.
e

A

: bt hid since, been ﬂhcéﬂéw&d- cnﬁﬁeg offered to this glass of men now # No s pderived great bencitt fro

: . ssembly creating funds fbr that pue- _ T = Bank estabii
GENERAL ASSEMBLY. [pose. Read the first B O Bt e e ooyl b B Bech | Sl e S ererwers f [on B e s ey ok i,
; \ an.. | i} My € 'ltl- eron a Mhe joiwct and had since been considerably strain- | frid wi any Dank are consfuntly refieed A {talior her fomndation. Kentyor, }':‘*"att SAp1
— < o Sttty o : [ed in repaving their loans, and the price cf| ‘ow persong only can- fhtain sceammadation ed'a similar inef tution withoat a pro: Cinpn.
SEN A.TE: committee on Internal Im ements property had been muchr affected by the op-|ut these Bunks—a few have the management| taly andithe conseduences are w111 :: Cix.
; kof them, and they can do what they please | Her Notes are from 50 te 75 W

eration. Rk i, IR
Mr. M. did not think it right that individu-
als or corporations should thus have the pow-
| er to regulate the currency of the country ;
he thought it would be better that the State
only should possess this power, and for this
purposé he had introduced the present bill.
Banks, as at present established, sometimes
become umecessarily alarmed and call in
their debts, or refuse to make loans, and these
movements derang® the state of the currency

FEr cent, belgu
notfall into g 10 g;

par.  He hoped we should
| error. _

Mr. AisToNobserved, that the
from Rutherfor:! had called the p
ed to be issued “bills of credit
not consider thern in that I' |,
be preecisely such notes as cur
issue : :md‘rt wonld not be said,
that we could authorise a ¢
notes, which we had 1o r
issue. Mr. A, believed

| with the money. He did not mean to charge
them with any griminality; he supposed
they were like other men who had the
means of making money, and were ready to/
use them. ; :

The Bank which this bi}l proposes, i8 onc
in which the ‘whale body of the people will
have an interest ; and if you can secure the
proper management of it, will it not be bet.
ter to have a Bank of this kind, than our pre-
sent institutions 7 It certainly will. :

Moxpay. Dre., 15.

Mr. Graves from the committee on
the militia Taws, to whom was referred |

~ the bill concerning the Light Infantry
Company in the fown of Edenton, re-
ported t{e bill without amendment. It
was read the second time, and rejected.
AMr. Graves from the same commit-
tee, to whom was referred the bill to,

to whom was referred a bill te amend
an act to int tommissioners to view
and lay off the read leading across the
mountain from the town of Wiltkesboro’
to Mrs. ¢’sin Iredell county, re-

rted the said bill without amendment.

ereupon it was read the second time.
- The Senate entered upon the orders
of the day and the bill to consolidate
and amend the several laws of this

gentleniy,
otes prongs.
3 ‘

X He did
They wanyg
Present bankqg
he presum;eqd

srporation to i.nn_}r:'
) wht oursclveg [r':
1t-was

. s T | . - e . 73 % of the country, and greatly affect the price of 5 ow well o
divide the militia of Imde‘lhcount.y ln.]ﬁ- State relative to the processiomng of | 211 kinds of pt‘t,)pt'ﬂ)'- He had heard it said out of doors that we | derstood, that ¢ bills of credit,” nil‘;l:‘t}l‘]'l'l .
two regiments, _the said bill {1ands, was read the S&C‘mf’ time. Sup-| The present deranged sfate of our circulat- fhave Banking Capital enough. This hetissued by a 8tate and made a tender jn ,‘;h
Wwithout ame.ndment; which was read dry amendments were offered by Mr. |ing medium is generally acknowledged, and |doubted, as no money could be obtained ex-| ment. ) - pay:
the second time. Sneed and agreed to, but the bill was dig'erent remedies have been proposed.— |cept by a f?w avored individuals, and thesfi» ) Mr.llnmmir. wlmh-“t! to sav a word or wo

