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pnc #nd the difference in the stipula-, State had attempted to take back 'rtthe"[‘rca{if?er is 2 Director ex oficid.

A
S ERAL ASSEMBRY. ’

: tions is very great. We have pot||from that Institution certain funds||  If,said Mr, I thi<legislatare makes
GiNE H said that apother legislature shalluot || which it had before secured to it.—# | a contract, is it not right that itshould
"""ﬂin \NE QLEST"O“- ri‘ht to im.lh' the obl '| act upon this subject. We have not || The principle had also been decided || be bound "'by it? Does it sigamify

"y o Comnsti — Pridoy Dec. 10. mct& Buthe qoull : 41, said another legislature shall not tax (aver and overagain in the Suprem: || whether a contract be made betw=ea .-
i [Debate continued. ] nion of this section of Q ity - (| them.  Tosayso, infhis opidion, was || Court of the U. States. - public bodies or individuals 2 © The
cprr obser vod, that ba o tion of the Upitéd Swmré dnet | mtmgauhe foundation of the prin- It had been said, thatthe clause in Legistatare is a body, a'ways in e3«
M. P ember ol the co“mee think m of ¢ *‘“’"‘ || €1Plea of our goveroment.- the Condtjtation-of the United States || irtences  The moment that one set
viog bccnl;‘-"‘ report. 3nd in the ma- | {Had io ¥iew cootracts het a 8- Mr. P. ‘asked whether it would |/in relation to the impairigg of con-!| of members goes vut of power, # 0% *
oo B - d offer some feasous || vereign power #ind i iduals, be right taletthe charters of the News« || tracts, does not apply to g‘t;ates, be [[ther steps in.  [f then, the last Le-
nty. he ¥ And he wop d en- || presumed, to have it .' tite bera and Cape Fear Baonks expire, !cauve that instrument did not intend || pislature bound -itseif o periorm a

" {ull-

10 oo “TJ‘ o h respect! tu the r‘ghtl notdo a thmg, woald hivebtc

@ " atare which pasted the |ling the States were not spyergiga
e erung (he State’ Buok They hadiin view contracts. between

| & 8¢ th o-lature the right to com- {lindividusls,” They koewy ‘m

lostitutions which bad been 50 use. | to affect their sovereignty, The f certain act, this Legislarure is equale
ful aad beneficial to the State. If,4 judgca of the Suprcmc Court had pat!| Iv bound, He made this remark, bee
said he, we permit these Banks to go |. a different constru. tian aponit. He || cause it had heea sar l that one Lew
ofwith an increased capital, and tax i believed it was intended particularly || gislature could not-bu_d a auccrcgtlng

.‘

had that futh of the Swate? ifllera s would tat‘pmebﬂ llﬁ'l‘i:rt them us we oughittodo, we shall 'to apply to State Legislawures, as || Legislatare. -
poFs 1“; s ether by the acts pf 1810 zros of gdifferent States, hod thig! denve a revenue from them  of at|'thére was more daoger that a Legis Buat, 4dmm‘that the Lrgmlatutc '
ey b‘| the faith of the Stawe could clause had reference to such | last' $20,000 4 year, a sum greater |, lature might pass such laws jp ther have thc power to rescind a coatiact
asd 13! mited by tpiicandaage- || M- P.said it mighthe n ccm {than is produc~d by allthe town pro. || own behall, and therefore it was de || though he was as firmly conviaced of
h‘“"wr: suvject before the hodse ? |1 to give his opinion of the contractig{{perty io the Stwate. *! clared, “that no chls]atures shall |/'the contrary as he cculd be convinced
lgzion ¢ the 14 of corporatibes, led || question, Sofar frdm its hawdighees But it was said, too much Bank. |/ pass any law tu :mpur the obligations || of any thing and though this Op.nmn -

of contracts.” had been confirmed by deii-ions of
- Bur the pledge of the State to the || the Supreme Caurt of this State and

Toe ‘r': de that the Leginhlnrt- ' v duuble contragt bﬁhe tﬂg ht T'mg capm' woud be lﬂjul’lﬁu! i
him 10 R- sentatives of the Peo- [[h ught it had be=nt a very i urtaus || the people. He did not think so.

