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LATEST DEVELOPMENTS
'IN FINANCIAL FLURRY

$20,000,000 More of Govm't
Motey Turned Loose by
Sec. of Treastry

BlG- RAID TODAY-ON-
[TRUST GO. OF AMERICA

The Immense Coffers of the Great
Rank Opened Up $11,000,000 This
Morning to Meet the Demands—
State Banking Department Takes
Charge of the Knlekerbocker
Bank, Which Was Forced to Bus-
pend Payment by the Raid Yes-
terday—=Secretary  Cortelyou, J.
Plerpont Morgan and Other Great
Financiers in Protracted Confer-
ence—President of Clearing House
Says All Gamblers Muost  Itetire
from the BHanks and Trast Come-
panies In New York,

{(By Leaged Wire to The Times.)

New Xork, Oct, 23.—The scenes of
yesterday were reproduced In the f-
nanclal disteiet this morning.

Up to moon it was not known
whether the Trust Company of Amer-
few, on which a run began today,
would successfully weather the storm.

* The Institutions seem to be recelving

more ussistance from the outside than
had“been extended to the Knicker-
bocker, but it could not be learned at
this writing whether this would suffics
to meet the demands of depogitors.
On the heels of the fresh .troubles in
the local banking situation came the
news that g prominent Pltisburg in-
gtitution was embarrassed and that
this would necessitate the temporary
suspensjon or recelvership for the
Westinghousg Elecirle Company and
itz allled econcerng, In sympithy with
thisn General Bilectrie dropped over 13
points, completing a decline of 20
points within two days. In the gen-
ernl lst prices broke violently at the
ojening, recovered and held falrly
sleady for a time and then went Lo
pleces again, touching new low records
for the rallroads and most of the in-
dustrinis,
High Price of Call Money.

Call money opened at 40 per cent
and by noon had risen to 60, the trens-
ury rellef measure counting for 1t-
tle besldeé the withholding of lendable
money supplles the reflective of a
panie feeling.

The Rush of Depositors Continues,

New York, Oct, 23.-«The state
banking department has taken
char of the Kalckerbocker Trust
Company and it s announced the
doors of that institution will not
open,

The lalest developments in the
banking crisis In New York are:

Attorney General Jackson is here
and wlll declde today whether to ask
for a recelvership for the Knicker-
bocker Trust Company,

A. Foster Higgins, now president
of the Knickerbocker, announced
after a conference with his fellow
banking heads that further ald had
been refused this company. A di-
rector of the company sald the bank
would not open its doors today. It
was rumored that Thomas F. Ryan
hed been asked to resign as director
in the Morton Trust Company. Levi
P. Morton, veteran president of that
company, entered n vigorous denial.

A considerable number of deposi-
tors withdrew funds from the Ryan
bank Just before closing yesterday;
$100,000 was paid out In 45 min-
utes,

A conference of bankers at the
Hotel Manhattan, who had been ap-
pealed to by promoters of the trust
companies, declded at an early hour
thie morning to assist the Trust
Company of Amerlea if found neces-
sary and to consider future aplica-
tlons of other companles If made,
Oakleigh Thorne is president of the
company,

(George B. Cortelyou, secretary of
the treasury, came from Washington
last nlght and at the Manhattan
Hotel told a group of ﬂpannhm that
he had arranged to ' release more
than $20,000,000 of, government
money, including the $6,000,000 an~
nounced yesterday, to relleve the
l6cal mituntion,

Gamblers Must, Get Out of the Banks

Willlam A. Nash, presldent of the
New York clearing house, declared
that all gamblers and “high finan-
clers"” must get out of the banks and
trust ummlu of the city.

Big Rush of lhpnll.on, But Plenty
of Money.
(By m Wira to The Times,)
New York,
(Continued on Becond Page.)

Oct. 33.—A thousand|

PUT BLAME ON®
THE PRESIDENT

Say Officials of the Bursted
Knickerbocker Bank

IF DISASTER FOLLOWS

Fourth Viee-President Turnbull Soys
A Certain Man Occupying Exalted
Oficial Station is Responsible for
the Lack of Conlidence Which, Has
Shaken  Credit in New York
Finnnelnd Cireles—Attention Now
Fixed Oun Morton Awmerienn
Companies,

(By Legged Wire ta The Times.)

