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An Aul!lonzed Interview

!'ausldem. s.n. He Still Holds lim

Heuuﬂwnu l‘.‘xprmqtl in Hlg Wi

nonn Hlmm.h. Though Would Clothe '
‘I‘Iu-nl in Different Phraseology—

Tavif- Hﬂlllﬂ!!m Program,

New York, Dec, 1. —In the curreat |

fggue of The Oullook -there ﬂ[![lml‘s

au article entitled * ‘President Tafl® 5!
Own view, an Authorized Interview,’
in which the President discusses cur-
rent toples witly an interviewer,
Tollows, in part:

“Bpeaking of the tavifl issues, Mr.
President, il you could begin your
adminlstration agaln, would you re-
peat  your  Winona speech tomor-
row?" the interviewer aalked.

“In plhiraseology, no; in effect, yes,
Had | known as much then as | do
now, 1 should 'have realized tliat
theve are some (hings one cannob
leave to be taken for granted. |
dietated that specch to a senogra-
phier on the cars bétween two sta-
tions, and glaveed through [t only
enough to stralghten its grammar:
it was sent out by the press wiih
correspondingly little ceremony, so
that the papers received it in pll
sorts of shapes. 17 I had prepared i
two or three weeks before and re-
vised it deliberntely, as 1 ought to
have done, 1 should have clarifled
several passages.  And, particularly,
I should have changed the sentence
where I proclaim (he Payne tarifl aot
the best ever passetll. The compara-

tive. would have heen a better de-’

seription than the superlative: for,
whatever fts short comings, the act
still contains less to he
than its predecessor:, and it did,
a whole, revise the existing schedules
downward. ]

“T had no fault to find with either
Demuerats or Insurgents for mmz

to reduce any duties they chose;
what 1 object to is disturbing the
business of the counfry today, when

there iz nothing Dbetter thnn guess-
work to proceed npon, and then dis-
turbing It afresh six montus later
when the best available information
i# hefore us.
charge ol Incongistency agalnst the
Democrats for compromising with La
FPollette on the wool schedule
stead of standing by their own fge-
ures, I tiey could not get all the
reduction they asked for, they were
qalte justified In taking what

could get. My chief criticism
Lheip tarif activities last session was
that they were willing to seud to me

leglslution so crude and itl-digested
il they

that they must have known,
had paused to think, that I could not
rosgibly approve it.”

“le you tarllf reduction program
bused on 1the theory that ft will
bring about a corresponding reduc-
tion in the cost of living?"

“1 think that that effect {5 groatly
over estimated. My chier l}|IIjL‘.(‘|iO]I'
to 0 neediessly high tariff Is that it
nourighes monopoly., [t holds forth
A constant temptation to the forma-
tion of litt]e trusts, which often aure

ns

criticiged |
ns

I do not join In t!w'

in-,

Peconomists considered by

they |
on

I

I

Mrs.
anil

riots im London, who was senteneed
e

etk
fvant of

Linevence, the hend
the oernt safivazetie

soeve & omenth in jall on the
qeof gevanliing the police and
absiructing thom in the performince
ou theiv duties. The sentence was
henviily hissed by the publie in the
COTRrt room,

.

more directly oppressive to the con-

suiner ihan hig ones.'

“Mr. President, Laere is yous tnpiff
board,  Yon have heen sharply eriti-
vieed for making 1 up of men who
are ngot aril experis,”

“And that is troe; (hey are npot,

Ifll I had heen appointing a bonrd of
tariff exterta I could not have got
along with Tess than tventy=five, In

lorder o do fastfee (o 41 brancies of

[Tl'v sitbfect,. What | undertook to do
was to mpee up 4 bonrl of trained

|.u\-..n:~r},-.-,.|.'.-rr., capalile of masaglhg a

thorough iy into cos or pro-
duction and of poplyyi Its el
iment Firat, Mr. MacVeagh wrote
to friends in leading universities,

asking cach to give me o list of the
them best
cquipped for the tnsk in hand. Pro-
feszor Fmery's nume was on Wl the
lsts and at the top of half of them,
50 | wnde bim canirman of the
bosrd, - Pige come {mau the Tiver-
sity of Vieginia: Ssnders {5 an nu-
thority on agricolture; Reynolds, in
Interpreting and enforcing the tariff
laws for four years, hitd presumably
learned the ins und outs of rhat
buginess; and Howard, [ regarded as
the best southern represemdative in
congress in my dat. These men made
no pretense of being larift experts;
they employ all the expert help they
need,

