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\"AL TREASURY REPORT.

[p obedience to the Acts entitled
aotively. @ An Act toestablish the
L eury Department,” and ¢ An act
ementary to the act entitled an

alct

¢t fo C= 2
' the Secretary of the Treasary

he honor to lay before Congress
gperations of the government, in
reference to- the recent state of

war.

1. A view of the finanees for 1815, |

= —— & resources of the country could be hro’t

| .t once into action, when the resources
ol 1ts exterfial commerce became in-

|
|

competent to answer the exigeneies of
{ the time.

' system would, probably, have Invigo-
i [ N - -
i rated the early movements of the war;

tablish the Treasury Depart- {!might have p-rt‘served the publie cre-

dit unimpaired ; and would have ren-
. . e
dered the pecuniary contributions of

» . g L - | > ~
.. following Report, compre rending | the people more equal and more effec-

| tive. But owinge to the want of such
a svstem, a sudden and a'most an ex-
clusive resort to the public credit was
necessarily adopted as the chiefinstru-
ment of tinance. The nature of the

- . - - | 9
with estimates of the public re-|instrument emploved was soon deve-

vernge and expenditures for 1816. || loped

and it was found that public

[ll. Propositions for the improve- ifcretllt couid only be durablv maintain-
ment and management of the re- {ed vpon the broad foundations of pub-

venue, and for the support of the
];:;‘.ﬂ]«.‘ credit.

. A cursory review of the financial
yrations of the goverwment, i refer-
o to the recent state of war.

In order to introduce to the conside-
Son of congress with advantage, the

wasures which will .be respectfully

|

l

lic revenue.

On the opening of the session of
congress in November. 1811, the lezis-
lative attention was devoted to the or-
csamization of the military and naval
\departinents, upon the enlarged scale
j o1 a war establishment : so that the ap-
{ propriations for this purpose, far ex-

etsted, for replacing the finauces of }ceeded, in a short time, the estimates

o ['nited ~tatcs upon the basis of a
yace 9;!3‘1Lu‘.rﬂi‘trT, a review of the
bancial ~‘ifv_*l';xt'..m; of the government,
jreferencs to the receantstate of war,
pears to be a necessary prelininary.
The restrictive svstens, which com
ynced in the vear ¥SOT. oreatly di-

l"..".i.:u't: the pzm!urt of the p“.:‘]i(‘ rf_‘- '.'

e : but ot was not until the crisis
solved an actoal declaration of war,
@t the agementation in the expences
» =gvernment hecame abyvious and
apurta With the oceestonal avd of
mmparary Jeaus, the ovdinary rm;.‘};-’e
"!:c tmi;ur\' l':m'.c\i't_‘l‘t!t‘l! ?_!H.‘m {.iia-.l‘
cespenditures, even duning the peri-

‘23

and resources of the treasurv, as they
| have been already described.

The existence of such a-

" From the customs

!

|

Ways

Pand means were, therelore, provided

| to mect the extraordinary

‘| thus created : but thev were derived
| exclusty clv from the operations of fo-.
| reizn commerce and of public credit.

1. Tle Mediterrancan fand was at
| lirst contirtued until te <th of March,
1815, and a‘terwards unt:il March,
1815, : hen it became ectinet) aftord-
iz an additional duty of 2 1-2 per

—

reent. advalorem.onall imported gonds

d of 3 suénended commerce = and a

eport from this Department. present-
gz he cstimatés for the year 1813,
eems to have riven the, st intima-
wemy.that the portion ol extraordinary
«peises to be incarred forthe naval
ad military service, on account of the
fen esisting sfate of the Ttountry,
rould raise the dewands upon the

rent revenue,b ;
;rsements foc (L€ year éading on the

Wis. *3 etw. ; wod the ordinarv re-

uieunting to t

ST us well as the balances 1o the
Cepasiry at the commencemant and
¢ close of the yvear. But the esti-

| L ' ‘--\‘ T
pites for the vear 13812, required op

]

vm of 9.400.000 dollars.