New York, Oct,
the exclitement attending the
the Fifth Avenue maln offies
Knickerbocker Trust
liam  Turnbull, fourth
of the company, told the reporters
what, in his belef, was the cnuse of
the sudden alarm of the Knickerbook-
er's deposttors and what was the un-
derlying explanation for the break In
credit thut appeared Wall sreet
vestenlay., *

"Last night we

wy

In the height of
run oan
of th:
Campany, Wil-
viee president

un

I every eonfdienc?
in  the Inmtltutlon,” saldl Tarnbull,
"We kKnew that the Trust Company's
amsels were way above fts llabllities,
and we could not foresee that today's
trouble would come, Hut  just owver
night that deliente thing In the busal-
ness  world—public  confidence  was
shaken, and we cama down to work
this marning to find that our credit
was doubted by the depositors, and
thut we had o run on our hands,

“This Is the Inevitahle end of what
has *been In  progresa  for  monvhs,
There I8 & man high In aurthorlty in
this country who does not Kknow the
meaning of credit, and who has con-
slstently done all that he could to de-
piroy this delicate constituent of legit-
imate business method.

“If disaster follows this Initial break
and any one wants to lenrn the funda-
mental couse of the trouble, let him
g0 bnck over the last &jx montha and
read the speeches of thls man.”

One of the reporters asked Mr.
Turnbull whether he was referring to
Presldent Roorevelt.

“You know perfectly well who 1
mean,” replled Mr, Turpbull, *There
is no need for me to apeecify.’” /

The Knlckerbooker will not reopen
its doars, An allenight conference
cime to that decis'on.

The Morton and Trust Companies of
America Under Suspicion.

(By Leased Wire to The Times.)

New. York, Oct. 23—With the an-
nouncement made early today by a di-
rector of the Knolckerbooker Trust
Company after all night conferences
that the company would not again
open its doors In Its present form, In-
terest In Wall street was  switched
largely to the Trust Company of
Amerlen and the Mortan Trust Comis
pany.

Secretary of the Treasury Cortelyou,
who came from Washington last night,
held at the Hotel Manhattan a confer-
ence lasting far into the night. This
conference was attended by members
of the Morgan flrm, J. P. Morgan
himself presiding in the deliberations
for wseveral hours, Presldent Thorn,
of the Trust Company of Ameriea, and
George W. Perkins, after the confer-
ence, ‘admitted that the condition of
that eoneern was causing anxiety, but
t id that Investigation had been
made for all the cash that deemed ne-
censary and that the day would pass
witheut) dlsaster. , The Morton Trust
Company, of whigh Thomns Fortune
Ryan Ie the domipnating figure, al-
though former Vice President Levl P,
Morton Is |ts president, s also bein;
keenly watehed . today.

Depositors demanded and recelved
$100,000 from the Morton Trust Com-
pany In the last forty-five minutes
of business yesterday.

umors were rife that Thomas F.
Ryhn lad been asked (o resign from
the company and it was sald In some
quarters that hig resignation had ac-
tually been placed In the handas of the
directors shortly after the exposure
that was made by L. E Qulgg before
the public utiities board.

The romors were ameatlcally de-
nled by Levi P. Morton, prealdent of
the Ryan Company, who sald:

"he story In clreulation that Mr.
Ryan has ‘resigned or intends to re-
sign as vice president of the Morton
Trust Company i pure Invention. Mr,
Ryan has not resigned and has no In-
tention of doing so. It has never been
d'scunsed or even muggested.'

Mr, Ryan made many trips from hils

1. P. HORGAN'S
ATTITUDE IN
THIS CRISIS

The Greatest of AN the Big

Finan-

ciers Has Got Wall Street  to
Guessing—Why Did He Refose
thee Five Million to the Knlckers

bocker at the Last
Puzzle,

Moment is a

(y Lensed Wire to The Times.)

New York, Oct, 20.—J. Plerpont Mor-
gan'a attitude In the present crisin i«
a puzzle Lo Wall street, After mak-

vide $65,000,000° to ald  the Knicker-
bocker "Trust Compiany In I8 extrem-

Ing o taelt pledge that he would pro- |

ity, 1t 8 assertod that he falled o
make the promise good and It owas
largely due to his fallure that the

TS

eompany had 1o eloge its doors

The Morgan thim was dreiven ont of
the open use of the vast fundg of the
New York Life Insurance Company
by the Investigntion that was bhrought
out through the Marriman use of the
Fquitable Company's fusils amd Wall
ateeet hns o story that Morgan s
about to take advantage of the pros-
ont opportunity to even the account,
with Harrlman and the Standard llJl
erowd.