Mr. Legrand nted a bill to au-{ finally rejected. Some are for forcing our Banksto pay specie, | men are always readv to purchase goodm reply to what had fallen from the gepy), -
‘thorise Parham Kirk to collect the ar- y ']‘h':l[;;]][ t?‘:mend an act passed in others to take away their charters. He was | notes \tihcnever offered for sale. I;;: \}\".lsi'led rr':an c::t'wmn II?:]“SX, in relation to I!l'-ci‘-:: "‘ e
. - S g g ' ‘.. . |infavor of neither of these courses, as either|to put down this practice, by establishing althe State. He supposed that whey, 1y,
m. of t“.“n:'“' him for the years lBOf; for tl}e more convenient atl_}lllll.ls- of them wofild greatly increase the present|Bank under the dilr)‘ection of disinterested of- | gislature passed an act, they meant "f"“'nhft
thﬂ'e,m mentio 3 " tration ef Justice, wuas r ead the third | embarrassments of the country: for if the ficers appointed by the State. i Mr. I said, n the act estably hing the &1,
Mr. McLeod Pmented a bill to au- time, and on motion r. Wellborn, | Banks were forced in every instance to pay| It wasbelieved by some that the notes of | Bank, they had given a solewn pledee 1',_;__‘_‘_

they would estabjish no other Bupt g
the continuanee of its churtery they oo
competent to make this pledpe, and e .o
sidered the 8tate sacredis bound hy it ('.
gentlemen mean, in the ;‘ml now i}l'f(arc ‘
House, to practise adeception on the peey). .
by giving a pledge of the faith of the Stit. .+
the same time that they say nosu '
is binding ? ~ _ ,

The gentleanan from Halitax, had define}
the term “ bilis of credit,” to mean bills which
were made atenden, 1If this were themeanine
of it, he would find two cliusesin the cn
stitution which mean preciselythe same th,,,.

Mr. Mawprw <leReved there had bhee
siderable misapprehénsion as to the n

the proposed Bank would depreciate. This
he could not believe ; for,’as had been stated
by the gentleman from Rockingham, not on-
ly the funds, but the faith of the State would]
be pledged for their pavment. Nor did he
believe that. the proposed institution would
Minjure the present Banks. There would be
business enough for them all. |

It will be recollected that the State holds
a considerable portion of the stock of the |
present Banks, an which she receives large
dividends hali~yearly. Thete can he no doubt,
{*herefore that these Banks would receive
and pay out the notes of the prooosed Bank
in the course of their business.
If the Honse were prepared still to leave

specie, they would call in their debts by lar- Ko
ger instalments than at present ; and if they '
were either td surrender themr charters, or
have them annulled, the mischief would be!
still greater, as after their business wds closed
thev would, of course, collect their debts, and
by doing so, harrass the people.  He was for |
suffering the present institutions to go on to
the end of their charters. But, in the mean
time, he was dcsirous of establishing a Rank
by which the State, and not a few monied in-
dividuals, would regulate our currencv and
reap the advantage from it, and which would
be resa fluctuating in its manner of doing bu-
siness. «He said, the State possessed ample
means for carrying this objest into effect.—}.

referred to a select conMiittee. Messys.
Wellborn, Forney, Torrence, Martin,
Cameron, Vanhook, Bethune and Mar-
shall compose this committee.

thorise and empower the commissioners
of the town of Smithfield to levy and
collect additional taxes, and for other
4 _

& r. M’Dowell, a hill to allow com-
missions to constables on all sums abov
5iva dollars. ’

Mr: M’Leary, a bill concerning the
estates of ns non compos mentis.
" Mr. Seawelly a bill resqecting; the
marriage of infants who belong to any
seminary of learning in this State.

Which bills passed their 1st reading.

"Websesnay, Dec. 17,
Received from the House of Commons
a message propoesing that the bill to re-
air and 1mprove the road leading from
{untsville in Surry county to the Vir-
gimia line by the way of Gap Civil in
Ashe county—the resclution instruct-
ing the committee on Internal Improve-

it
.-

ch PJ;L.g,
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f Ihe e"gt"}‘"”‘id tba(!,il to "I"'j’\nd anb?Ct mexnts to enquire into the expediency of | we had, he said, Jarge fands in the othef|the people of the Stote at the merey of the fof the term “bills of eredit,” used in 11,2
parwwi at e las eneral Assembly, reummg the services of the Civil En- Banks, there was always surplus mohey also | Present Bapking institutions, they would be]constitution of the United States. \-,.-,,_‘,d

this constitution was fon®d severl ¢ ¢, .
States (this Stute as we!las otivrs) Had ','N;‘.'i ;
a paper currency, which was made aten,
ur*i was found verv inconvenientin conyr, ..
cal transactions bietween the States, o o/
on this account that the states were there:-.

ttr prohibited from issuing any such, 1|
could not be suppesed to have reference o |
ther to bills of cxchange or bank hotis. .
without these, no commierce could be curicd
on. .

