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FRIDAY, DECEMBIR 22, 150,

ANNUAL TREASURY REPORT.

TREASURY mrllﬂzﬁ,}
Pecember 1, 1820,

Sir: I have the henor to enclose a re-

rt, prepiared inpbedience to the act,
2,?';;195 "pAn act to cstal?hsh the Trea-

artment.”

T .
”;yhave the hopor to be, . respect-

. Sir, your gbedignt sefvant,
a:u,. - YOI FSVM, 1 CRAWFORD, |
she TTon. Jorx W. Tatzon, .
T‘;:;ker of the House of Répreésentatives,

—

In obedience to the directions of the
« Act supplementary to the act to estab+
lish the Treasury, Department, the Se-

cretary of the Treasury submjts the fol

!nﬂn’g (’PO“::
1. PF THE REVENYUE.

The nett revenue arising from imports
and tonnage, internal dses, direct tax,
public lands, postage and other inciden-
ral receipts, dyring the year 1817, a-

mounting to $24,365,327 34 |
(Custorus, . 17.524.775 15
Internal Duties, 882 77

Direct Tax, 1,833,737 04
Public L:_:’ds,

exclusive of Mis-

sissippi Stock, - 2,015,977 00 &
Postage & other :
incidental Pepts, 513,855 38

That which secrued from the
same sources during the year

1818, amounted to 26,095,800 65
VIiZ.
Customs, 91,828,451 48
Arrcar$ of Inter- %)
l].l] Dulies, 947194’6 35
Arrears of Direct : -
Tax, 263,526 01 :
Public Lands, ex-

clusiveof Mis-

sissippi Stock, 2,464,527 90 | .h-{

Post Divi-
degon Bank
Stock, & other

jncidental re. :
ceipts, / 590,548 93 &

And that which aecrued from
the same sources during the _
year 1819, amounted to 21,453.700 69

c YZ. .
" Bustoms, ' - 17,116,702 96
Arrears of Internal Dufies, 744401
Arrears of Direct Tax, 80.850 61
Public Lands, exclusive of Mis-
sissippi Stock, 3,274,422 78
Postagéand other incidental re-
ceipts, - 61,280 33
First instalment frem the Bank

of the United Statcs,_md Di-
vidends on Stock in that
Bank, 675,00000

Tt is ascertained that the gross amoant
of duties on merchandize and tonnage,
which accrued duriang the three first quar-
ters of the present year, exceeds thirteen
millions three bundred and forty thou-
sandidollars : and the sales of the pubiic
landi during the two first quarters of the
vear, exceed $1,240,000.

The payments mto the Trea-
sury during the three Ist quar-
ters of the year, are estima<

ted to amount to » 16,819,637 49 i

iz : )
Customs, = 12,378,513 12
Public Lauds,

exclusive of Mis-
sissippi Stock, 1,124,645 32
Arrearsof Inter-
pal Duties and Di.
rect Tax, -104,769 20
Incidental rcts, S579.749 14
Monies received i
from loans, . 9.545451 A7
Repayments 86,529 24

And the payments into the
Treasury during the 4th quar-
ter of thi€ year, from the same
sources, are esfimated at 3,430,000 00

Making the total anfount es- .
t'mated to be received into the ‘.,% ;
Treasury, dupg thef_ur 1820, 20,249,637 49
Which, added tothe balance
in the Treasury on the Brst day '
of Japuary last, amounling to = 2,076,607 14

Mukes the aggregate am't of - 22,336,244 63 |

The application of this sum for the year
1820, is estimated as follows, viz.
To the S0th of '
Sept. the paym’ts ' :
have amounted to 16,908,413 88
viz,
Civil, diploma- s
tic & miscellane-
ous €XPEnSEs . 2,078,573 85 ..
Military sérvice,
meluding fortifi-
cations,ordnance, o
Indian_depart-
ment, revolution-

]

srrearages  prior _ i

wihe 1st of Jame : !

uary, 1817, 6,043,068 @0
Naval servicey -
including theper-.o . |

: A

stion for the ip- 3 : {

cresseof the Naty, 200

Publicdebt, ive  *. '
c]udml 1,142,579 is’ s 7 ,
for the reuemps e
Uon ofthe Missis- .

e &

| 4 And leaving on the 1st of Jan-

 Louisiana 6 per cen.