Whatever may be his purpose, ®
known that he has been boyving 1.11-«I'
blocks of Ilinels Central which Stuy-
venant Fish has been tryiog to wreal
out of the Harriman control in the
Inst few days and that his brokers
nave also beep active In gobbling up
every share of Unlon Paeifle that has
been offcered,
$1,500,000 Check Closed the Win-

dow,

1t developed today that it was Lhe
presentation of the check for §1,600,-
000 in favor of the Hanover Natlonal
Bank that preclpitated the suspen-
slon of the Knlekerbocker Trust Com-
pany.

A bank mesesngér with hls chock
had been walting in line at the down-
town office ai No, i6 Brondway, When
he finally reached the paying tellefs
window he handed In the c¢heok.
THere was a breathlesg  delay  and
then the money was counted out to
him. He had not finished packing Il
in his vallse when the paying teller
closed the window with a final bang.

There was glill some cash left In the
paying teller's cage but it obviously
was Inauffcient to satisfy the de-
mands of the long line of depositors
and more money was not fortheoming.

GORILLA NEGRO
LYNGHED IN
MISSESHIPPI

He Made a Practice of Calling Up
Young Ladies Over the Phone ana
Sending  Insulting  Moessages  to
Them—Caught in Act, He Esenpes !
From Policee=Mob Caught Him
and SBhot Him to Death,

(By Leased Wire to The Times)

Van Vieet, Miss, Oct. 24—Henry
Bykes, a negro, was lynclied hero by
o small erowd of men thought to hall
from Okolona. BSykes, who was n re-
cont arrival from Indlana, was qc-
cused of culling up white girls In

Okolona on the teiephone and annoy-
Ing them

The town authoritles used a de-
coy message Lo gel Sykes there, but
bafore he could be taken he had os-
caped. An all night chase ended

‘0 goneral feptury

SUPERIOR
C0GiT TODAY

Bu_l EwII l;asa on This
Afternoon

I\

TWO CASES CONTINUED

of
Company,

Hart-
but

Verdiet Reached in Case
Wird  Hardwane

Pevidion Hos Not Reen Rendered.

W, L. Watson, Trastee, vs, 'rox-
imity Munufacturing Company—

Other Casoes.,

this mornjni (N [TH]
John

In superior conit
nry Harvig ve,
ned for the
W. R Perry, ex-
eccutor of 5. D, Perry, v8, the Sea-
bhoard Alr Line the Killing of S.
D, Perry, o trainman, was also coi-
tinued.

This afternoon the case of Waller
L. Watson, trustee of the ate W. \W.
Mills, vs. The Proximity Manufactur-
ing Company, Is being heard As
trustee Mr. Waisop i8 demanding
the puyment of  §$32,000, and the
Proximinty Conpiny denles thuat il
owes the sum, sotting up a connpler
clalm of $23 Medsrs, W, (.
Douglass, K. N. Slioms and Robert
Btrong appear for tie irastee, while
Messrs, Pou & Faller represent the
Proximity Manvtacturing Company.

The cuse of Sarvah A, Walker ot
nl, coloved, ve, Ella Taylor, colored,
over the rental of & house, was given
to the jury at 1 thig afternoon. The
case Involves some Mne points of law,
and after the Wake, supérvior court
gets through withe it, will prolably
go up to the supreme court,  ‘This
matter has been In the courts |N'1‘(||:-
of it having beg
In the supreme court,

In the egse of (he Hart-Ward Iard-
wire Company through the corpora-
tion commigslon upainst the Southern

case of David 1

H, Love wus contin plain-

tiff. The o

o’

i,

Rullway Compuany for delay In the
delivery of frelght, the Jury returned
#overiiet at 5 o'viock 1gst  evening,

The Jury found thot the plaintilY sont
every day for frelght, but wha neglt-
gent about it Judge' Long hag not
revderad a decision i this case. The
Issues and answors are:

1. Did the consignes sond for anmd
réquiest of the defendant The dellvery
of the contents of the car, svery doy
nfter novifieation untl they woere de-
Heered? Answer,  “Yes"

£ Wad the consignee diligent
irying te get his frelght?
"No"

8 DA the defendant’s delivery elork

(Continued un Second Page,)

In
Angwer.