for the civil and mi.fi.t&;ﬂ'b--: ¢ df'

iy 1.'3‘?-0,'._)‘,“-'1

. el Ir"u.r.'?‘.‘;t‘f'!‘. fin. .

cludne the ol t'.‘.;, the Indian

department, the chary~ of arsé-

mal<, army ard ord nance, K¢ 31150
For :-._.CA] de partmeoent, 2.3 000 {
Al for the interest on the pu_&. .

ke deln \ 2.35.9%00

*
—— l— e

¥V
! the suhsisting revenye ‘o
thesey expinses was o3t
1 2t the sum of 3,200,000

rs, Prog¢ edinge
i3 . 7, $00,000
. t} ».'_'.ui'l';,'ifl‘lf landa (e x,000
s It =-.':.i neous i4:- mncnts 1'”',{.”‘]
a"_\‘ r'.'J"J
| R e BN foF ahiich [t was
' J 40 e

PIPasoy

4
.}'.L.hf“‘lu el

acly 3 loan

1,900,000
S i ". \\crf: t‘.c I:f?;'fr't! H?"':i"
. and such the Lauted eans ol
alvy ot the cemmenccwment ol the
o w el warwses dedlareg!.  An
reae of thesperise, apd a diminn-

s of the sgaplg, Must have been an-

¢ pated, astheineyitable consequence
that events ¢ the prwernment ve-
2 with eontide ncey for all the re-
“aite sappffye ofi tiie wntried re-
T, LC.‘i'I'l,ul'L‘._:Nlill:ll in tﬂ‘d", 11 ca-
pitaly and and y

ts '_’\‘ e

r

e

The cgnfidence
i< justly rePou-d.; ey 1t nav,per-
b < besconeiderod S ggbject for ve-
vet, apd @ certainly. forfishesa les-

- -.F%q’q&»'wlicy, fat there ex-
Bl no h‘"m:a_' [l,' M .dl ﬂlc lllton'ﬂ‘

U
g G R ('"—
1 See the ammexed tabie A,

i chtents v Treasury fromt the year 1791
W Bl e
"Reedlie ann

]
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| &l dyty of 100 per cent. upon the per-

freasurv,.to a considerable amount, |
woond the estimated product of the
- The ordinary dis-|

i paviie daties ad valorem, and a dis-

[eriminatin~ duty of 1h per cent, upon.

that additional dutv., in respect to all

(-
Ll

["nited States.a
| 2. There were fmposeil an addition-

i)

manent duties on zoods imparfed intd
vthe United States from any foreign
place, a discriminating duty of 10 per
upon that additional duty, in
respect fo all goods imported in ves-

 CC

iala

an additional duty of 1 dollar 50 cts.
r .
per ton (the previous duty being at the

' rate of 50 cts, per t“)ll) u'P”n all ves-

]
b of September. 1311, were stated |
i amounting 1o thesnm of 153,0532.65¢ |

ots for the «ame vear were stated a& |
Le suin of § 15,541,440 |
3 cents iwlcpeuci:‘-nt of a temporary ditional duties will ccase on the 17th

an (raised~in 1810 and vepaid in |

scconnt of the current expeuses, the

‘l

11l report of \be Sem-Jarv of
dat~l the 22 of Now cnber, .l'
|

|
|
b

/|
|

exhibitiogr a _*I
" eme ntnf tee. grass Sostialireceipts and |

sels helonging whally, or in part,
to the suhincts of foreizn powers. But
the contivuance of the actPeing limit-
cd to the expiration of one .\'r';ir alter
the conclusion of the peace, these ad-

of Fehiruary 18165

An antiority was given to raise
by loan,a suin notexceedinz 11,000,000
0'? deilars, and te create stock for the
amount. bearing interest not exceeding
6 per cent. per annum, and reimbursc-
able at any time afrer the expiration

-
xVe

of 12 vears from the 1st of January.!fand all the public lands sold by their|
1813, ‘The payment of the interest, '|authority _
and the redemption or the purchase of ¢{ terest, and the redemption or purchase

!

thisstock.are charged upon the Sinking
Fud.e

L

—

JiaW have been issuned.

and all

3
-

Unuecd States,
sold by their anthority

on the Binking Fund.