' of May 15, 1820, 2,454,431 47

 of deferred stock, 253,752 78

1 1 H
.
- & —— T
\ o
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{ ‘During the 4th
fquarter itis estie
i mated  that the
payments will a.
| mount to 8,056,000 00 |
YiZ. . ¢ f o K
Civil, diploma- .L'\ 1
tic and _misqgel- < !

' laneaus exp s, 450,000 00 i 1

Military servicel;900,00000 =~ |
Naval service, BOdOOOOO o
Public debt, tothe. = o !

| 1st of Jan. 1821, 4900,00000 ' |
l\&aking the aggregate am’t of 24,9641;&50

‘uary, 16891, a balance against B »
 the Treasury, estimated at ~ 2,638.169 17

| yissue of a greater or lessamount of deben-

o — =

1

the course of the yéaf,pfm&‘ihe data on |

which the calculations must be made. As
a portion of the duties which-accrue inthe
ourth quarter of the present year, and in
the first and second of the next, forms a t
part of the receipts into the _Treasurv for |
the latter year, amourit reécewed will
exceed or fall short of the estimate by the q

difference hetween the Jdu mmk actu- |1 ;

ally accrue in 'those quawters, and. are ||
payable within the year, an& the amount ||
‘at which they had been éstimare. r

‘The receipts into’ the Treastry m;w‘}
also, considerably exceed or faM short of
the sum estimated, in consequence of the

tures, payzble during the year 1821, than
had been estimared. )
The degree oo punctuality with which

. 2. OF THE PUBLIC DEBRT. i
The funded debt which was contracted be- | |
! fore the year 1812, and which was' unre. |
I'deemed on the 1st' October, 1819, amounted '}
[ to : $23,668,254 71
' And that contracted subse- '
|fuent to the 1st day of Janua- - o

i ry, 1812, and unredeemed on _2 '
' (W 1st day of October; 1819, |
' amounted to 68,060,356 29

1
[ Making the aggregate am’t of 91,728,591 00 '
Which sum agrees with the amount &s
stated in the last Annual Report as unre-|
deemed on the 1st of Oct. 1819, excepting
the sum of $63 49, which was then short es. ||
| timated, and which has since been correctgd ||
' by actiial settlement. -
In the fourth quarter of the year, there was
added to the above sum, for Treasury Notes |!
l brought into the Treasury and cancelled, the if
| folowing sums, viz: . bl
: In6 per cent stock, $4,152 18 ¢
In 7 per cent. stock, 10,525 00 ' L&
' — 14,677 18 |y

Making 91,743 268 18 |
From which deduct : :

| reimbursed on the
21st of Oct 1819, 2,601,871 14 "
And deferred stock :
reimbnrsed between ] !
the 1st of Oct, 1819, o
& 1st of Jani 1820, 242,065 47 !
— 3,845,934 61 ||
Making the public debt.which t
was unredeemed on the 1st of
January, 1820, 88,899,333 57
From the 1st of Jan’y. to.the '
30th of Sept inclusive, there 1
was, by funding Treas’ry Notes |
and issuing 3 per cent stock, _
for"interest on the old register. 1
ed debt, added to the public 1\
debt, the amount of 34,550 19 !
And by the lpan . - |
authorized by act '

il
1

duct  the amount : ‘
of stock purchased N
duringthat period, ~ . 40 3% !
And the estima- E 1]
ted reimbursem’t -

S 253793 19

Making on the 1st of October,

| the loan of May 15th, 1820, 454,567 66 |
I

{imburged of the
| principal of the de.
| deferred stock, on
thelstofJan. 1821 249,444 16