:om:;lmdl::: 0 ﬁﬂx"m'm"pc"s"ﬁmf when the posse captured, the negro
president of the Natlonal Bank of [8fter a brief fight in which shots
(Contlnued on Page Sevem) were exchanged,
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e \'\-l:- to The Timee)
wh, Oct, 23—0n the Ralser
1T, which arcivod  todiy
Ychess of Marlborough nnd
fre. Willlam K. Vanderbilt,
Duchess looked hale and
she degseended the gang
d If she retoins and resent-
ard the duke, from wlhonl
récently separated, she
it
tehess loft immedintely for
l.. 1., where she spent her
After gtaying there for a
will go to Brookholt, the
iome of her mother, Mrg
Belmont, In Hempstoad.

e did

of My, and Mrs. W, K. Van-
This is the first vislt the
native land
when she  visited  her
filends In Newport
witnesged Lhe
t eup nuto races. Her pres-
& Intended to be definlte,

y

Custody of her two sons, the Mar-

quis of
Churehill,

ander the separation

which W
the dike

Blandford and Lord Ivor

remains with the mother,
agreement by
Mam K. Vanderbllt pays
§$10,000 a year,

THORNE SELLY
CENTRAL OF GA.

Question of Who Will Now
Gontrol Road

HM{HIMAN I]ET

Likely

Rnilrond

1

I

"I'h.'ll the Rig
Magnale  May
Sectrcd Controlling Interest

It i " Twenghit
Wostern
have
i Dmportant Soathern Roul—The
the Bowdholders—
Irarvimnn’s Betention of Centeal

Will Dencad on flineis Contral,

Row Amongst

(v Lonesl Wire ta The Times)

oy Yok, Oct, 20, —0dklefeh
| oy exidont of the Trast Com-
ip:l.'.,\' ol America, has sald the con-
Lol of the Centil: of Genrgla Radl-
way which he purehased Jolntly with
| Maraden 0. Porey, of Provideaco, last
| Ay,

Confirming his sale of the prop-
¥y gald that it had nol been
to. Rock Islangd intorests.  Mr.
Thorne would not glve further par-
tienlars of the deal, thervefore it s
unlikely that the Centril of
Georgla muy have been sold to Har-
riman for the aeccount of
thh 1linols Central, as this is the
only except the Rock
Island system which, from 4 g
graphical point of view, conld p=
the property to advantage. It M
Tl man nas fhken OVel tha Prog-
erly and should lose his fight
control of the Illinois Central e
would probably be anxxious to get
rld of it ns soon ns possible.

The Tinels Central will within a
few weeks have o new line fnlo Bir-
minghan, Alw., where it could make
connectiong  with  the Central of
Ueorgla, giving it an Atlantic coast
terminal at Savannah.

The Rock Island could tap the
Contral of Georgla at Birmingham
through its 8. Louis & San Fran-
“‘I-"-J line running there from Kan-
1 ity
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preferrod holders, while
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BIG DAMAGES
BUT RIGHTEQES
ERDICT GIVEN

hu

n
Huansi

CH

the third
wel no dlvi-

(I Leased Wire tn The Times)

New York, Oct, 28, —A verdlet of
$25,000 dinages  was  awarded by
Gie fuey thar has been hedring the

sult of Mis, Kl B, Kenyon-Warner,
n celebrated writer on  oeducational
snbjects, neainst Dr. Flaving Packer
and Dre. Slduey D, Wilgus, for §560,-
000 damuges because they adjudged
hor innane and cauged her commil-
ment (o the Middletown lnsane asy-
Inim.

Mrs, Warner, the jury found, was
sane on July 13, 1904, when she
wis oxamined by the two nllenlsts
and that they were negligent in malk-
Ing their examiuntion, Coungel for
Mrs. Warner doclared that the ver-
diet was undoubtedly o “lnw-maker"
and would have great effect upon in-
sanity cases in (his state, It waos
|the first case of the Kind ever triod
tin New York,

|

A
foch)

3 per eent to the second

ALL AIRSHIP RECORDS
SMASHED THIS TIME

Result of Balloon Contest
of Nations

P

MARVELOUS FEAT OF
THE GERMAN SHIP

More Than One Thousand Miles
Made By the Pommern When [t
Landed Today at Asbury Park,
After Sailing 18 Hours and Croas-
ing Great Helghts—The “United
States” Shin Landed With 650
Miles to Its Credit—Record amd
Movements of the Other Balloons
Today In Greatest Aerinl Contest
Ever Pulled Off,

(Hy Leased Wire to The Times.)