The etiect of the additional ways
Ineans provided by congress, from time!
tn time, during the late war, way rex-
dily be trced. From the Treasury
sF!;lnl‘L,llillt‘dthe st ol‘Dccvm‘ogr 1812,
it appears that the actuzl receipts -
ta the Treasury, tnring the year etgd-
|ing on the 30th of September T812, 1n-
' cluding a portion of the loan, and of
| the issee of Treasury.Naotes, amounted
| to the sum 16,782,159 dollars 40 cents,
l (almost
I vions estimate} and that the actual
‘(lia:.bill‘:tlnt‘llt:ﬂ, for the same year, a-

» Spe the act nfithe 25y Marchy 1804 (7
| vol.133) and the S1stJannary, 1812 (11 vol
| 28) sad the act of the 27th of February 1813,
11 vol. wk;) .

l ( » Seé pe sot of the Ist ofJuly, 1812 (11 vol.
| 261.)
¢ See the act afithe I4th of March, I18T2,/(11
| vol #2) |

‘ 4 See the act of the 30th of June, 1012, (1I
vol. 23 ) 4 i

s imparted (o vessels not of the
irof dollars, and to create a stock for

double the amount of the pre-!

demands

-

- of the interest, ‘and the redemption or

vessels not of the United States @ and |

monnted to the sum of 18,368,525 7-100 |
(which was, also, almost double the a-/
mount of the,previous estimate) jnde-
pendent of the balance in the Treasu-:
ry at the comnrencement and the cluse
‘@f the year.e But the estimates for|
the year 1813,required, on account of
the accumutated expenditures, a snm|
of 51,925,000 dollars. *

For the civil and diplomatic de-
partments 1,500,000
| For the mulitary department 17,000,000 |
For the naval deparunent 4,925,000
| And for the interest & reimburse.-
ment of the principal of the
public debt 8,500,000
|
! 31,925,000 |

And the subsisting revenne to meet |
these expenditures was estimated at
the sum of 12,000,000 of dollars, pro-
'ceeding
11,500,000

From the sale of public lands, 500,000

12,000,000
' Leaving a deficit, for which ‘it was
proposed to provide, 1st, by the out-
standing balances of the authorised
loan and issue of Treasary Notes, and
2d. h.v a new authority tn'bormw_._amd
to issue Treasury Notes tothe amount
of 19,925.000.
During the session of congress,which
commenced in November, 1812, and
closed on the 3d of March, 1813, the
appropriations for the army, the navy,
amd the other hranches of the public
service, were considerably augmented,
‘but (without adverting to the imposi-
tion of a smail duty upon imported
iron ware®) no new source of revenue
was then opened : but additional aid
was extended to the Treasury. by au-
thorising a repetition of the appeal ta
public credrt
1. An authority was given to raise
by loan a sum not exceeding 16,000,000 |

the amount, bearine interest not ex-
_ceeding the rate of 6 per cent. peran-
num, and réimbBursable at Sy 4iine af-
ter the éxpiration of 12 years {rom the
1st of Janmary, 1814. The payment