.l Sept. last, the resi-

{ ana Stock, has be.

| The whole of the awards
snade by the Commissioners a
pointed under the several ac{: i Yiviz:

1
i

Dffice, 2,439,308 31

ary snd military E::; at/ the rea.
pensions, armi _ ‘ ‘ - \
e - id1 81,7 ?3569,‘ 1.142,6'_1\9_53_ o B e
: T 2RI 0 aMking anaggregateol | 16,350,000.00
4 Vwrd o M e spriations for thesame period,
Soth Sept 1890, ) - 699,963 26 {1 Sre ccriaator as follows, Viz :
! % Of theEstimates of the Public Reve- ' :
nge and Expienditures, for the year }8&1; f
1

| into the Treasury £ v the year 1821, the
‘amount of m i

F?:-_;hq 30th Septemher last ; the sum,
Fof

| cially the qu

There will be re-

Since the 30th of

due of the Louisi+

! the 1st of January, 1821, will i |l ensning, year, if the difficulty of enforcing
| leawe the public debt upre- . | || paymeut’in those states where the largest|
deemed on that day, as estima- 'amount is due, were mot known to be

‘The Treasnry Notes yét in 3
circulation, are éstimated at 27,656 00 |
. - 4 i, - 3 i

!

of Congress or -the indemnifi- | |/Customs \ o $14,000,000 00

{ cation of certajn claimants of . | |, Poblic Lands, exclusive of

| Public Lands, amount to 4,283,151 121 Mississippi Stock, 1,600,000, 00.’
B

Of which there _
has been ‘'regceived _ :
at the Gen’l Land 5 Sl B

“"“And there was :

per cent on

e w——~

A

Léaving outstanding on the

In forming #n estimute of the tecei

e. bonds outsianding /|

r xbiic!i_nd_‘i the ability aud digpost
cqmm«miti'-'to purchase, and es

and quality of Lind fp-

e~

Sppi certificates 640,010 8§ ¥

"}tend_edtqbecx[romdatpubhcqmtimm‘_
s P e 15

" ]
a9 ¢

| 1821, is estimated.at 81,162,114 16, which

57,90 B0 the duties upon imports and tonnage,
Making 91,479,315 93 Wwhich accrued from the year 1815 to the
From which de- ; ' .year 1819, inclusive,

cured duringthe presentandthe two suc-
i | ceeding quarters, are assumed tobe-equal

standidg bouds, the receipts intothe Trea-|

1820, the sum of 1,225,522 11 || sury for the year 1821, from this source of
To which add, in the fourth || revenue, may be estimated at 14,000,000
quarter of 1820, on account of || dollars)

RN the public land, daring the three first
Making 91,680,089 77 ‘quar?ers of the present year, are _estimat-l'
ed at $1,124,64532, and those of the en-
'tire year will probably not much exceed
| 81,600,000. The receipts from that source
during the year 1821, will probably npt
exceed those of the present year, if no in- |
centive to greater punctuality or inddce-
| ment to make prompt payment should be
! | presented to the public debtars, in course
' come redeemable, | || of the present session of Congress. .
_amounting to 2,216,408 78 | 2 a ¢ _
2,465,852 94 || rect tax still outstanding, 'are so conside-
‘ —— ;rable as to justify an estimate of some
Which, if discharged before | |lextent,in calculating the receipts of the

{ receipts imto the Treasury, for the ensu-
{ |ing year, may be estimated as follgws,

. Arrears of mternal duties and

'Ihirmataiment from'the bank
Bank dividends which may ac-

Civildiplomatic, and miscella-

the reveoue bonds are discharged, upon
which the estimate is formed, must ne-
Cessarily affect the amount that will be,
received into the T reasury.