“I fully realize, and | wish onv
],wu]-lw woulid, thal the present pros-
],mllt,'. of the treasury Is due in no

-— —

7

o

e

A WOMA

JIMMY
Eccentric

‘Grand Theaire

SHURSDAY, FRIDAY AND SATURDAY.
—y———

SUMMERLIN & McMULLIN,
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Story of Rallroad Construction in the West
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‘rant thelr enlisting me for another.

smill messure to the eststtng tarifl.
which, notwithglanding all its faults,
Is n revenue-producer, There s n
gv0d deal more thal can be said for
that acl, It gave ns: a maximum and
minimum tari provise which 1 deen
of the highest importance, and which
tendeld lo increa.e our forelgn tride
substantially. IL gave free trade wila
the Phillppines, whiey has made the
islands more prosperous than ever in
their history, withoui Injury to any
Ameriean Induetry, It gave nltl.llul“-:
ity that I ueed to create und appoint
a tariff board, whileh,, though nol -
the commission 1-sought is dolng a
most nseful work: and It imposed p!
corporation tax, on wiich I had set
my deart, but which al times | des-
piired of getting through."

SNow Lhat von lave laonehed sour
project lor o constiiatlonal amend-
went, rou probably  gave in mind
some particular foMn ol zenoral in-
come tax to recommend to vongross
When it ie fres tpoact?”

“In a wiy, yes, I beleyve,
principle, i a gontral invome (ns,
The only good arguments meainst
are gl it is Ingedeitorind, and  that it
oflers o Lemptation to perjary, Buty
I would net resort to the ordinary
ineome tax excopt in an emergency
Hke witr, when 1 weuld have it grid-
natéd. g0 thot thosa cllizens who had
al stnke should heav o corvesponding-
Iy large share ol the burden ef the
common defensa, Iy time of peace 1}
would avold tempiotions to perjury
sid would confine e governmen.
o taxes that do not invelve auch
inquigitorinl methods in  their col-
lection.”

“Mr, Presidont,

ol

I suppose vou have

noticed Mr. Bryvan's comments on
vour appointment of Chief Justice
White?"

“All that 1 bave to say about my
Judicinl appontments is that 1 have
regerded my duty Io reapect to them
a- the most gacred with whieh I am
charged, gnd that | have spared no
effor! ta secure for the sunreme courl
and other courts the hest men |
could get, with tie [(ellest apjprecia-
tion of the fact that the federal
court, constitute the chielf bulwark of
nnd  egpecinlly the supreme
the Institutions of elvil liherty: creat-
ed by the constitution.

“Now, Mr, President,
of the future. What do
pose treating ag vour
unfinised business’ lor
youp term?

I the domestioe
redpctions in tae woolen and cctton
schedules, and pessibly in the metal
schedule of the tariff, will go to the
top of the calendar. These will be
founded, far as my recommenda-
tiong are concerned, on the report of
the tariff hoard. I have heard it in-
ginuated that congress will not heed
the suge:tiong of an execntive hoard.
Aw to thiat T hiave no weans ol judg-
ing In advavce. What [ shall do is
to prt the whole thing up lo eon-
gross, and leave the members to set-
tle with their constituents if they
prefer not to act. In the house the
Democratic majority have alwuays
professed themselves ready to accept
any reductions they can got, and 1
am golng to take them at their word
In good ralth, Where the Insurgents
will stand I am not prophet enough
aven to suprmige,
“For another thing, we ought to
obtain some legistation which will
ennble Alagka to develop without In-
fringing on our board policy of con-
servalion. Then there is the quos-
tlon of ratifylng the peace treatles
with Engiand and Franee, and the
ficeal treaties with Hondurns amd
Nicaragua, which in their way are
peace trentles also, as their purpose
I8 to remove one of the most prolific
canses ol war.”