, Mr. Byxvn closed the debate, by exyroes.
ing his.dislike to the bill before the !uu.
which instzard of affording relief to 1) Pt
pley woukl only add to them difficulties.  jio
considered the pledye of the State as caer 4
while the State Bank existed. If that Were
out of the wav.the Legislsture might estals
lish such other Baaks as they pleascd, Lyy
not otherwise. '

The Ycas and Nays on indefinitciv poss,,
poning the bill, were as follows ;

Messrs. Alford, Blackledge, J. M. Rryan,
Brown, Bov'ers, Bodenhameér, Broduax, By-
num, Brower, 8. A. Bryan, Conrad, Cron, .
Carson, Cole, Clement, Campbell, Claney,,
Davis, Fdmonston, Edwargs, Elliott, Fox,

in favor of indefinitely postponing this bill ;
but if otherwise, thev would vote against it.
He called the yeas and nays on the question.
Mr. IrEDELr rose, not, hie said, to disciss
the merits of the bill before the House ; but
te ask e friends of 'this bill if they were a-
ware of no difficalty in the way of passing »
bill like that on the table! Do they not
know that when this Legislature passed the.
bill establishing the State Rank,-and thev
gave a pledge, that no sther Bank should be
establishied during the continuance of its char
ter. [Mr. I. read the sectinn of the act refer-,
red to.] This gharteris stil] i existence, and
yet this bill propases the establishment of a
new Bank, and proposes to pledge the faith
of the State for the pavmen' of its notes,
If the Legis!ature conld be brought to violste
its plighted f4ith, it would not surely be worth
while to pledge it anew. '
Mr. I.knew that since this pledge was made,
the charters o the Banks of Newpern and
' Cape-Fear had bcecen extenled; but these
Lacts did® not'create a new Bank, thercfore
presented a different question fiom the pre-
sent,
Mr. MarTrx said, he considered the faith of
the Btate as a diamond of great value, and he

supri~mental to an act passed at the
present General Assembly, for the di-
vision of Rowan county, was read and
amended on metion of Mr. Martin, by
adding the following : ¢¢ Provided that
nothing ie this act contained is intend-
«d in sny way to affect the dividing
line, heretofore established between
Rowan and Davidson.” The hill then
nassed its third reading, and was sent
o the House of Commons for concur-
rence.

Mr. M’Dowell moved fora re-consi-
Heration of the bill which was rejected
bv the Senate on Saturday last, to re-
culate the practice in the Superior
Courts of Law of this State. There
bein7 an equal number for and against
this motion, the Speaker voted in the
afiirmative, and the bill being re-consi-
dered, Mr. M’Dowell moved to post-

ne the further consideration thereof

fintil to-morrow.

in the Treasury, not only for paying the ordi-
nary expences of the government; but also
the fund set apart ferinternal improvements.
These funds would amount to little less than
a million of dollars ; and to this fund would
be added the faith of the State for the pay-
ment of all notes issued:by the proposed in-
stitution. A provision was also contained in
the bill authorising the Treasurer to obtain a
loan for‘the use of the State in aid of the pro-
posed Bank. He knew that there existed a
strong. prejudice against borrowing money
for the use of the State ; but he helieved it
wonld in such case, be good policy.  When
he was last in New-York, there was plenty of
money to be obtained on good security at 4
anﬁer cent, and surelv it would be worth
whilé®to pay thisin order to effect the great
object in question. N
Mr. M. observe( that this was no new pro-|
ject, The State of South-Carolina, had g
flonrishing Bank established precisely on the
foundation of the one proposed in this bill.
That State had the wisdnm to establish this
Bank some vears apge, 2 season of great
embarrassment, when most of the Legisla.
tutres had under their econsideration bi'ls for

gineer—the petition of sundry persons
of Sampson county, and the petition of
the inhabitants crf"ifayette\'ille, be refer-
red to the committee of both Houses on
Inteérnal Improvements.—Aereed to.
Mr. Cameron from the committee on
Internal Improvements reported a bill
authorising the making and improving a
road from Asheville to Rutherfordton—
Read the first time,
Mr. Cameron from the select com-
mittee to whom was referred the bill to
amend an act passed in 1806 for the
more convenient administration of jus-
tice, reported the said bill with sundry
amendments : the same being under
consideration, Mr. Hawkins moved that
the bill together with the amendments
be mdefimtely postponed—which was
not agreed to.
Mr. M¢‘Leod moved an amendment
to the bill to follow the 23d section,
fixinr two years as the length of time

