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FINANCIAL SITUATION
IN NEW YORK TODAY "

Trust Company of America
and Lincoln Trust Co.
in Good Shape

PILES OF YELLOW GOLD
AND STAGKS OF BILLS

The Number of Depositors Anxious
to Draw Out Their Money Was
Much Smaller Today and Many
Were Reassured by Appearances
and Left Withont  Withdreawing
Thelr Funds—FEfforts Muaking to
Resopen Knickerbocker  Bank—
Long and Important Conference
at the Home of Pierpont Morgan,
The Trust Company Bituation is in
Hands of a Committee of Which
Ring s Chairman—He Says Situn-
tion s Well in Hand and That No
Statement is \vu--mury.

=
. Now York, Oct, 26.—"Keep @
® your hear and keep your money @
@ in the banks, There is no P
cauge fort nlorm. The money @
of the people is safe in the @
banks." [ ]
Suech Is the advice 1. Plor- @
pont Morgan gives to the peo- @
ple of New York today through @
the Hearst News Service.
“let the people keep cool,” @
suld Mr. Morgan. “This panic @
i foolish. If they will keep @
their heads and keep their @
nioney In the bunks there will @
be no trouble. There s no @
dunger that the ountside banks @
will withdraw their balances @
from the banks of New York. @&
The most conservative finan- @
@ clers are in control, ®
® “The situatlon s safe, but @
@ tell the people of New York to @
® keep their hends.' k<
&
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®

Epitome of the Situation.

(By Leased Wire to The Times.)

New York, October 26—The finan-
cial situntion has cleared so much
that despite the temporary suspen-
slon of one small trust company and
a half-dozen Dbanking institutions,
and continued runs on others, lead-
Ing Anunclers declured that the orlsis
wna past.

Millions of dollars “were available
today, and the Trust Company of
Amerien, the Colonial Trust, the Lin-
coln Trust, and lesser banks on which
there were gins met every demand
for money. / Depositors were pald as
fast as they pregented chedks or pass
hooks for withdrawals. There was
an entire absence of the feellng of
panie which prevalled from Tuesday
until yesterday.

The International Trust Compuany
of No. 206 Broadway, did not open
for business today, and its suspension
fnvolved the Borough Bank of Brook-
lyn, in which Senator Reynolds s
heavily Interested and the Brooklyn
Bank, both of which suspended.

In Manhattan, the Unlied States
Exchange Bank, Nos. 23 and 256 West
135th street, did not open [or bus-
Iness, Instend a notice wag posted
announcing a temporary suspension.

Becretary of the Treasury Cortel-
you was again at the sub-treasury to-
day. After several conferences with
financlers he sald that the sitnation
had greatly Improved.

“1 will continune to give whatever
ald may be necessary during the
day,"” he sald.

Closed Doors Not Unfavorable Sign.

The secretary sald he did not re-
gard the suspension of small banks
as an unfavorable slgn, as such sus-
pension permitted the larger bunks
to concentrate their attention on the
central situation.

The Trust Company of Amerion
drew $§500,000 in gold from the sub-
treasury as soon as It opened this
morning. Half of that wns gent up
town to the Colonial Trust Company
in 8t. Paul bullding. Heavy new de-
posits were gnuounced by both con
cerns today. Oaklelgh Thorne, pr::{
ident of the Trust Company
Amerlen, declared that the situstion
wns adjusting Itsélf and there was
po_cause for alarm.

The banking syndicate, headed by
J. Plerpont Morgan, which sent $25,-
000,000 into the stock exchange yes-
terday announced Its readiness to ex-
tend further afd today.

Clenrings were offected at an un-
(Continued on Second Page.)