purchase ofithis stock, are charged up-
on the Sinking Fund.s ‘

2. And an authority was given to
issue Treasury Notes for a sum not’

" exceeding3.000,000 of dollars absolute-

l

4. And anauthority was givea to 1s- ||
sue Treasury Notes for a sum not éx- |
ceeding 5,000.000 of doliars, bedring || the reliance on the public credit be-
intercst at the rate of 5 2=5 per cent. chming more hazardons, congress de-
per annumd, and resimbursable at such | termined, at a special session, which
 places respectively, as shopld be ex-i'commenced in May, 1815, to lay the
prexsedion the (ace of the notes, one foundation of a system of internal re-
rear after the day on which the same || venue ; selecting, in particular, those
The motes | subjécts-of taxation, which were re-
were declared to be veceitable in pay- | -commended by the experience of a for-
ment ofall duties and taxesdaid by the mer period, and computing their gen-
public lands |'eral prodpct at the sam of 3;000,000
and the pay-' of dolfda The continuance of these
ment of the interest, and the redemp- | taxes being limited, at first, to one
tiou or the purchase of these Notes, || year after the terminatien of theswar,

were chareed like the funded debt, up- ||

& || lawsvalmost aill the existing revenues
'are pledged, with the faith of the U-

|

|
’.

'

..,..__..._

I
l r\0‘ 377.

Iy 3 with a provisional authority to is-|

dollars.to be deemed & held tobe a part |
of the ‘van of 16.000.000 of dollars, au-|
thorised as above stated, to be raised.
ot

A

'ces respectively, as should be express-|
‘ed on the.face of them, one year after|
'the dav on which they should be issued;!
'to be receivable jn payment of all du-|

ties and taxes laid by the U. States,

: and the pavment of the in-
ol these notes, were charzed, like the
'funded debt, upon the Sinking Fund.b
The neccessities of the Treasury be-
'coming. however, mere urgent, and

they .aequired _the Jenomination of
'+ the war taxes 57 but, by subsequent

'nited States, to provide for the pay-
 ment of the cxpences of government,
| for the punctual payment of the pub-
‘lic debt. principal and interest, ac-
| cording to the contracts ; and for ere-
‘atinz an adequate Simking Fund, gra-
| dually to reduce,and eventuall:r_to ex-
itinzuish, the rublic debt ; untif those
purposes shall be accomrplished, or un-
tilL.congress shall provide and substi-

’ T See the Annual Report ofthe_SecrcE;y of
L¢he Treasury, dated the Tst of Dee. 1812.
. f@ec tNic hct of the 25t of Feb. 18183, (11
vol. 385)
3 See the actof
1:867."
roh-{:":e the act of the 25th of Feb. 1813, (11

th®8we of Peb. 1813, (11

See the letter of the Sefretarvof the Trea-
surv to the Chairman of the’Committee Tnf
Wavs and Means, dated Jan, 10, 1812, sndjtiie

{ v, dated 2d of g, 1813

)
Report of tlie Acting Secretary ofthe TI‘CMJ-I‘

!

| but the general pledge has been ap-

1

1

({ with considerable modifications in the

sue an additional sum of 5.000,000 of | ly limited to the war; but the general |

|

{!
he notes were to bear interest at the || 0r promissory notes, discounted by
'Irate of 5 2.5 dollars per cent. per nn-'! panks or bankerss and on foreign or
num, to be reimbursable at such pla- /| inland bills of exchange above 50 dol-

I

P 200)

| the resources of the Treasury during
. the sessian of May, 1815—

tute by law, for the same purposes, o-
ther duties, which shall be equally pro-
ductive. In thesession of May, 1815—

1. A direct tax of 5,000,000 of del-
lars, was Jaid upon'the United States,
and apportioned to the states respec-
tively for the year 1814; and it was
afterwards subjected to the general
pledge above stated.c

2, A duty of 4 cents per pound was
laid®™upon all sugar refined within the
United States. The continuance of
the duty, was limited to one year af-
ter the war ; and as the general pledge
has not been applied to it. the duty
will cease on the 17th of February,
1816.d ’