beirg ‘h“ - creste ¢ rstoas 1or {| ve. Itwas dgphuess dc-.,m benie. {| The more money brought jnto market || State Bank is said 1o be void because || of the U, States. Admituog thar all

pie. ¢ h! ) 1 " aad wm-mur they | hcral at the tme, but it hall “d !l the more easily it would be obtained, || it grants a monopoly In the fhrst| these decisinns Kad b- £0 ErToneous=

ol 'L“ ve this cnd. they have Horherwise, I'he Siate had aft oply || No more of it would be put in cir- || place he contended it did not grant 4| ly made. yet would it be pelitic i

O ciniccs of to anodl thom. {{Zven up the stock which eld - || culation than was necessary, It was || monopoly. A monopoly is where a || this Legisluture to teli ths penjble-

Ay S"‘ s woold oe decmn- | e fuads of the U. Sgates 'to fige || the bu-iness of the Banks to take || privilege is granted to anw individual 1tbroughouﬂl]c U. States, th-t we,

He ".‘ “ wion- by some geu. || State Bank but she stipdiated ihat o || care how they let it go out, and they || or a set of individuals, to carry on||the Legis! lature of North-Carolina,

¢ 3 C . 4 ducuiog drewn || .x shou!d be lmd upoo this sew _might he saf-lv tiusted with the ma- || some trade or-business, such as the’L though we may ‘make contiacts, we' A

;’i: h' ¢ Lountry [ro:n when ¢ wre || Bank. So that gcmlemrn might vest || nagement of their own concerns, British East Ind.a Co:ﬁany. But hrild ourselves at liberty to set them rwg;,: |
: nsclt ‘Mikgs the dis- || aside at picasur... Beciuse wehavey of,s:d '

1 aples fthe whole of their estates this Mr. IrzDELL viewedthis question | [the ‘Consti
i Bauk, agd theveby escape um akl| as one of the nfost impertant that || tio ton. voly tocludes ex-|{ no superiors on Earth, or above th'vtr;i"i"
. -d an extract fror B (k- {10 bcthcr, gcept the poll taxs | And |{ could be brought before the Legisla- || clusive Dnulcgc X Euw:’n: may be |} Earth—because we are ccmpletc’"P T,
reae's L.o..mecblaries to shd¥® (hat || what has the State received fro. this || ture—a qucatxon which is to degide || an ex.lusive piiviiep="and no mono- sovercign, shali we tell the Peoplesacy,
"_:( . e canoot bind a «wc- || Baok 2 [t bas been two years anl a|| whether this Legislature is to be polv. Exclusive prmlcgca may be |} will not be bewed by cur contra tde Puentee..
‘ l:”f £o; - tature, and fo prove | h.lt in operation.- Atthe end of the || bound by its contracts, or whether it || granted in consiuzratiop of pubiic.! In this scasoa of War, «nd ¢
seais f the Lt.islauve Lfr.: year after its operations g !|is above all lJgw heman and divioe, || scrvicts.  Members of Coagress, fo & “difh ulty, said Mr. I, where arew
Bed . I, snuhs the Leginature '| menced, it divided 2 1. 2 per cenjup- || He ac.r.owlcdgcd himse!f a small, || stince, ¥ ve thz primil gslof frank- || to lock for supplits for the¢ protm the Ma-
1 ai0. ¢ g t proper o gr‘t o a lon its capital,and it has made iwo.alf || stockholder in the State Baok ; but||ing l;ncn ; butthis is not a monopo tion of tur sea coast, and forthe pétic Cotion -
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- d 41 "y ol mes crudme pﬂ?l‘ Vt'.ll'ly dividends since of the same a- || said 1t was pcrﬁ:ctl) lmmau-nal Lo h. The S:iaie B ok PoSsesscs -a Pﬂ cha-i ing Ofmllﬂltl“ﬂi )t war ? O'xhlch is e
arts m.;. Ve o nghs, f we ibiok pro- LEhoum.. which has dooe littde ohurc || him 10 that Ef_:apect,whcth:r tha B;nk; hlcgt but not a monopcly.  What (jonly resource 1s Loans.  Aed wpoa | - /i
. wiitom aside. He foked up- | than pav the four per ceat, whichi ihe || contiaued ift'Gpeiabon, or not, But || i~ the busincss of the State Bank ?— || what found.ition are these to be obe K
i: st as @ gratutous ose for |'State had w pay uwpon her defet:ed || he feltinterested for the hunor.of the l_t s to discount INotes aqd pnrc.h.asc tained ? What but the {si*h of the

certan pu posce ; ded f 1 doesnot | |payment. 'S:nre, and for the interest of his con || bills of exchange. [Is this busintss ‘ Stits ¢+ Why, then, wiil you te!l the

