BERNARD.
Deeds and Clerk of the
board of Commissioners of Walke
- N C o

| ers.

First ward, second division—Regis-
trar, C. A. Pegram.
| Firs{ ward, second division—Judges
{of election, W. J. Saunders, H. M,

Doub and J.

Second ward, first division—Regis- | Register orf
trar, C. W. Bavers.
Second ward, first division—Judges

- by

-

and the siad registration books will be

| for the registration of voters.

' ship. That the charter of the Raleigh

thousand ddllars per mile, for the pur- _
pose of aiding in the construction of Of issue. The election to be held on

: lthe said 224 day of September, 1993, in
. 1 to

::lir s?xinc:err;lsitl liid'th;hcraizmofht:;ss Per' St. Matihews township, is to ascer.tnln
cent., and the principal to be due thir-| Whether a majority of the qgallﬂed‘a
ty yeara from the time of issue. The, electors of said townshipr favor tie caid
charter of the said Raleigh and Pamli-| subscription of five thousand dollars,
co Sound Railroad Company furthcr of five per cent bonds, to the said sec-
makes it lawful for any county, town-|cnd mortgage bonds of the said railroad
ship, city or town in or through which|company.
the said railroad or- its branches may| Notice is hereby further given that,
be located, er which may be interest-| %y order of the sal‘f'i board of commis-
ed in its construction, to subscribe to,sioners of Wake county, N. C., adopted
the 'second mortgage bonds of said on Monday, the 3d day of August, 1903,

!

;?cre will be a new registration in aq4
rdance with law of the qualifieq claq,
tors of said St. Matthews townshjp,

Registration books for said electiog
will be open for registration in St )r- ‘.
thews townsghip, Wake county, N. ~
on Thursday, the 20th day of Augy.,
1903, at 9 A. M., and the said reglarra g
tion books will be closed on Saturds.
the 12th day of September, 1903, at syn
set. The registrators for said eleoty,,
are required to keep the said regiety,,
tion books open for registration
9 A. M. each day until sunset (Sun Inyg
exéepted), from the morning of the «
20th day of August, 1903, until the e,
bdoks are closed at sunset on =.¢
day, the 12th day of September, 1w
on each Saturday during the periog
'registra.tlon. the registrars shall ntte-
with their registration books ¢
polling place of the precinet fop
registration of voters.

The following named persons };;,
been appointed registrar and judge: .4
election for the various precincts in sy,
Matthews township, Wake mu;u}_‘. N,
C., for said election: .

Registrar, Charles T. Hester,

Judges of Election, N. W, Pool, 3,
Bartholemow.

By order of the board 'of commissi,
ers of Wake county:

J. J. BERNARD,

Register of Deeds and Clerk of thy

Board of Commissioners of Waky
County.

')

n

-

railroad company in such sumse as a

—d

majority of the gqualifned electors .of
any such county, township, city or
town may authorize. Such subscrip-

bearing interest at 5 per cent., the
principal of said bonds to be due and
payvable thirty years from the day of
issue. The election to be held on the said
22nd day of September, 1903, in Little
River townehip, is to ascertain whe-
ther a majority of the qualified elec-
tors of said township favor the said
subscription of ten thousand dollars of
five per cent. bonds, to the said sec-

Itis a Warm Subject

Air G

3 —= ‘l"d!i-:

road company.

Notice is hereby further given that,
by order of the sald board of commis-
sioners of Wake county, N. C., adopted
on Monday, the 3d day of August, 1903,
there will be a new registration in ac-
cordance with law, of the qualified
electors of said Little River township.

