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REPORT.
IN submitting to Cengress the Annugl Report
required by law, on the Finances, the Seorctary
of the Treasury is happy in beiug able to repre-
se 1t them for the present year, as in a satisfuctn-
ry condition. W lglst other countrics, and some
with swhich the d States maintain exten
sive dealings, have beheld great branches of uheir
industry, if not sItogether prostrated, interrupted
to au extent product.ve of a high degree of sui-
fering, the United States have vxpe: ienced wirh-
in themselves, no such calamitous oceurrences,
aw! have hegn treed from all other than a slight
recvil of the pecuniary evils which h.we' heen
s-en to press so heavily in other regions.  “Vhen
adverting to the complicated connexions that bi nd
together the pecuniary interests of commereial
Staies, having large exchanges with each other,
the peaction from ahtoad has heen less felt
than - might have been expected. and hos
brought with it no resuits afflictive to the comn-
muni'y, or inmuspicious to the regular opera-
t'oms of the Goverument, The present obligs-
t'on« liave all been pupctually fulfilled, wnho'ul
any increase of thé pullic burdens, and the Na-
tional Revenue, which derives no aid from the
the existence of direct taxes or internal <uties of
any kind, but rests upon the Customs almost
exclusively, hug been unusazl'v abund iit, in the
sna.s real ged for the year drawing toa close,
ard promises to be fullv adequate ‘o mect eve-
ry stated head of the public expenditure, includ.
ir'ng the sum annually devoted ‘o the extinguish-
ment of the debr, for the yecar that is to come.
T'hi~ substantial prosperity, the result of the ge-
neialindustry fostered by good laws, and a just
ccon my in the public administration—laws
whici, by ex'arging the home demand fir ff:e
proluctions of the soil have sided in supnlving
Ceficiencies i+ the forcign demand, an<! which,
Ey supevadding to exports the results of manu.
factwrng to those of agricultural labor, hive
ter.ed to aper new avennes to external t.rafﬁnk
© =eihis stvte of the country, in its financial re-
sources and concerss for the year, will be seen
in the recapitu'stions that follow. They will
consist, first, of the amount of mnneys paid into
the Treasnry in 1826, and inthe year preceding;
and the expenditures for those two years. Next,
of the state of the Public Debt, and the portions
of it that have Leen paid off; which will be scen
to exceed the $@m regularly appropriated by
law {or that purpose, within the vear. And Jst-.
Iv, of the Fsiimwes, of the Public. Revenue and
Expenditurefor the year 1827.
1. Of the Fublic KRecenue and Expendi-
Jure of the years 1823 and 1826,
The nett revenue which accrued from dufies
on imports and tdnnage, during the year 1825, a
mounted [sce Statement Alto *$24,358,202 57
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The acrual receiptsinto the Treasu-
v, frdimoll sources, during the

-

year 1825, mmounted to 26,840,858 02
viz ¢
Customs, (Statemznt
A) 20,098,713 45
Public J.ands, (State-

1,216,099 56

ment ]

lli\ idends on Stock in
the Baok of the' U.
Stateq, grrearsofine.
te:nan’ dufies,and di-

| Tect taxes and gn-

| cidemtsl  receipts;

[ (Statemeit E) - 482,134 €69
Repayments@f advan-
cesmadenthe War
Do partment for ser-

vices. or supplies,
sprior to the first of

July, 181§, 3919 32
Loan of five nillions, .

underthe act of Con-

wr.ss of the 26ih of

Aay, 1824, 5,000,000 00

 Making, with thebal-
' p” ange in the "Treasi.
Ty, on the It of Jus

.

 puary, 1825, of 1,046.597 13
Ans 18 " - 28,787,455 15
" The scteal expenditnres of the 17,

States, on all accounts, shuring
the vear ‘823, amounted (State
ment F) to - 3

93,555,804 72

-

2,748,514 89

vz =
Cixily diplor *fizsand
miscellaneus,
Mikhary Service.inclu-

ingg fortfications.