3. A duty waslaid on all carriazes,
for the conveyance of persons, kept
by any person for his own use, or to
be let out for hire, or for the con-
veyance of passengers; which was
graduated according to the denomina-
tion of the carriage, from ‘the yearly |
sum of 20 dollars, to the yearly sum
of 2 dollars. The continuance of this '
duty was originally limited to the war;

plied to it, with some modification in
the mode of laying and collecting the
duty.e

4. A duty was imposed on Licences
to Distillers of Spivituous Liquors,
which was graduated according to the
capacity of the still, the time of em-.
ploying if, and the materials’ consum-
ed. The continuance of this duty was
originally limited to the war: but the
general pledge has been applied to i*.

principle and provisions of the law.f
5. A duty was laid on sales at auc-
tion of merchandize. and of ships and
vessels, at the rate of 1 per cent. of the
purchase money of goods, and of 25
cents for every hundred dollars of the
purchase money of ships and vessels.
The continuance of this duty was ori-
ginally limited to the war ; but the ge-
neral pledge has been applied to it,
with a considerable addition to the a-
mount, and a modificationi of the pro--
visions of the law.o» ;
6. A duty was laid on licences to re- |
tailers of wines, spirituous liquors and
foreign merchandize, graduated accors
ding to the place of retailing, and the
nature of the article retailed. The'
continuance of this duty was original-

!
!
:

edge has been applied to it.
7. Aduty was laid on notes of banks
and bankers; on bonds, obligations,

p!

lars, and having one or more endor-
sers 3 graduatemT according to the no-
minal amount of the instrument. The
continuance of this duty was limited
to one year after the war; and as the
ceneral pledge has not beenapplied to
it, the-duty will cease on the 17th Fe-
bruary, 1816.i

But besides the direct tax and the
internal duties, there were added to |

8. A duty of 20 cents per bushel up-
on all salt imported from any foreign
place into the United States ; which
being limited to the war, and not be-
ing included in the general pledge, it
will cease on the 17th of February,'
1816.k e |

9. And an authority to raise a loan
not exceeding 7,500,060 dollars, and |
to creaté stock for the amount réim-
bursable at any time after the expira-
tion of twelve years from .the I1st
January, 1814.  The rate of inter.
was not limited by the law 5 butit wa
provided that no certificate of stoek
should be sold ata rate }egs than 88
per cent or 88 dollars in money for |
100 doliars in stock. The pavment of !
the interest and the redemption, or the
purchase of this stock are charged up-
on the Sinking Fund.l

The seurces of reventre thus openeil |

in 18135, could not, howeverzbe expect« |

 cSee the Acts of the 22d of July, anm
2d of August, 1813, and the¢ 9th of Jannary,
18135, (12 yol. 53, 133, 35.)

d See the Act of 24th July, 1813; (12 v. 88.)

¢ See the Acts of the 24th of July, 1813, anl
15th' December, 1814, (12 vol. 101, 12.)

.t See the Acts of the 24th of July, 1813, &
the 23¢kv of Decemben, 1814, (12 vok 105, 181

g See the Acts ot the24th of July 1815, and
the 23d of December 1814, (12 vol. 111, 26.)

b See tie acts of the 2d of Aug. 1813, and
the 23d of Dec. 1814, (12 vol. 154,25.) . -

t See the'xct of the 2d of Anyz. 1815, (2 v.
2“» ._\.“

k giec the act of the 29th July, 1813, (12~

127.) :
1 Sce the act of the 2d ¢f Aug. 1815, (12 v. !