’ stituents ; and fur these reasoos, he || confined to the State Bank? Cep-! L world that you consider your faith aj

Mawc. i€t lntes dcd._t.hls L-gis- Gentlemen say the Bank has Be <o
ra a —ehtto annul i A con prcvcntcd lrcm makmb g lifl)t'r dwvie ! would ‘um\hf‘ Dbjc..lldl]l to the re- talnly not ; ecvery adividual tl'\l. nommgf"fbut a sn.aw wii.h }'Ou cant”

~ i
@, . cocoiee would put i m the |!dend, by the clog which the paper | port and bill before the house. community, who has the meaas, may || break@tpleasure ? This 18 not the
;- Te Legms'stute O s:ll this || currency has been upco their mstitye. ‘ Before he entered upon the lul_]ectI discount Notes or purchase biils of || way toestabiish our credife 1t ng.
9
1

codis  For ilGee Legisiature has ltion. Bat they were not comf}cllr |!ihe would remark an ioconsistency || exchange, as well as the State Bank, || yress were to adopt a course liké this,
it - wiews a € miract ol the |[|by law to take up this currepéy till ,whu,h appeared on the face of the || But the State Bank has exclasive pri- 1What would become of the General
.,“a ufliry kKind, whichicannot be )|the year 1817. Owing w0 same|| Memorials and of the arguments || vileges. They have thzm in their}! Government, and how could/we sup-

r : dbv < SU»CCCdIng Lc,' slature, |l collision between the DBaaks, how uu:d 1 supportof them. They as- || incorporated czpacity solely; they |/ pore the present, or any futlare war 2

F

§ vt th T ower of 'lcldlns the .cvcr, they have choten to tzke in 4 4 scrt that a Bank with a spel:le caplt.il | a.re. aliowed the "ON“QH prw:l__cges 'Taxes cannot be imme: a!a‘i’t:iy culac‘.t-

d-- s of North Caauliba. tconsndcranlc part of it sooner. Bat |alone caonos be carried oo in this!|of mcorp_uratccl compaaies. lected. IFoans ‘must always be re- -
t-. P, s.d he osu Du ntersst in ,m the part of the State o which he'|State ; and :n the next breath, ask to! But it is said, that when the legie- .go.rtcd to in the ﬁrsbmgtnnge,‘aad the

cic: ot tne Banks, por e’ any |[lived® a ten snilling bill is worih |(be allowed the privilege of condact. || lature enacted that “ no other Baok) faith of the UnitedaBtates is plcdged

s .5 .o L= county ; butif we pern it 'mu h as a dollar note of the State 'mg a back of this description. shall be established,” they did not}: for their paymecate ‘This ig the only -

a i.c of this kird to Rave a foot- || Bank, aad wili be as readily reccived. ]! We are told that this offer proceeds || mean to say the charters of Baoks al. ! secumy the money lender has” and it

e we wive the Le pislature a powe ¢ ' And if the B.ck has € ken up vae from ghe disinteresied Patriotism of || ready established should not be exten- | is deemed safficient. But ifa Jo.- -

G o noelug @ws that _apoot Le re- l'ru rency, ghcy bave put th-ir vwun Q;c stockholders otthe Newbern ind || deds  He agreed with the gentleman ]trmc like the present, is to be broache
pealc bu.lusr this Lcm.;m ¢ "nuln out 10 its stend #nd he ﬁm:-' Zape Fédr Banks. He had believed || fram  Hillsborough, (Mr. Ruffin)| ed, al confidence in Gevernments

e wil sell W a ceriaia |/ dered theVo8s very ‘"E'“E to them. h..: patriousm had litt® to do with || whohad so Wdluplamcdthll subject, ' woald vanishe Nothiag bught to be
v |lheld more sacred than pubuc faith, |

LY S

.t { )J <cre$ ol laad, and 0o || (hey have n right to issue upon it ; [t stockho Jers of Banks—he had || that whenever the meapiog of a law /)‘L