New York, Oct. 23.~The German
Batlloon Pommern with sky-pllot Oscar
Bebsloch, Lded today within a few
yords of the Atlantic opean at Brad-
ey Beach, Asbury Park. It salled a
few minutes after 4 o'clock Monday
alternoon from St. Louis in the Inter-
natlona!l bonlloon contest and landed at
five minutes aftén 10 o'clock In the
vands of Helners & Son, night shirt
factory ut Dreadley Beach.

It I believed that this establishes
thie vecord for a balloon flight, even
excveding the flight made by the
Freneh balloon from Parla Into Rus-
“lo. The distance In a siralght ling
from St. Louis to where the Pommern
cime down I8 more than a thousand
miles, The Pommern came very near
currying its passengers, Pllot Erbsloeh
and Ald Henry H. Clayton, into the
ocean before It was successfally land-
ad, They first trled to land back of
Bradley Reach, & half mile from the
neen, I.ul us they came :luvm the an-
- Foplnd n Irap snd tha sam.
L
dles
™ Hoosr Anfou, soed-
leesivid e Phltedet ¢
i . Ml redk, Dover,
iy nfler } velock. 'wo
uther balloons passed over Philadel-
phin about the same time,

Mgy s 8l & 334»

News of the Other Alrships.
(By Lensed Wire to The Times.)
8. Louls, Mo, Ocl. 28.—HKach of the

nine batloons In the international long
distanee roce that began at the Aero
Club grounds bids falr to eclipse the
record of 402 miles that Lisutenant
Lahm made when he won the cup in
the fiegt contest in “Europe a yenr ago.
Prequent mesgages to the club ofclals
today showed that most of the bal-
lounists, although greatly peparated
by wvariableé winds, are malntalning a
gallunt contest,

The first acronaut to land was Ma).
Hersey of the weather bureau, who
brought his mammoth alrship, the
United States, to the ground near
Humilton, Ontario, after a fllght of
moré than 660 miles ncross Illinois and
Lake Michigan. The apparent leader
In the race, however, Is an unidentified
bulloon that was sighted passing over
Alpena, Mlch.,, on the western shore

l.ake Huron, 717 miles from the

point,
‘4 11, the British contestant,

) the Dusseldorfl, the Bt
Abercron, Paul M
\ formt the f
ta
Th i ol
Chana o e ‘ .
from ther " asuld
Wil des « Tk
Erie." A m¢ e
ville, 0.,
reads: oTE D .
ke ¥ S i b
n v el o
fv “h.
onville [ approximnted,
1 1 Louls and o conm
bl w from Lake Erle, Ty
chme referving to thelr descept 18
(eotttiged here as meaning that the

» army balloon that made a 460 mile
record teést trip  last week ham met
with some mishap.

Richmond, Va., Oect. 23.—A balloon
salling about 600 feet from the ground
passed  over the Amerlcus  minea,
thlrty miles north of this city at 7;30
this morning, traveling In & northeast
directlon, A large figure elght on the
balloon was easily distinguished, as
well fig two passengers in the car.

Wilmington, Del, Oct. 23.—A bal-
loon hearing the French flag passed
over the center of the city at 9 a. m.
It 1s about 2,000 feet In the alr,

Philadelphin, Pa,, Oct, 28.—The Eng-
lish balloon Lotus 11 was sighted pass-
ing over Cream Ridge, twenty-five
milles southwest of here at § o'clock.
The courde was northeasterly.

The “Ht. Louis" Qlad(' Fine Reecond.
(By Lensed Wire to The Times.)
New York, Oot. 23.—The Amerl-

ean balloon St, Louls, w'th Allan B.

Hawlay and Augustus Post, landed

ut 9:40 a. m. at Westminster, Md.

Pilot Hawley sent a dispalch saying

both were well after a most success-

ful voyage. Proximity of the ocean

(Continued on Becond Page.)