Mr. Cameron from the joint commit- ; : . = N suspending executions and other palliative ; e . e .
4ce on Internal lmpmvcm‘!anul reported fored continuance of the act.  Not a- [ /70T M SRETE Sof of the Dﬂnpl?’e. and it [ Was not ignotant of the provision in the act | Flvat, Fishcr, Gary, Graham, N. Gordon, Har.
: hi!l arning the Roanoke Naviga- grees f.:' was now®, and had always been of credit equal | €stablishing the State Bank. But he hadgTave, Holland, Howell, Henderson, lia-thye,
a hill cone g Mr. Seawe]l moved an amendment, |to the other respectabie Banks of that State, | thought it was conceded, en all hands, that [ Helen, J. A. Hill, R. A. Jones,Jeter, Jamar,

Iredell, R. H. Jones, Lowrig, Lamaon, 3hoony

the &tate Bank had forfeited its charter, and
the friends of the Bank had acknowledgzed
the fact, Mr. M. enumerated several acts of
theirs, such as refusing to pay specie, issuing
tov many notes, &c. which, in his view, a-
mounted to a forfeiture.
Mr. Irepenn remarked, that the clause
which had béen read in the charter of the
State Bank, did not speak of the Bank’s re-
fusing to pavispecie, or of issuing too many
notes. It spoke of the existence of the Bank.
Will the gentleman s:y that the Bank is not
in existence ? Your Treasurer has informed.
you he has received the dividends due from
the Bank, of course, it mnst exist, and will
continue to exist, until its charter is declared
to be forfeited by some judicial decision.
This Legislature cannot declare the churter
forfeited. ¥ it be thought proper to have a
writ of guo wanrante issued against the Bank,
let the matter he fairly tried ; and if it ap-
pear that the Bank has forfeited its charter,
the faith of the State will be no longer pledg-

tion Company, and a bill concerning
the Clubfoot and Harlow’s Creek Ca-
nal Company—which were read the
first time.

The bill to amend an act passed m
the year 1813 fo exempt vessels under
sixty tons burthen, entering the Cape-
Fear river from paying pilotage, was
read the third time,

The Senate entered upon the orders
of theday, antl the bill to amend an
act passed in the vear 1806, for the
mere convenient administration of jus-
1ice within this State, was read the 2d
time. Mr. Hili, of Franklin, moved
to amend the bill by striking out the
tenth section, and inserting the follow-
ing : * Be it further enacted, that so
much of the several acts of Assembly

und had proved a source of great profit to the
State, though the capital was less than half a
million of dollars, nt
It had been doubted hy some whether the
notes issued by the proposed Bank would
pass without depreciation. He himself had
no doubt of it, Look, sgaid he, at the ready
circulation of the small Treasury Notes, now in
circulation, without anv specific fund be.ng
appropriated for their payment. Mr. M. also
mentioned the Treasury Notes issued by the
General Government during the War, which
were songht forin preference to other maney,
and sglse our okl Currency, which always
maintained its value,” _ _
Mr. M. insisted that the Wotes issued by
the proposed Rank would have a better se-
curity for payment than those issued by any
‘orperation, as they would not only be bot-
tomed on the funds of the institufion, but on
the faith of the State.
But some gentlemen are opposed to this

confining the charges of the Judges to
matters of law enly—Which was like-
wise rejected. '
The question then recurred on the
passage of the bill, which was decided
i the affumative—Yeas 31—Nays 29.
' 4 o’cLock.

The Senate met agreeably to adjourn-
ment, to appoint field officers and justi-
ces of the peace.