I assume that you Lopow that it
has Dbean widely hinted that your
lonr was the opening of yYour ciaims
paign Tor re-election?™

“Certainly, s is the case with all
adminlsteations, mueh of whist 1 have
done sinee | huve becp in office hasy
had some political color put upen it
by those who were inclined to bel
oritieal. The truth ls, however, Lhat

politieal  considerations huve nnl
welghed heavily with me, 1 have
tried to do in ench cuse whatl seemed
1o me Lthe wisest thing, regardlesa of
iy effocis upon my own luture. In-
deed, In more than one instance [
hnve been perfectly conscious whose
bad blood wuld be stirred by some
net of nilne or some refusal lo net.
The eireumstance that the sauwe per-
sons who hall me, after one appll-
cition of equal Justice, as a far-see-

something
you pur-
‘calendar of
the reet of

feld, 1T supposes

s

PAYS & rerest

I-‘ive Mlnnt S
Somelim+s Makes
A Big Differe nce

if You Ayo Nufleving the Tortures of
Indige<ticn and Have (o Walt Uns
ti Someone Bgns (o the Drug
Store fur n Box of Stuart’s
I!\spa';mln Tatlels,

'ree Tl‘lul Ilu kuue.

The insant  reliel affordad  poie
gverburdopned stomachs by the use of
u Stuarl's Dyspepsin Tailet sghould
Le @ reason lor conglantly Keeping a
hox on hand—al home aml 2t the
offlee as well

Thu Stemech Weleome: Guick Rellef.

A Stiart's Tablet not only aids di-
gestion bul it actunlly does the di-
gesting 1soll.  In other words it fur-

nishes exictly the sume elements lor
the digestion of food as the natural
juices of the stomach. The stomach,

Lhereloie, Is not ealled upon o do
any of the work except Lo churn the

Ivices furnished by the tablel and
then prsh the digested Toad along
into the Intestines wherny it will ha
still - farther  digested oand  the

the blood Lo be
and nerves of

atrength tnken upn by
carried to the rymash
the body,

Bo by taking a
Tablet after a

1

tt'g Dyspepsin
maai vou give the
stomach the rest { needs in which
to mend itso'f and g well agnln.,
And yvou gheolutely ut the sour-

=

Ing of sny food, tho {crmation of
any peisonouns gasez. helrhisng, foul
Lirenth er consthation,

Stuart's Dracevain  Tablelts  lhove
done more humanity i lave
chted more rejoiclfiy Oy any other
one agency tiun' ean b paned.

Ev drugwist  evervwhers sells
and persenally resomimen s Stpart's
Dyspepsia Tublotse  The prive is o0
cents per hox, I pou Orst wish to
try them o comple pacheoge will be
gent i you wwioe to I A, Stuurt Co.,
150 Stuart Mdg., Marabalk- Mich.

i Ty i Lsakiag.
e v Erosaved with a lrde
toa pmulisy of pans of
1 Wit ftghly it

ar'l h-.-' e bread

I ny : rezsim
! i 1n enol other
. ae the oven wiill

1 all vegdlalhiles

U avem_ as onctop
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Merchants National
Bank

Of Raleigh, N. C.

Will give vour business the eavelul sort of at-

tention that you are looking for. We have a cap-
able organization, an cfficient elevical foree, and
our aim is to give as perfect serviee as possible

in every department.

.Merchanls National Bank,

STATE AND COUNTY DEPOSITORY.

E. 0. DUNCAN, Prest, W. B. DRAKE, IR., Cashier,

a /
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Chas, E. ¥. H, Briggs, Cashier.