:__‘ re smat e 5742 by apyisuccerding f wh=ther it would be safe to de m,b vogcladed they were gcngr_aﬂy actu- || is ascertained by the law u.sclf thx: is [ It s'loqldb.;{mrcas avirgic shonopr.
egisautes W uu:(i this be subiniie | he could oot tell. DBut while it was || sted by considerations of imicrest a- || the mesnicg which mu-tbe put upon ] For his part, heshould pever wish
coto? I wouid not. Do say thet | 1g circulation it was as valuable to)|lse. * e If the meaniog of the parties toa || to livein any Country where the Le«
tie Legislagiure can pass @ law which ’ ihe peonte as Bank notes. It had been stated already, and rcontract at the tim2 of makiog it canr gislature shall declare themseives at
esuaut be tegeal d is (0 stab the e}l Op the other hand look at the pro«|| was well known in this house, that be ascertained, that is surely the truc; liberty to obsrw: or brcuk lhtir cons °
bertics ¢ the peupica § be pcnplc }ﬁh derived trom the Newbern aund || the legislature entered into a contract || mcaning. [| trarts at pleasure, .
have a ricue o petiton fdr & redeess |(.:p- Fear Bagk.. We have vested || with the stockholders of the Stam:_1 But t.ke the words of the law (| DMr. L. conciuded by sa\ ing, that
ohirievar g ; ard of tbay deem this Ifbut a senall capatgl in those Banks, ! Baok i@l the year 1810 und confirmed |, themselves * o other B n?. shall be rhc boped that the deciston f this |
Bk aoo aece. shall ey not com. || bat they produce us a large profiv | it ia the subsequiyit vear in the tol || established, %&c.” Butgentiemen say Jqueszwa would notbe  influcnced by
P Coavse u bmmacr Legise ! Besides we have taxed them, and lowiag words *that no other Buaok |' the renewal of thes2 charters s mot |l passion or prejudice ; Lut that gen«
b ure - piten it o chdetcr { 'lthrl'c by obtained a cunsiderable reve- || shal. be establ'shed by any fuiure law || establishing acctber Bapk. But sure- || tlemen would seriously and sob:rly
A Lo for ‘[;)L;m af’s ske, Lhal inue from them, But when the State || of this State, during the codtinuance | ! ly it is the same thmg. If they are } determine whether-the faith of the
L s s tae pwe olpa 'Baok was established, Capitiists rnt the Corporation thereby crcatod,!*not renewed, the Newbern and Cape || State shall be preserved inviolate, or
By L4 v walCD de ROt UMy ObIigutoe htmm differ=nt parts o the State pla-|| for which the faith of this State is| Fear B uks will expire in the year whether it is worth nothing. As an
N o Clemselien, but o @il turure ' ced their funds in Bavk stock in or- /| pledged.” He considered this com- || 1820; and therefore to say now they | individaal, he wouid perform his con.
E (i vwres o .oy thishaw musi be | .dcr to avoid tazdtion. The act es- || pact ¥ binding upoa thas Legislature || shall exist for fifteen years after that ) tract, whether the law bound him to
ko odess e -d nat leit 10 m*-! ablishing that Bank is ao act cartail. | |mot Yo act oo the aubject before the lper:od is in effect 1o ~stablish by law || do 80, or not; and as a_member of
Poatie. 100 % . betn intended | ing the power of the Legislawre aod || house. It has been said it is Dot sp, ;nrw Banks: This law will cottake || the Legislature, he would nog sy
Ut no ta e A saslatdle shouid i=- | thérefore not bindiog upon it Toe Becau.e the Legislatures 0f 1810 and || effect till these charters expire. Sup-|ihe was less bound to perform a con- .
Peate v s sutoocz, why pot exe ! L egulamre whi h passed that law 1811 Yigd no right to bind succeeding || pose the charters of these Banks had [{ tract entered into on behali gf the
poily suys? W uan ate the words | lought to have knowa that it was cot | [leg®lhmres ; that the acts are there- || expired yesterday, if we say they State, o | ;
of e w? 7} hey are * Thatne o- |10 (s power to coter ioto sach a st:- || fore uaconsnmuonal., anod aot blnd- shall _sull_ c.:m_, snd grant them anew || [Debate to qunfrnu '}- -
¥ef Bark shall be o.st.dl'shcd by any | pulation, So ftar from this law be-||ing. charter, isit not erecing them anew? || < , s o
Wt e Lw of this State during the '| lng binding, he had no doubt bat this The gentleman f fmm Anson, who{| It must be so considered. | - JOSEFrH RO3S _
ElLoucnce of the (o <rafion here. || l-gislature might rightfully pss a law spuke last, had Jaid down the broad The tears of members have bec.n ILL sell cha: part of bislot on Fayetter
Legislature cannot || attempted to be excited by the grea wilie Street, now occupied. by /i sers.