WORSE THAN AT

HRST REPURTED

Earthquake Disaster in Cal-
abria and Sicily

THOUSANDS LIVES LOST

The Properiy Loss is 20 Enormous it
Cunpot  be  Accurately Vstimunted,
Government Sends Treoops to Dig
In the Ruoins Where Many People,
St Alive, Ave Impristned—:300
Bodies Unearthed in Less Than
Hall of One City,

(By Leased Wire to The Timoes. )

Rome, Oct. 206-—=Latost reports in-
dieate that the disaelor ecaured by
earthquake shoeks fn Sicily and Cal-
abrin Is even greater than ot dest sup-
posedd,  The dead will pmvber more
thon 500 and will possibly e as
many a5 o thouswmd, while the tap-
erty loss is tromendots.  The gov-
ernment hus gent troops 1o dig In the
riulng of Ferrfzzano, where  many
people, yet living, oare imprisoned.
Three hundred bodies hoave boen ve-
covered thus far, and the city hoas
not been searched over niore (han
half iy aren. The populatlon  was
2,000, and beeaese of the panle which
sealtered the survivors it has becn
Impossible to learn how many are
left.

At Reggio and Messinn houses top-
pled over Hke plles of blovks and
many people weore burled. Two walls
of the cathedral at Gernee collnpsod
and o number of bulldings fell at
Szinopaoli.

In scores of villages where the
whoeks were violent, the people fled
to thy open and now are encamped,
migerable and sick from the torren-
tial ralng which have fallen continn-
ously, It Is possible thal nearly hulfl
the population of Ferragaano por-
ished. Rellef ecould not reach the
elty quickly enough to find out just
how many escaped, for It I8 perched
on a hill near the sen, Isolated by
mountaing and not even in tele-
graphie  communication with any
other place. There are no carringe
ronds and the poor pathways are now
blocked with fallen walls,

Great cracks have appeared on the
gurface of the earth, running several
miles in length and hundreds:of feot
deep, Heat rises from some of them,
the authorities tracing the cause of
the earthguake to the veolcanoes
which have been mutiering for some
weeks. The disaster will  possibly
prove greater thun that of 1905, as
the shocks were much longer. The
longest shock caused the earth to
rock violently for 24 seconds. The

people eried oul that the end of the|,

world had come, and they prostrated
themselves in the streetp. Old cns-
tles and towers, which have stood
Calabrinn  earthquake ghocks for
many centuries, were thrown down.

The nelghboring couniry 1s flooded
with ralns, which makes the work of
rescue decidedly slow. It is possible
that many of those who lost all the
goods In thelr possession will emi-
grate. There will bé no popular ve-
lief becanse of the scandal which sur-
rounded the 1905 rellof fund. The
government will help all possible
Popo Plus X will do likewlise.

ROOSEVELT JOKES
THE NEW SENATUR

{(By Leased Wire to The Times.)

Washington, Oect. 26—Robert 1.
Owen, the senator-to-be from the
new state of Oklnhomn, after o visit
to the president, reporis the follow-
ing Incident;

“Mr., Owen,” sald the president,
“I have only one criticlsm to make
on the new constitution you have
adopted In your state, It falls to
prescribe the kind of tooth powder
a trug Oklahoman must use. WHhy
thia omisslon, when It regulated
evorything else under the sun?"

“It was' an oversight, Mr. Presi-
dent,” sald Owen, ‘apologetically.
“but we reckon on fixing that by
statute.”
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TWO GOOD SCHOOLS
IN WAKE COUNTY.
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A TIMID NAVAL
SURGEON'S VIEW

Or. Seaman Is Very Much:
Afraid of .Iapan

AS 10 PAGIFE FlEET

Was Wals the dapammse  Forees
Aocdnsr Sentthisg the Flest to the

Pavifiv—ticts a0 Letter Frann Count

St Whe Suavs it is Not Good

Diplonnn y—The Jap Navy.
iy Faensend Wire o The Times.)
New! Yok, Gt U5 Lonls L
RG] Lot ooy, 17, =) AL wha
Pl GJdrenstmdisss forees, both)
el il yndtitaeas, durdng the Fss
do e s s T pecvived o Wllor
o oot Okupi, Lhie dpanese pros
grossive lender, fn o owhiich Count Okanial
sodih thatt, the setling of the Atlantie
[l Lo the Paicifle awas unything ' bui

gl diplonioy

“Fapehzi pewsigpers Count Okuma
wrate, Mare oo pesalmdstie.  The Jop-
anegs it convinead  thiat there will
be i wig Every onge llke the RBan
Frapclsen incident is sure to have a

is due 1o the states’ sovercignty prin-
clpdes 0 e Unfisdd Spates.  The
power of e states §8 oo grent, They
e top independent. The sending of
the Atlantle fect Lo Jupnn 18 not oo
diplonuey.”™ =