If the aecruing revenue of the present
and two succeeding quarters sheuld ex-
ceed that of the corresponding .quarters
of the present and last year; if the a-
mount of debentures which may be issued
and made payable so as tggaffect the re-
ceipts of the year, shqu!d.‘&e'és than that
of preceding years, since the peace, com-
pared with the gross amnunt of duties se-
cured within those years redpectively ;
and if greater puncruality in the payment
of revenue bonds now ' cutstanding should
e otgsci-ved, than during the Iast mention-
ed period, the receipts from the customs
will exceed the estimates now presentad ;
and they will fall short of it shon® all
those contingencies he unfavorable, as has
been the case during the present year. -

The revenue bonds ontstanding on the
30th of September jast, are estimated at
$18,770,000; of this sum $35.130,000 are
in suit ; of which about 81.250,000 will
not be collected on accpunt of the insol-
vency of the debtors; leaving the amount
of bonds outstanding, upon which col-
lections are to be made, estimated at
17,520 000. The amount of dutiesse-|
cured during the Ist, 2d, apd 3d quurters:
of the year 1820, is estimated at 13,550,000 ;
doilars; and that of the whole year may§

be estimated at 16,500.000. The amounti}

of debentures outstanding on the 30th of
September, and payable during the year

is subject to be increased by. the amguat
issued in the present quarter and during
the whole of the ensuing year ‘chargeable
upon the revenue of that year, The an

nual average amount of debentures, boun-|{
ties, and allowances, and expences of col-
lection, ehargeable upon the revénue, has
been ascertained to be pearly equal to 15
pep-cent. of the annual average amount of

If this proportion be applied to the re-
venue bonds outstanding on the 30th of
September last; and if the receipts from
the tonnage of vessels, and upon duties se-

'

to any deficiency resulting fromn the want |

of pnnctuality?ir; the discharge of the out- l

"The receipts into the Treasury from

A

1

_ The balaaces of internal daties and di-

According t6 the foregoing data, the

direct tax, and incidental re-
L o€ )

of the United States, . 508,000 00

)

crue diring the year, estima-
ted at § per cent. :

-

»

But, to determine the smount of the| whole period. ‘Dq'riafg- the farmer .
charge upon the Treasury for the service
of that year, the follawing additions must

be made, viz:
lstt"_Ci.V“, hdipl-o

inipal ‘of

depirtment,

on is esti-

the principal states of Europe we
| volved in_wars, which hot enly,gudve to

"4} .our shipping: the principal part of the
» diplomatic, and miscellang={!
eus,the sum of 1,500,000 dollaps ; be-
dng an amounpt of apprapriations- of
‘the_present and preceding years, an
expended, and which may be ex-
pended during the . year 1821 ;ﬁ.d
the sam of 5,477 770 76, payable on
account ef the intévest and reimbn
‘ment of the pris
. debt during that year.
2d, The unexpended balances § appro- |
priations for the ar
under the different heads plready
enumerated, and which ha
deducted from the estimates, or not
Included i them, (as in the case of
revolutionary pensionsy because the
balance of that appr

carrving - trade, but created an unusgal -
demand for every arficle of exportfation, -
and greatly enhanced Yheir value, ANy
estimate founded wpon the average reve -

nue. of those yeaps, 'the daties vpob i

forts remaining: the sgre. wonld i mosg
probably pot be realized 3 byt althese
duties were «considerably infreased™ in
1816, the objections to stich an- esfimate
aresin some degree, diminisbed.  From
theyear 1808 to 1813 inclnsiye; the U.S
were engaged in a state of cominertial op °
actual” wayfare. The disa_dvan'af:s to,
which their commeérce was su'jected by
that warfare, more than countérbak.nced
the pecnliar advantages it enjoved {n the

{ seven years immediately preceding. An

mated to be equal to ;
on that object during, the ersuing
ng together to dollars

penditure

year,) ampunti
2,507,267 aii?.s. SN ;

dppropriation of 200,000
e the militia, and
, not embraced
es, amounting o’