—

i

‘the 50th of September, 181S.

i From the :nternal duties and dlrcqt

o
-

ed to aid the Treasury until 1814 ; &
accordingly, in the annual report from

’

this Department, dated thé 8th of Ja-

nuary, 1814, neither the direct tax,
nor the internal duties, will be found
as an item of the actual receipts into
the Treasury, during the vearending
Then-
mount of these receipts was étatgd,,in

the proceeds of the customs, of th

i sales of public lands, &e. at 15,568.04%2

dollars 43 cents, and in the proceeds
ofloans & treasury notes at 25,976,912
dollars 50 cents, making together
39,907,607 dollars 62 cents: and the
actual disbwrsements of the same pe-
ried were stated at 52,928,855 dollars
19 cents, independent of the balances
in the Treasury, at thecommencement
and the close of the year.m But the
estimates for the year 1814 réquired
sum of 45,350,000 dollars.
For civil&l:plomatic and miscella-
neous expences, :
For the payment of interest on the
old and new debts, and the in-
staiments of the principal of the
old debt .
For the milifary establishment
For the naval establishment

1,700,000
r‘\
12,200,000

24,550,000
6,900,000

| 45,350,000

——

Andthesubsistingrevenmeto meet
these expenditures was est;mat-
ed at the sum 6t 14,370,000 dol-
lars, proceeding from the cus- .
toms and sales of public lands ~ 6,600,000

3,500,000

4,270,000
14,570,000
Leaving a deficit for which it was
proposed to provide, 1st, by 3
part of the balance in thé Trea-
“sury, and 2d by loans and Trea- G
sry notes, amouynting o~ | 30,980,060
For the deficit thus approaching the
sum of 31,000,000 dollars, the only
provision made during the . session.
which commenced in December 1813,
rested again upon ths public credit.
1. An authority was Ziven'4o issue ,

tax
From-a balance of loans and trea-
sury notes .

| treasury. notes for a sum not exceed-

ing 5,000,000 of dollats ahsoludély s
with a provisional anthogity to issue ant

| additional sum of 5,000,000 of dollars

to be deemed and he!d to be a part of.
any loan which might be anthorised
during the session. The notes were
to bear interest at the rate of 5 2-5
dollars per cent. per annum ; ta be re-
imbursed at such places respectivel¥,
as should be expressed on the face of
them, one year after the day on which
they should be issued : to be receiva-
ble in payment of all dutiesand taxes
laid by the United States, and all pub-

i
|
[

b

lic lands sold by their authority ; and .
the payment of the interest, and the
redemption, or purchase of these notes
were cl;uargecl. like the Faonded Debt,
upon the Sinking Fund.n™ =~ |
2. And an authority was given &
raise by loan a sum not exceeding
25,000,000 of dollars; and to create
stock for the amount, reimbursable af-
tegthe expiration of twelve years from
the last day of December, 1814. Nei-
ther the rate of the interest, mor the
price of the stock was limited; & the
payment of the interest, and. the re-
demption, or.purehase of the stock,are
chargeable.on the Sin‘kin? Fond.o -
The embarrassments pf the Tréasu-
ry, afte’ the adjournment of,
in the year 1814, became e
appears,p that the disburs
ing the first half of that vé
mounted to the sum of 19,6
5 27 cents. X .
For the civil, diplomatic and ]
~ miscellaneous expences 1,444,062 60
For the military department - 11,210,288 ~
For the naval department 4,912,199 90
For the public debt 3,026,580 77

19,693,781 97

&
> -

And the balance of the 2ppropri-
ations for the same objects of
ekpenditure required during :
the other. half of the sime 7T
vear was stated at the sum of 2.’,5,’6,39“9
But the actual receipts inio the '
Treasury during thefirsthalf
of the year 1814, had amoun-
ted to 19,219,946 dollars, 35
cents, proceeding,
‘From the customsg =~ |
From the sale of public Tands
(including those in the Mis-
sissippi_territory, the pro-
. ceeds of which are paysble

v s

]
4,182,088 25

8

— ——

m See the annual report of the Aeting Se
igﬁry ot the Lreasury, dated 8th o Janear,
n See the &t of the 4(h of Mar:h, 1814 (12
vol. 276.) - L '
o Sec the dct of March'24,1814, (12 vol )
p 8ée thé¢ anfhal’report of the Secretary of

b

-the Treasury, dated Sept, 1514,