Japun” sald D, Seaman, “particulives

Iy winee the Russo-Jupanesoe win'

sensoued army an

cones they will fght for nothing, It

them,"
U. 85 Naval Station in the Kast,
(By Leonsed Wire to The Times,)
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CULAN BUSINERS
GROWS WORSE DALLY,

(By Leaged Wire fu The Times,)

Havann, Ocl, 25.—Buslness con-
ditions in Cuba, which have boen geri-

Conn prany

o the

verdlet agalnat

e theso fonnd guilty and unwil- | is moving nll its traing, but the West-
ern Rallway  continues (o have
trouble.

urgrnosdMnjor in U. S0 Nawvy “lllni

[
bigring  Hossosdonp. War,  Talks

Bl effeet, B think that the troubile!

“We don’t want any irouble with

Thea
Japanese are cocky and rampant on
republicanism now, and they have o
fleel that s o Heet; they have a well-
. bove everything
s, they are patriotic, They don't
Wit noney, il when the oceasion

I8 nod o theory, but o practlee with
W, and =hould the troulle eome he
wotthl =hmply e m'.-u»-l;li:u-,.: n fleel to

Now York, Owt, 26,—A  Washington
dispatch to the Amerieainy In part, is
il folluws:

subl Hay is eminently tned as the
phvee Tor the naval  stution of the
Fnltedd - States  In the snst.  Munlla
Moy 3 tetglly unfitted for such  pur-

i for nevernl weoks, are now worse |
than ever before.  The difieulites of | a9k of Brooklyn falled to open ity
the Knickerbocker Trougt Company
attriel serious attention, owing to | ted 118 temporary suspension,

the lnrge interest s Rum by men |n The latest report of the sank In
thal company in enstern Cuby, o8-
pociplly In the Cubiin Northeastern ! fof 8200 W00 with a surplus of 860,
Riullpoad e#nd the Cubn Hardwood

SEVEN MORE BANKS ~ ©
CLOSE THEIR DOORS

With Millions on Deposit
They Suspend Payment
Temporarily

H[G[IV[H FOR BIGGEST
- BANK IN PROVIDENGE

| It Has $21,000,000 ul‘ Deposits and
$28,000,000 of Assets—>Muny Poor
People Among the Depositors—Iin
New York and Brooklyn the U, B,
Exchange Bank Closed Doors With
Notice  Declaring  ITts  Solveney
| Posted Thereon, While the Bor
ough Hunk of Brooklyn Announced
a  Temporary Baspension—The
Fulton  Street, Brooklyn, Banlk
Closed, With Denosits of Over Two
| Millions—Reasons Given for Suss
pension,

:z..llii........

8 . New York, Oct, 25, —The In-
| @ ternationn] Trost Company, No.
|. 206 Brogdway, Manhattan, an-
® nounted itz suspension until
® e restoration of publle confi-
& dence.

9 Thy Willlamsburg Trust Co.,
(¥ Broadway and Kent avenue,
® Williamsburg, closed fits doors
@ a4l 1:15 p. m,, belng unable to
@ cash a check for $10,000.