Ralzign Banking and Trust Go

The “ROUND STEPS BANK" Since 1865.

Stands For
RELIABLE SOUND BANKING.

An Honorable Record For Nearly Half a Century,

dohnson, President.

J
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the most delicate fabrie,
Tuily
turned to you satisfactorily done.

Send Us Your Clothes

We wash with the gre atest care and do not injure
Your bundle will be care-
cared for through the entire process and re-

Let our wagon call.

OAK CITY STEAM LAUNDRY COMPANY.

117 West Hni'gntt Streer.  RALEIGH, N. O, Both 'Phones 87,

Raleigh Iron Works
et | GOmpany

and Castings,
Sash Weights.

COMPOUNDED QUARTERLY

Ing conservative patriot. denounce
me after the next as an unreasoning
radleal, does not greatly disturb my
equanimity. 1 set that down as ‘all
in a day's work.’

1 am grateful for the honors the
people have ‘given me. 1 do not ek-
pect to deny the satisfaction I should
feel If, after casting up the totals pro
and con, and striking a balance, they
should decide that my first term had
been fruitful enouglh of good to war-

Any man would be proud of such a
verdiet. But I have not been willing,
nor shall 1 be, to purchase it at the
sacrifice of my freedom to do my
duty as I gee it. My happiness is not
dependent on holding any office; and
1 shall go back to private life with
no heartburnings if the people, after
auy unprejudiced review of my ad-

i, ‘1

l can serve. theni to tlmr lruter nd-

on, conclpde that someone

mmm

FOUR DOLLARS

Deposited in This Savings Bank Hach

Deposit it. Try SBaving Your Money.
Money to Loan on Approved

Week Will See You ‘With

Two Hundred Dollars

Ahead One Year From Today.
You Will Spend it if You Do Net

Collateral.

\—

ol wallieg in plenty
T put 1 the avien in
Fols Poi 3 lonw
Vb vl process,—Ix
7
There Are No “Ifs”
With Regal’
liulrtqlr. NE. ; lt eg S
Thos.B CROWDER - Sh
PRESIDENT
WM. B.GRIMES Oes
VICE PRESIDENT
WWVass With a pronounced longer lite than any other shoe
W?TA‘:’V:IEENRN on the market at the price, plus the quarter size fea-
TELLER fure and the very latest patterns in all stylish leath-

ers, equals a shoe unexeelled by its competitors,
This is no idle talk. It you are not inthnately
quainted with Regal Shoes, lef us give vou the

who are.
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names of some fellows
£3.00, £4.00, $4.50 and $5.00,

EDGAR E. BROUGHTON,

FURNISHINGS FOR MEN.
200 Fayetteville Street,

N

Raleigh, N. o)

F
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To Possess a Fine Piano is a Compliment
TO YOUR GOOD TASTE AND JUDGMENT.
It is really Interesting to observe the many
SHONINGER PIANOS,

Sold to relatives and friends of former purchasers,
mean something to you and ls very gratifying to us.
alone in our surety thal Shoningers are the
obtainable.

8ee our fine line of Talking Machines, Violins, Guitars,
Jog, Sheet Music and everythiag else usually kept in a first
Musle Store..

Some good valoes in used Plunos (his week that
much more satisfactory lllln ntmp new ones. Prices

reasonablo.
* - DARNELL & THOMAS.
Ndc_ln. N, O

This must
We are not

Ban-
clasa

and terms

‘4L

grealest Plano values -

will prove

‘thé above sale ‘on the

Phone 284 =
112.114. Fast Hargett Street.

Beantement

Volunteer State Life Insur-
ance Company, Chatta-
nooga, Tenn.
Condition  December 31, 1010, a=
Shown by Statement Filed.

Amount of ¢ ,'tal pald up in cash,
F100,000,00,

Amoint of ' ledger asaets December
G318t of previous year, $706,886.87.