m*ml‘.!m LanDe-

partment, Nevo'luli-

onary =nd Military
péas oncarming the
S, Karrear g8

]'II'IOr the 1st of Ja- .

nwary, 1817, - 5,092,831 19
naval scryvice, il'l(]:!i!d- oS

1 1he'gmdsm in-

::Pf dceof the Nayy, 3,040,083 66
lic deht, L F085,344 73
ging a balance in the Treasury,
first of Junuary 1826, of $£35,201,650 »

i iTerence, suoamting to 582 411 35, bhe-
iw' rthis ba anoe and thut stated in the fast An-
- sport from - the Weasury, which was §5,-
ops @61 78, s owing to the balamee Jast year,
h-ving heen given 4s an estimare only.  Actyal
;yti‘mm\t hims fixed it at the saum pow stated,
e actusl receipts into ghe Treasury during
Wiree first quarters of the year 1826, are en-
«} 10 hiave amounted to ~ F19,585,952 504

1. inciceutal re-
ipts, (statement

avinents o' advan.
& rade i the War
-:[-art'muni,ﬁ:rgeré
ces or supplics,
& prortothe hirsi of
July, 1815, 4 > 17,551 63
And jue -actaal -eceipts into the
{ ceasury Cuving the fourth quar-
+r of the year arc estimatedat 6,300,000 00
anz the tota) mi_m'a'..l ""_ g
inta the Tieasury dlring ) ey
£2 « 0 -25,8851932 50

Anu with the balanee in the Tiea-

Ty on the 31st Dec, 1825, of 5,201,650 “.;
A acgregate of 31,087,582 93
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ordnance,Indian De-
pariment, Revolutj-
onury and Military
pensions,arming the
Militia, & arrearages:

jor to the first of .
January, 1817, 5,266,980 93
Naval service, gegghnd-

ing the gradoal in- LA

crease of the Nawy, 3,321,532 ‘5"9
Public debt; 8.096,581 39
And the expenditures of the fourth

quarter are estimated st

L
v

5,947,817 30

L viz :
Givil, Diplomatic and
_ M%cellancans,
ﬁﬂ'rtn-ry servicé,inclu-
-Jing fortifications,
ordnance,IndianDe-
partment, Revoluti-
onary and Military
pensions, inchud-
ing the Militia, and
arrearages prior to
the first of Janu-
ary, 1817,
Naval service, includ-
ing the gradual in-
crease of the Navy,
Public debt, viz. Re-
“imbursement of
principal, 2,003,306 71
Payment of Interest, 912,510 59
2,914,817 30
Making the total estimated expen-

diture of the year 1826, 24,662,045 96

—_—

840,000 0o

1,293,000

900,000 00
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And leaving in the Treasurv, on
the first of Januarv, 1827, an es-
timated balance of

6,425,538 %
Should the estimate of receipts for the fourth
quarter prove (o be correct, the total amount of
receipts for the year 1826 will have exceeded
the total estimites presented to Congress last
ye:r, by a sum approdching four hundred thou-
sand dollars.

Of the balance of 6,425,538 97, stated, by es-
timate, as that which will be in the Treasury on
the first of January, 1827, it is proper to remark,
that it will be subjw=ct following charges :
1. The halances of unapplicd appropriations
which will rémain to be satisfied after the first of
January, 1827, smeunting by estimate to $3,425,-
000. 2. About one million of dollars in funds
not at present effective, as particularly expluin-
ed (page 8,) in the last Annual Report. 3. The
reservation of $2,000,000, under the fourth scc-
tion of the act of Congress, of the 3d of March,
1817, eptitled “¢ MA.act to provide for the re-
demption of the Public Debt.” :
The directions issued last yeur to the Reeeiv-
ers and Collectors of the Public Revenue in all
parts of the U. States, not to receive in any payv-
menis made to them, bank wvotes of anv of the
State Uanks of a less denomination than five dol-
lurs, continne in full force, and are lending their
aid in disconntenancing the circulation of small
notes, and substituting in their stead a grest-
er proportion of the nptallic me lum.