RS0 s Ber reby P‘dg"" property. T sis wiil be sold on g g
3 . erms - 8S ul-be N
He pitended not w e very wcll Mr. P. said, that the bill before |{stead of adducing any P"°°f of this %olmcal influence which. the State ||, mdn:emcat to m:ﬁ' nth';r :n-h “: nuw& :
etsed in yulj -1 of erificistm, ank would acguire. If he could|| their mgney | o pxl;ﬁ::bjepib .

the hiase provides, thet in case the || from auy of our own institutions or
Rale.gb, ..2,, .au,

W crcand ; hich th l' ith l, 10 tax this Bunk, as weil as any other sition that
e BT R L ’ ; © ¢ . t': bound by :?ncedmg ooe, sod in- | | stress which has been laid upon the Fuller, Mason, Atkinson,Meurs, nd nies,
i

< a .nm caded hﬂ,, t.rd-, in u,m\ State Bank surredtiers her charter, || Constitutions, he goes to Great-Bri- | believe that it would have such mﬁu- :
00 parlance , mase relgs o e cre- | the Newbern and Cape Fear Baoks || winforpeoof. Luis true that the doc. |/ ence, bad he an hundred times the Wlham Panoll, -
l«n ¢! 20y new Bapk, and had oo | will take up tUhe paper cufreocy before || trine whwhlle had qudtcd had feen || amouat which he he'd, he would ra- PESTFULLY ufofﬁnh f: &nd
tivicnee to Danks theu to existence., iu\e year 1817, in the same maoner as laid” by Blackstone in reference || ther throw the whole into the fire R ocoiic, That, hie h“’k“;:l ‘:‘:"m .
\re wesaid he., W give epre diar ' the State Batik ‘had agreed 0 do.— o the st Pdrliament ; but his|| than appear in" its support ; but he [ aad tot in e town of Hillsbato’, late’y occys -
*irights of this countsy Irom  com. || We propose to place these Banksup || doctrige’ does pot hold good here. || could sec vo foundation for this ap- {;nd By - Km 'I‘::ompmi.m Esqd sitoete on  ~ *
Huttion ol meis of the Legidiature i || on the same ground with the Scate || The Le are of this State and jof P“"h‘“‘i“n’ At prcaent the State | u;f-r“::!? s '_f_’f__:‘f? e ’i:d ¢g~ 'w? ;.ﬁf
lcu \'“l”h £0 10 stuck the sove- |! Bapk. [f they bave taken up & pﬂ every Sute, llholloa by their || holus one-" .:::h dE CBRE ey eyt have Bebl faaoiAghiy
+81 ol the Country mus, at cast || of the currency already, it was be- Coﬂtmﬁap , and cinnoduore;‘l_a,lofﬂ\eBu 5 oard B e BBE Gy cpa L and e e aodnions sad g
“ I8 expross terma. ' cause they “found it their advaotag: || bresk' = contract oace Made, thab ant ber of votes - ., S e R e G e f:- ;r::cvszrai":-:: Bos
iren, if we bave the power of a- | ' do se. Ail the advaintages den. ||individuh: can break his contract. ij\ts Agcqt « Vublie Freaarer, bl i whe oh F’Js; to fdkoe ',’,."h*,;
lianiog ihe 1ghes of aov corporas .xab*r from ihe State Bank will be This priaciple has hécndécldcd in || the election >. U 10 UREY |1 e comam, map depeid oo his- best gtiey <
00 whatever, we certdinle hage the )iderived from the Newbern and Cape || this State. It was decided inrelas!| power (0 85 T Ll L Ditee 3 v t vase, w0d see that une ar.aer g ;.
'b“l W re "'L\L.uﬁ Lhcm md the OD.I) '[k-ear m' m Mbﬂl ‘h.n m 40 our Um'm 'hell the | w"‘dm‘l sitysion. saflee (N $, L; ::IL.;.;;;CQ DAF- 1'?;13 121 2 & o
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