~ dollars, for a
_the Indian anng

by the- est

Sd. The angual appropriationef dollars
the Navy, which will fxpire in the
year 1823, .and.an uncxpended ba- |
lance -on the same account, which
* may be expended in 1821, of dollars
1,750,000 X
Accorcing to the foregeing data, the |
expenditure of the year 1821, and which
is chargeable upon the Treasury during
that year, may. be estimated as follows,

Civil, diplomatie, and mis
| cellaneous, '

Public debt, ;

Military department, inclu.
ding fortifications, ordnance.
Indian department, military
and revolutionary pensions,ar-
rears prior to the 1st of Jas.
1817,and arming the militia, &
Ind:an annuities,

_ Navy department, including
the sam of $1,000,000 for the
gradual increase, of the navy, « 5,

$3.269 850 04
SATT,F77 76

170,594 56 |

Making an aggregate charge-
upon .the Treasury, for the
year 1821, of £

To which add the balance
against the Treasury on the1st
day of Jan. 1821,

21,363,417 60

2,638,169 17|

94,001,586 77

Leaving 2 balasce of ‘®7,451,586 77
beyond the estimated means for which/
provision is to be made. i

To determine whether a deficienty to
this or any other amount will eccurin
succeeding years, is extremely difficult.—
The {ata furnished by the fiscal opera-
tions of the government since the peace |
must he principally relied upon, in mak-
ing the calculations necessary toarrive at
any genepal resuit apon the subject.

It has been ascertained that the nett
revenue which has accrued from imports
| & tonpage, from theyear 1815 to 1819,
clusive, has amounted to $120,260,052
If this be divided by the number of years
in which it accrued, the result will be aa
anhual avérage revenue of $24,052,000.
But the revenue which accrued in 1815
greatly exceeded nor oaly that of any |
year previous ‘to the war, but that of any
year shice that epoch. |
that the quantity of produce on ‘hand at’
the close of the war, especially of cotton
and tobacco, considerably exceeded the
amount of the crop of those articles made
during the preceding year.. The ability of |
the community, therefore, to purchase an
increased amount of foreign articles in the |
year 1815, exceeded, in a corresponding
degree, that of subsequent years. It has?
also been ascertained that the importa-
tion of foreign articles during the present
year has been considerably in

i any vear since the peace. To'form ang
ted, 89,294,236 |83 | ' gregt. Under these civrcumstances, !.h? ¥ estimate of the average annual revenue
) — ' receipts from that ource for the ensuing
I year, are estimated at 100,000 dollars. |

| its. exports, arid net upon its ah:';zy to

It is also admitted,

rectness of the forégoingconclusing
customs produced in 1815 a nect reévenue
of $36,506.022 51, in 1816, 27,484,100 36,

of the currgncy, and the high price

less than in.

which may accrue from iniports and ton-

nage during the next four years, that'will
| approximate towards acéuraey, it 'will be
to embrace in the calculation
the revenue which accrued from the year
1812 to 1819 imclusive, amousting to dol-
lars 124:510,414 05, and that which shall
bave accrued in the year 1820, estimated
at 14,000,000 dollars, making the aggre-
gate sum pf $138,510p414, 05, which gives|
the sum of $19,787,202 a3 the annual ave-
révenue for those seven yeerss .
" _Qther views derived Trom the ' fiscal
| operations of the government, will - be
found to accord with this result. ' The
I average -product of the duties upon im-]
550,000 00 [ ports and tonnage, which accrued from |
the_year 1801 to #807 'inclusive, may be
stated at 13,640,080 dolars; and (hat
which acerued from the former peried

chandize.» The: resources’ of indi
| had been, by theseé 'seductions, in'2
ro ‘degree anticipated duriogthe fivsi years
‘necessary ' -
‘reddction in the' valoe of all
{ articles, which occurted about:

‘bat-rendered the discharge. of |

-

100,000 00 |{#page
‘ers of every species'of merchandy
ther foreign or domestic; who,