L 3 Frank Jenkins is president,
® The bunk has a capital of
€ $700,000,

3 Liabilities are estimated at
€ 0,670,484,

[ ] The Unlon Trust Company
® of Providence, R. 1., suspend-
® ¢d pavments. This is the com-
® pany with which Marsden J. @
® Perry, one of the purchasers of @
® the Georglan Central Is con- @
® necred, ®
® The Brooklyn Bank at Ful- @
® ton and Clinton streets, and @
@® the Borough Bank on City Hall @
@ Square, Brooklyn, announced @
@ their temporary suspension. @
® After announcing that it was @
® solvent the United States Ex- @
@® change Dank In west 125th @
® street, today closed its doors @
@ temporarily, ®
o This afternoon two more @
@ banks were added to the list @
@ of financiul institutions which @
@ zuspended payment—making @
® seven for the day—namely, @
@® the Infernationnl Trust Com- @
® puny und the Guardians’ Trost @
® Company, [ ]
[ Crowds at #Me Trust Com- @
® panies’ doors were much small- @

.....‘...0......"..

PRI ® er than yesterday, [ ]
UL A8 e beep alleged, itowould | @ About 400 small depositors, @
rasuie TOU N yaee [ = g shiv A
ol 35 sy Hﬁu |I T J-I.u.xl.":-;mtlt‘ ‘::l..m 1'“1‘-‘: & mosily women, appeared at the @
il i .:.‘ |.| \ 1‘[ nd \II llll @ Bank for Savings, Fourth and @
QUi UKL nen O defem dniia e -
nicalngl Hie Famme onem. ® Twenty-second street, one of @
Mie SGaregotisg. ik 0. biter statomanu @ the l‘JIiI'w:t Ena_ti!ut!nns in the @
mde by Admiral Dewey on the mualin @ clity. e officers |ﬁ1l,ﬁh‘-'d at @
podnie of the comtraversy which lox (@ any idea of a serions run and @
WIS Gp s b e velntlve metits of | @ pald all who asked for their @

Suldg Bk and Manils Bay us the véal | @ money @®

o » '
'® The Stock! market opened @

The Aaile il Wit vl e i = "
s 7 "' L : nob speak In o con- | @y with bhrisk trading at sustained »
Vs 115 it 1L LY [} -

NI E e o TR St an ';“ s "“ ”‘”‘1' prices.  Later there were frac- @
I (11} cablegiams ¥ i
i) yavkations on thet which have | tional declines. London was @
beett printed b U | nited  States buying frecly at three or four @
wihthin the lust forty-elght hours;

There i8 unguestionably a @
much better feeling and the @

|.
K J
| @
|. palnts up
k)
.
® gencril bellef In New York Is @

| @ that the worst |s over. )
'@ &
$0032020000000000

(Hy Leawed Wire to The Times)
New York, Oct, 26.—The Borough

doors todey and its oflicials announ-

Ih' bankers' gulde gave it a capital

g The louns were given at $2,-
63,000, with deposits of $3,250,000.

It Iz sajd that one bank here was| e undivided profits were $85,000.
cinupellod joday 1o make a hasty
eihle trausfer of $100.000 from New | the bank, Arthur D. Campbell, cash-
York b order to protect Itgelf. The!ler: Herman Wischerman and wWil-
banks detiine o magke ndvances to) llam 8. Hurley are vice-presidents.
sugar planters who have alwapys bor-
rowed nl this season of the vear on |
the fortheoming crops.  The bhanks
declave that they will not let go of
thelr money under  oxigling  loeal
conditions,  As 1t I8 absolntely noces.
gary for the planters to borrow, the
youtltook s dark.

It Is estimated that the loang toiis doors today, A notlve announc-
-y the plantors amount (o between §$5,-
000,000 gnd $10,000000 gnnunlly,

The ratlway strikes add to the de-

moralization, The United Railway

Howard Maxwell is president of

| Its New York correspondent was the
Kuickerbocker Trust Company.

U. 8. Hxchange Bank (Mosed.
(By Leased Wire to The Times.)
New York, Oct, 25.—The Unitad

States Exchange Bank of No, 23 and

a1

20 west 126th street, did not open

ing Its temporary suspension was
posted nn the door by the cashler,
Jumes J. O'Bhaughnessy, and police
headquartors was notifled to send
pollee reserves to handle the evers
Erowing crowd.

(Continued on Page Five.)