II. Of th§ Public Nebt.

_ Tt the precise nfinte and amount of the
funded debt of the ¥nited States, as it exis's at
the nresent rime, maf be see:, the severul des-
eriptions of debt, of [which it is composed, with
the periods at whic) they were contructed, and
are redeemable. will be stated.

The azgregaté agount of debt on the frst of
October last (Statefent No, 3) was §75,923,151
47 cts. This sumfincludes the remnant of the
debt of the Revolptivn, amounting to $13.296,-
247 70, st an intgrest of 3 percent ; and the
sum of $7,000,000 subscribed to the Bank of the
U. Stutes ; the Y. States own:ng an equal a-
moupt in the shares of the Bank. ‘T'hese sums;
maikng together $20,296,247 70, are both re-
de=muble at th+ pleasure of the Governmint.

he remainder of the debt has be«n contract-
! ol since the 1stof Japuar:, 1812, and consists of
the sums tha: foilow, redeemablé at the dates
that follow : |

1. The sumjof §11,254,197 46, at 6 per cent.
being the rrs'}luc unpaid of the loan under the
act of the B'h{of February, 1818, and redecmable
m 1826.

2. The sum of $13,096,542 90, at 6 per cent.
being the resdue wnpaid of loans mude in 1814,
and redeemahle in 1827, '

“ 8. The sum of §2,49 099 10, at 6 per cont.
being the residue unosid of Juans made in 1815,
 and rededmabie in 1828, . ]

4. The suin of $759,668 08, at an interest of
43 per cent. being one holf of the 6 per cent.
stock of 1815, exchanged wndgr the act of Con-,
gress of the 3d of Muich, 1825, und redeemable
in 1829.

5. The sum of $769,668 08, at an intcrest of
41 por cent,, being the other half of (he 6 per
coent. stoek exclmnged as above, and redecmable
wn 1830. These two last epumerated sinns were
set down last vear by estimate, at $792,569 44,
respectively. Tite accounts of the Cummission-
ers of Loans having since been a‘'justed, the
true amounts are ascertained to be as now exhi-
bited.

6. The sum of $18,9081 59, at 5 ner cent. be-
ing the one-third part of the sum of §56,7°04 77,
issued in exchange forthe 6 per cent. stocks of
1813, 181%, and 1815, under the act of the 20th
April,, 1822, and re#-emable m 1831,

7. The sum of F18,901 59, st 5 per cent. be-
ing one other thid part of the sum subscrived as
al,ove stated, anl redecmable in 1832

8. Thesum of 10,000,000, »t 43 er cent., being
stock borrowed under the acts of May the 24tn
and 26, 1824, of the Bunk of the U. S.—one-
half fo pay the Frorida Claims, the other Lalf to
pry off the 6 per cent. stock of 18125 and re-
dt’(‘l’!l'lll!t' o 1832 &

9. The sum «f $599,999 13, at 5 per cent. be-
ing the stock create o by the act of Congress, of
May the 15th, 1820, and redeemable in 1832.

10. “The sum of$18,901 59, ut 5 per cent. be-
ing the remaining third, subscribed under the
act pf, April the 20th, 1822, and redegmable in

1853. '

11 Thesumof $2,227,563 97, at 43 per cent.
beirar unchali of the apggnt subsermbed iy ex-
change for 6 per cent, stock of 1813, under
the act of May the 26th, 1824, and redeemable

{in 1833.

12. The sum of $2,227,363 98, at4} pﬁ' cent!
being tile other hal: subscribed undcr the sct
last above stuted, and redecm ble iq 1854, .