The bill fo allow commissions to con-
stables on all sums above sixty dollars,
was indefinitely postponed.
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. Moxpay, Dec. 13.
Mr. Polk presented the j.:tition of

Melvin M’Millan, Meclchor, M’Lean; M bane,,
M’Dawicl, ¥. N. Mann, M'Farland, Purh;
Poik, Studman, Stephens, Stewart, Sidhﬁw,
Shepperd, Scliers,” Smith, Stanlv, Tuylor,
Turner, Whitake:, Weaver, White, ¥W. Wal
ton, J. G. A. Williamson, Webh, Wilder,
L. P. Wilismson, Walker—VYeas 71.

Messrs. Ashe, Alston, W. D. Barnard, Fos™
H. Bell, Bakcer, Buing, T.- Bell, €. Barmard,
Brooks, Beill, Ratrow, €ollins, L. Cheny,
Copeland, -J. Cherry, Dargan, Davenpar,
Frederick, Forbes, J. Gordon, J. L. il
Hoover, Horton, Hassell, Kilpatrick, Leo-
nard, “Love, M’Neill, Morgan, MCawler,
A. Martin, R. Martin, E. Mann, Mewhorn,
Oliver, Roane, Ramsav, Seawcll, Tillett,
Thompson, W, Underwood, D. Underwood,
‘Vagn, Webster, J. White; Watson, Worth,
Ward, Wright, Whitehurst, W. Walton—3i -

Turspry, Dec. 16,

heretofore passed, establishing Superior | sundry citizens of Mecklenburg on the | bill, because they are opposed to all Banks. Ay The following resolution was present-
; " Equ ieat of : i adin S ) _| He hoped gentlemen would observe the dif-|ed. The Directors of the Bank may have - My -2 '
Courts of w and Courts of Equty, |subject of a public road in Surry Coun ferm‘x hefmen the proposed Bank and the | done acts, which, i brought before a Court, ed by Mr. Jeter:

be and the same are hereby repealed,
and that the Courts appointed and es-
tablished by this actj shall be holden by
sevén Judges, to be elected by joint
hallot of bofh Houses of the present
GGeneral Assembly, and commissioned
by the Governor.”

Mr. Callaway moved that the bill,
vith the amendment under considera-

ty—Referred to the committee of Pro-
pesitions and Grievances. ,

Mr. Pugh presented a bill to amend
and continue in force an act passed in
1820, appointing Commiseionevs for fix-
g upon a‘suitable place for the public
buildings in Hyde Countw, and for o-
ther purposes—Read the first time.
Mr. Williamson, of Northampton,

present institutions. These, said he, we have,
and before we attempt to put them down, we
sught to provide a currency for the State to
take the place of their Notes when they shall
be withdrawn., And gentlemen ought to
consider the proposed Bank is not intended
to benefit any individual—the State at Jarge
is to receive its profits. .

The proposed Bank had by some been
compared to the Kentucky State Bank. Mr,

might forfeit their charter; but a corpora-
tion may (o many acts, which might by some
be considering unwarranted, which would not
forfeit their charter, But this.is not now a
question, The Bank ex:ists, aud while it has
existence, the  faith of the Stare is pledged
not to establish any other Bank. :
Mr. Arsvow said, it was perfectlv immate-
rial to him whetlier the corporation of the
State Bank was in eXistence vr not, or whe-
ther it had violated any part of its charter or

Fiherecs, great inconvenience is felt by the

Citizensof this State, in rendering a ligt of their
lands and affixing the value thercof, to a Jus-
tice of the Pe:ice, which has rendered the law
inoperative, in producing the effect desired,

W hereas great public lossissustsined by the = -

revenue in the unjust and unequal value that
;‘s assessed upon the lands of this State,’there-

Resolved that the Committec of Finance

be instructed to enquire into the expeiiency

i 1 itely postponed—=which | submitted the following resolutign, viz: | M. said the two things were no way alike.— ) 3 ; viicimdl el g
SR, - mdelemtlel} hepoue~ﬁ(,n then| Resotred that ro biil \B'h' & i 1&}) ’ Kentuckv does not - propose to receem her|not. He took much higher ground. He of P"‘.’“d"i“g by law, s ‘f‘tﬂ feptfmidem ]b ’
was not agreed to. f > RO DIl WICh Has been, Ori otes in lcss than 25 years s and even with | denied the right of one Legislature to rivet .?:so::illate (\!w;tha duptice o (ae Pesce myae.

ing the lands.

recurred on the adoption of Mr. Hil’sa-
mendment, and the question was deter-
inined in the negative~Yea 1, Nays 58.