-distréss, have sought

1813 inclusive, ambuited to - the an
um of 11,570,000 dellars.” The ic
of popalation. in the Uhited States has|
_been esvimated at34 per cent.inten
1f the id gy rupiebe L7 be
sponded with that of ' population, t
"r::?énuehhhc year 1820, according 16 the ||
| by the first seven years, ||
{ would exceed 20,000,000 dollars ; aud]
would #al but iig)e sh

R

crease of Tonsuniption has cor-

.
———

result furnished

| aceording te the duia e

estimate for fbe next. four years, founded

; upon an average of'the whdie term,would,
more ‘probalily, fall:short of, than efxcee'd ¢

the sumashiich wouldbe regeived into the -

f Treastryshot withstanding the datieg were
L!\ighcr daring two years of that terch than
: _ =

at preséents

in the investigation of‘a subject of such

F complexity, affecting so deeply thejinter-
"i"e:jt of the, community, every fact and cir-
: | cumstance connected with it"-\“nghtttn be 4
1,000,000 for the gradual increase. of l; considered. Sinice the year 1807, nfw in~
“terests haye arisen, which ciaimed kb pro-
| minent place in this considération. {From
\« time immemorial househeld maoufagiures
, have existed in_every part of the United

States. The mechariical arts ;*thosebran-
ches of matufacture Without wiiich soci-

| ety, even in a very imperfect state of civi-

lizatian, could net exist, though differing
in some degree from those propertyldeno-
minated: household; have loug existed in
the United States. - Since the year 1867,

thgse branches of manufacturs have beep

greatly extended and improved.. ¢
have been established, andalarge am
of capital has been invested in mahufac-
turing -establishments, which prq:?ise to
furaish, jn a short time, an ample supply
of cotton and woollen manufactares, and
most of those" of ivom, glass, dod viirions
other articles of great yalue. . . :
" Ascommence has beeffproperividefin- -
ed to be ah exchange of equnivaleatWnlag,
it is probable that the failure on oug part,
to receive from foreign nations the accéus-
tomed supply of these ar:icles whigh can
now be produced in our domestic estab-

{1ishments, the articles which theyi have .

been accustomed to receive from uk wiil
lose’ some: hing of ‘the value whicH thev
would otherwise: havé cownmandeil§ until
new channels of intercourse shall e dis-
covered, and difigrent articles of mer~

i chandize shail be sbstituted for those for-

merly received. . A PR
The capacity of a nation to comsume
foreign arjicles dt.pends"upon the v:fue of

furnish every article of primary. or gecon-
dary necessity. ‘' T'he pretioas metdls are
never, importedinto any country; when
commadities which will command a pro- -
fit can be&obtained for importation. | Giv-
ing full weight to thei fact, that gotton,
woollen, ‘irom, and various other ‘afticles
which are now furnished by ourdomestic

y establisuments, will b herfeafter retéived
{fromr foreign natiovs. only toa siiall a-
‘weunt, 17,000,000 dotars of réyenug may

be assumed as the miniglum, & 20.000,000

as the maximnm, Which will be anfiually

veceived from imports and tosnage furing
the next four years. Thedecreasewhich
has gecurred in the last & present éyearr
furoishes nogreund to distrust the cor-
The

and in 1817y 17,524,776 15, s last
year was cmw at Wu
riod of the great¥st rea r yrding-

Iy, in 1818, the nett revenue from the
| customs amotnted ‘to $215928,451"

" T'he multiplication of banks, th

Il exportable articles coinm L -unti}

e end of 1818, strongly " invited Yo éx- -
travagance : of every kiud,  and icu-
larly in the joar- of foreign

great
which-succeeded the peace;  The
mencement of the year 1818,
prevented in a degree further pu

meats previously contracted inp

blé: . #he pressure thus prodaced upon
the commurity, réacted the vend-

thoroughly investigating the m
: §
sures calculsted raiher to aggravate than

alleviate the public enbarrassment. I'he
issue and payment of a lggger ampuut of
tures, in the prese pro-

mi cwasn i rei
iu'inortld’ during the preseat A
| the ready sale of foreign and dom x;'

ticles now in the mm