Ineome — [rom policyholders,
$A60,800.42;  miscellaneons, $49,-

122,40, 'Totul, §$504,017.62,
Disbursgements—to  pollieyholders,
$115.591.58; miscellaneous, $180,-
G15.06, Totnl, $296,206.80,
Business written during year—
number of policies, 2,188, Amount,

53,714,856,
tnsiness in force at end of year—
number of policies, 8,319. Amount,
$14,202 665, '
ASSETS.
on real

loans e
.$505,500.00

Mortgagoe

estate. .
Loanas securcd by pledge

of bonds, stocks or

other collateral 565,368.63
l.oane made ta policy-

halders on this com-

pany’'s policies assign-
ed as collateral
Premium notes on poli-
cies in force (of
which $2,289.38 is for
firgt vear's premiums)
Value ofbonds andstocks
Cash in company's office
Deposited in trust com-
panles and banks not
on interest. . 2 1
Depogited in trust com-
panfeg and banks on
interest.,

125,432.36

23,663.52
120,671.00
450.00

9,350.62

66,000.89

Interest and rents due

acerned, 12,807.48
Preminms mnnfd 41,988.65
All other assets, as de-

talled in statement 10,452.5

.$970,393.73

Total.
L.ess assets not ad-

mitted 11,5677.17
Total admitted as-

SOt .. .3008,816.56

LIABILITIES,
Net reserve, as comput-
od |, YT AT
Preuant \aluo ur umountu
not yet due on supple-
mentary contracts, ete.
Liability on policles can-
celled and not includ-
ed in “net reserve,”

.$764,260.00

8,000.00

Q. »or s e aw on e X0,600.00
Unearned interest and

rent paid in advance 3.8001.17
Dividends due policy-

holders .. ss o5 sa''vs 904.20
Commissions due to

agents, elC.. +s s+ »o 2,035.88
Salaries, efc. vo «v 25 5o 882.95
Medical examiners' feesa 1,080.00
All other liabilities as

detniled in statements 4,888.74
Capital paid up in cash 100,000.00

funds (sur-

e ss as wE

Unugsigned
plus) 62,913.62

Total lfabilities, ..$958,816.66
President, Z. C, Patten,
Secretary, W. H. Gould,
Treasurer, W. A. Sadd.

Actuary, W, H. Gould.

Home Office, James Building,
Chattanooga, Tenn.
Attorney for Service, Insurance

Commissioner, Ralelgh, N. €.
Business Manager for North Car-
olina, J. J. Rogers, Raleigh.
e |
State pof Novibh Carolina,
Insurance Department,
Nuleigh, September §H, 1911,
I, Jameg R. Young, Insurince
Commissioner, do hereby ecertify
tuat the above I u true and correct
abstriet of the statement of the Vol-
unteer State Life Insurance company
of Chattanooga, Tenn., iled with this
department, showing the condition
of sald company on the 31st day of
December, 1810,
Witness my hand and official seal
the day and date above written,
J. R, YOUNG,
Ingurance Commissioner,

NOTICE OF BANKRUPT SBALE,
In re Percy B. Flaming, bankrupt.
On Saturday, the second day of
December, 1911, at twelve o'clook,
M., at the county courthouse door of
Wake county, in the,city of Raleigh,
N. C., 1 will offer for sale at public
auetion to the highest Dbidder  for
cash, the following personal proper-
ty belonging to the estate of Percy
B. Fleming, benkrupt, to-wit: One
horse, ons surrey, one buggy, one
wegon and harness, one watch, two
guns, and a large lot ol household
and kitchen furniture, consfsting of
carpets, tables, chalrs, beds, parlor
and bedroom furniture, .tc.. oto.,
gto.
Terms of sale, mn T
J. J. BERNARD, Trustes.
Halelgh, N. O, Now. 8, ﬂli.
The creditora of. I’Om
lug, bankrupt, are »ﬂﬂ of

December, 1915 - 1 m”“
PERRIN BUSBEN, m
A1-s-tde, ,

I
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