T'he said bill still under considera-
tion, Mr. Pearsall moved to strike out
the 2d, 8d, 4th, 5th, 6th, 7th, 8th, Oth,
10th, 11th, 12thg 15th, and 14th sec-
tions—Net agreed to.

Mo Seawell moved an amendment
o the 151th sectiun, which was agreed

‘L, and the bill passed its 2d reading.

TUESDAY, DEG. 16.

Mr. Dameron from the joint commit-
tee on Internal Improvements, report-
ed a bill concerning the Ca&e- ear
Navigation Company—Read the first
Lme-

Mr. Jackson presented a bill to.amend
an act passed in 1822, thaking compen-
sation to the jurors of the Superior and
¢ ‘ounty Céurts of Moore, Carteret, and
Bertie, so far as the same relates to the
county of Moore—and a hitl to repeal
an act pase-it-d in 1822, te regullm, the
Uourts of Pleas and Quarter Sessions in
the counties of Cabarrus, Moore, and
Montgomery, so far as the same re-
jates to the county of Moore. b

Mr. M’Dowell, a Lill supplemental
to an act passed this session of the As-
<mbly, incerperatiug Morganton Aca-
demy. N s bill 1 3

Mir. Baker presented a bill toamen
40 act passed ﬂ the year 1816, respect-
ine the Academy and town  of Smith-
V;ﬁe, Tﬂ county.

My i"{n

L] gbiﬂcmﬁnga,per-
; ﬁﬂ@' | -I!Iﬁll

-fincrease our Nanking capital.

hereafter may be rejected, shall be reconsid-
ered during the present session,

Mr. Beall moved for the indefinite
postponement of this resolution, which
was carried. ’

"The bill compelling the Banks of this
State to pay specie, was read the first
trme.

The House agreeably to <he order of
the ddy, jxoceeded to the unfinished
business of vesterdayv, and the bill to
authorize the buildiog of a toll bridge o-
ver Roanoke river, at the town of Hal-
ifax, and to incorporate a Company for
that purpose, was read the second time.
Mr Bynum moved to amend the bill by
adding a new section—Not agreed to.
Navs 67 Yeas 51. =
'The bill to establish a Bank of the
State of N. Carelina. was read the first
time. - Mr. Graham moved for its in-
definite poestpenement, which produced
the following debate :

Mr. Gnamanm believing that we had already
asufficient number.of Banks in the State, did
not wish to see them increased ; and not
wishing unnecessarily to consume tke time of
the House, he¢ mowed that the bill be indefi-

nitely postponed. )

Mr. Mawrix was sorty the gentleman from
Rutherford had motved an indefinite postpone-
ment ofthis hill. .He thouwght the subjéct
impuitant angl worthy the consideration of]
the. House. In.proportion as the commerce
of our country incressed, it was necessary to
He believed
there was, at present, a great searcity of mo-
ney in the country, andthe present Banks
bad not the ability, or the disposition, “’"n
supply. the deficiency. They appeared to
loan and call in their money at pleasure, and
by domng so, produced miuch di in the
community. In the county in which he re-
sided, an office.of d scount of one of .th'gc

this exceptionable provision the issues of!
that Bank would have answered a very good
purpose, had the Dircctors not been excess-
ive in their issues of them.
Mr. M. supposed that it required about
three millions of currency for answering the
purposes of this State, whiclk must be fur
nislied ip some way, and he thought it would
be well for the State to furnish, and enjoy
the profits arising from, at least a part ot it:
He considered it the duty of every State
I.egislature to provide a proper currency for
their constituents, one which should be plac-
ed on a solid base, and ag little as possible lia-
ble to any diniinution i quantity, or change
in value.

Mr. M. conclided by saving that the de-
tails of the bill might be imperfect ; and he
should have been glad if gentlemen would
have a sisted him in amending them, instead
of striking at once at the existence of the
bill.

Mr. Arsrox wounld have been-glad if gen-
tlemen opposed to this bill would have stat-
ed their objections to it; but as no one ap-
peured willing to do so, he would give his
reasons for wishing the metion for indefinite
postponement not to prevail.