Registration books for said election
will be opened for registration in the
various precincts of Little River town-
ship, Wake county, N. C., on Thursday,
the20th day of August, 1903, at 9 A. M.,

: L‘M'-!.ﬁ',‘”.-

.._
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closed on the 12th day of September,
1903, at sunset. The registrars of said
election are required to keep the reg-
istration books open for registration
from 9 A. M. each day until sunset
(Sundays excepted), from the morning
of the said 20th day of August, 1303,
until the said books are closed at sun-
set on Saturday, the 12th day of Sep-
tember, 1903, and on each Saturday
during the period of registration, the

Kelaey-’heating is not merely good
heating or better heating, but the Best
Heating, /

NEARLY EVERYBODY READS
 ~ OUR ADVERTISEMENTS

Attention. Their’

to force upon sour
s only one warm

CORRHECT PRINCIPLES.
Di.=ct and indirect draft, no othep

lieater is constructed on this principle,

“Air is warmed by being brought inta
direct contact with heated surface™

This is accomplished hy sending 1ha
air in separate channels through the
corrugated sections (the most {mport-’
ant feature of the Kelsey).

Write or send for catalogue, Wiy
make estimates and solicit installing
heating plants in any part of Nortih
Carolina. '

Note—Draw a plan, no matter h
rough, of the cellar and of each flooy

Iy

_above. Mark dimensions of each room,

State height of ceilings of each story
Mark location of chimneys; glve pol:
of the compass on the plan.

We will take pleasure in working !
the estimate and furnishing detall
plans with cost of instal]ling (Free),

Heating Department, P.a‘ef-gh, N. C,

HART-WARD HARDWARE C(CO.

registrars shall attend with their books
at the polling places of their precinets,

The following named persons have
been appointed registrars and judges of
election for the various precincts in
Little River township, Wake county,
N. C., for said election: {

REGISTRARS.
Little River township,
S. W. Harris.
Little River township, Mitchell’'s Mills
—L. Y. Baker.
JUDGES OF ELECTION.
Little River township, Wakefield—
C. D. Pace and E. F. Wiggs. _
Little River township, Mitchell’s Mills
—R. C. Mitchell and Solon Baker.
J. J. BERNARD,
Register of Deeds and Clerk of Board
of Commissiconers of Wake county.

Wakefield— |

T. H. BRIGGS & SONS, Raleigh, N. C
BUCK’'S STOVES AND RANGES

——

NOTICE OF ELECTION IN ST. MAT-
THEWS TOWNSHIP.

NO AXE TO GRIND,

Because it results in misstatements, wa
don’'t make them. People do not likd
to be

H bugged
umbugged.
No catch-penny devices to get trade,
Plain square statements our rule,

Paint Your House
_with S. W. P.

The best made.

By order of the board of commission-
ers of Wake county, N. C., adopted on
Monday, the 3d day of, August, 1003,
notice is hereby given that there- will
be an election held in St. Matthews

RALEIGEH. o4

BARBEE® CO.,

Lo DURHAM,

township, Wake county, N. C., on Tues- ®
day, the 22d day of September, 1903 ac- P
cording to the law and regulations pro-
vided for the election of meme-
bers of the General Assembly,
at which election the question of “Sub-
scription” cr “No Subscription’ to the
second mortgage honds of the Raleigh
and Pamljco Sound Railroad Company
to an amount which has been fixed at
ilve thousand dollars, will be submitted
to the qualified electors of said town-

-

Direct Private Wire

—

Instantaneous guotations.

and surrounding towns.
and Pamlico Sound Railrood Company £

STOCKS,
COTTON,
GRAIN angd
PROVISIONS,

E——

to New YorK and Chicago.

All transactions bona fide.
Information concerning the market ¢ heerfully furnished tae public of Raleigd

Interstate and Bell Phones, No. 67.

LLAST YEAR ——.

TePENN MUTUAL LIFE

Wrote in NORTH CAROLINA considerably -

over $300,000 Ho:

Insurance than any oth

business in

er Company doing

D

according to sworn reports to the Insurance

the Staet

Commissioner.

This was a proof of good jﬁud‘gment ’on the Pa?t of the insured

‘and the agents.

-R. B. RANLEY,

General Agents for North Carolina

RALEIGH, N. €