This-bill prpposes, said he, to establish a
ank en different principles from any hither-
to established in this State. What isthe ob-
Jject of thiadiill 7 Jx is not for the purpose uf
creating a monied corporation ; of putting it
in the power of a few individuals to contral
the circulating medium of the country, and
by this control deeply to affect, at their will,
the interasts of the community; no, it is to
establish a Bank for the relief of the people,
and for the henefit of the State.  And be-
cause there js at present a general clamour
sguinst the present s, #shall we be pre-|
vented from establishing one which is calcu-
fated to counterast the evils arising from
'.ese institutions ? : ¥

. Who, asked Mr. A. are the dealers in the
present Banks ? Are they the plain farmers

.

some of thembad heretofore de.lt toe much

[

“have shewn th

| n ties than they pow experience.

: have the powe
of the country? 'Na; though he believed proposed, and
may not, at som

chains about the neck of another, of one
Legislature to pass any Iaw which -shall
bind a succeeding Legislature, it it chuse not
fo be =0 hound. He denicd this monstrous
aristocracy.  The faithi of the State had of-
ten been pledgel in this way, and as often
broken. 'The same kind of argument wus
used when tlie Legislature extended the
charters of the Newbernm and Cape Fear
Banks; but they had no effect, nor ofight
they (0 have any. We possess the same
power that was possessed by the Legislature
who made the pledge in question, and can
keep it or not, as we bBlieve « will best serve
the interests of the State,  1f the same men|
were every year clected to the Legislature,
the pledge migit be more binding; but he
denied that one Legislature could bind their
successors, formed of different materials.

Mr. Lroxanb was of opinion with the gen-
tleman from Halifax, that a law pussed by
one Legislature might be repealed by the
next, and that no Legislative pledge: was
therefore binding, any longer than it wus the
inferest 0. the State to obscrve it. Mr, L.
complained that the present Banks had elos-
ed their vaults and» werc callimg in their
debts, that the ?eople were . considerably
embarrassed ; and that some stép ought: to,
be taken for their relief, before the charters|
of the present Bunks expired, otherwise
much distress would be experienced.

Mr. Guanan eaid, he had been induced to
move the indefinite postposementof this bidl, |
because he thought it premature. He had
hoped that some friend of the measure would
we were authorised to issue
bills of credit ; that we had finends sufficient

1

attendance of persons summoned to at
tend Juries of mmquest.

to whom was referr
(George
the

The resignation of Thomas G. Polk.

Colonel Cammandant of the regiment of
Cavalry attached tb the 11th Brigade,
was read and accepted.

d a bill to incot-

Mr. Polk presente

porate New Providence Library Come.

ny. { !
pab{r. Strange presented a bill to re-
peal an act to establish a Cenrt of Pro-
bate in the County of Cumberland, and
for other purposes.

Mr. Campbell, a bill to campel the

Mr. Brodnax. a bill for the more

convenient administration ef justice 1
he Courts of Pleasand Quarter Sessions
of Rocking 1 Lo
. Mr. Croowm, a bill to autherize
ielDoughtery, of Lenoir County t erec
a bridge
- These bills were read the me.
The resignation of Stephen Miller:
Col. Commandment of the Wilifia k;t,
Duplin County, was read and accepteC.

ham County. =,
Dan-

e

across Neuse River. o
first tim#.

Mr. Hill from the special Committee
the peation of
Moore, reparted unfavorably %
prayer of the petitioner, recommend-
its rejection—Coucurred .im.

T, Bflckfedge from the Committes -

to support a Banking jinstitution; as a Bank
without & capital, is like a mill without water,

the peo-!
ple, it would involve them: in grester dld:'ﬂl-

He was not preparcd to say; tint if we

[mprovements,

Banks had been for some tiame in operation

with them for their interest; but arg any fa-

It i3 true that the State of

3

vorably tothe prayer of 1

recominending the passage
Bank asis|in, a

to t such ank as 18

)ave ﬁﬁﬁenc;ofﬁm it | "MT.' Seliers present

e future day, be established. | syndry inhabitants of Samp

olins las | oraying for an appropriatio

w

of Prope gitions and Grievances 1o whom:
iwas referred the petiti -
or a shadow without substauces sa far from bitants of Beaufort County, repor
such an institution affording reliefto

tition of sundry inha-

the petitioners.
o gf a hill te
its ubject into effect—Conc

i : e first time:

the bill read the:ii the petition of
son County:
n ‘of mener

nd