I8 Vhe sum of $4,735 296 30, at 5 per cent.
beiny the smount of siock issued under the uet
nﬁhamrch the 3d, 1821, and redeemable in 1835.

y the foregoing coumera.ion it appears, Huat
the amount of debt redecmable at the periods
specified is : , $55,626,903 77
That the amount redeemible ut

the pleasure of the Govern-- - :

ment is 20,296,247 70

'

Making the sioqpl'ammrn! of the
fundcd debu on the 1st of Octol
Ler, 1826,

This samoitnt will

75,922,151 47}

be rednced by a payment t
be made on the Ist of Jnhpur}'??lsi’;’, Jwaé t.:
feland on thut day at = - $73,920,844 76
Fhe wmount of Treasury Noles cutstanding on
the first of October, 1875, is estimated (Neo. 4)
3 915,040 and the smount of Missis-ippi Stoek

»
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Jieonverting, by loads, or by exchang-s, us large
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T
b 4 int
118 37 i1

ay, ineludin

g awands
: L $7,400

¥ill next be ptoper. 0 state the operati
Li: have been had ia relaion 10 the debtsince
 the fast annnalyenort from this Depiryment.. In
 fhat Toport it wasstated, that the unphil'loins of
1813, bearing aninterest of six percent. amonnt-
| #d to the sam of 16,270,797 24, the whol= of
which was redecmable in 1826, 1t was thouzht
10 be incambent upnn the Department torecom-

} mend to the consideration of Qongress =uth pro-

| vision for paving off this sym duriny the year
o526, as in the judgment of the Department,
L gave promise of being most advantag-ons, The
exhibition i detail of the entire public tl?‘:‘ta )
contaned sbove, serves to show, that considera-
ble s .vings tn interest ha'l heratofors acermed to
t'e nation by eychunges effected under the au-
thority of Congress, of stock benring an.interest
of six per ecent. for stock bearing a lower mtcr-
est ; or by loxns, under the same authority, for
the parpose of payiog off portions. of the debt
contracted at six per cens. when the time for
redemption had arrived, by the crestion .ﬂf new
d:btto the same amou-t, subject to an '"?e"f”
of less than six per cent.  Under the sanction of
past leg slative approbation of this economic d
process in relation *o the debt, it wasrec mmen-
ded that a loan should be authorised for 1825, to
the amount of nine miliions of dollars, redeema.
ble in 189 and 1830, at a rat~ of interest not ex-
ceeding five per cent. to extinguish thisdebt of
sixtecn miliions und unwurds, bearing an Inter
est of six pereent, which the Goveinment was
thusat liberty to extingnish in 1826, provided 1t
hal te meins,  Nine miltions, it was believed,
| would have form d a snm adequate 1o this 0!“}'
ration, in conjunction with the otiier means which
it was supposed the Treasury would probably
have had at command f.r the service of the debt
in 1826, There isreas~n to think, from the pri-
ces which the public stocks bore io the course of
the last winter, and"subsequon'ly to the winter.
that, had Congress sanctioned a lran to that a-
mount, the efforts 10 obrain it would no' have
proved unsuccesstuly and the whole of the stoc:
in questici havesconsequently beén paid off. —
ut s no lean was author'sed, it became the
ty of the Department to nroceed otherwis: in
its measures for extinguishing as large « portion.
of this six per cent. stock, rede-mable within
the year, as the means of the Treasnry, withoat
the aid of the loan, rendered practicable.  This
was ac-ordingly done in the mauner following :
The stock c:nsisted of the residu unpa‘d, .-
mounting to $5,064,732 65, of the lhan of seven
million five hundred thou<and dollars, uniler the
act of the 2d of Aueust. 1813 : and of ‘he residie
unpail, amounting to 11.254 197 46, «f the lo
of sixteen nullions und«r the act of Kebruary 8th,
1813 The former of these b'.l:wce‘u was wholly
paid off with the moneys which the Treasury hed
at its disposal on the first of last July.: ‘A re-
gards the Ltter, the Comuissinners of the Siok-
g Fund, at 3 mecting held on the 27th of S -p-
teinber, resolved, that two willions of dollars
should be upplied towards its reduction at the
end of the present yewr. - The hold rs af this
stock to an amount represeuting two millions of
dol'ars, have, accordingly, had notice, tha), on
ti.e first of Jannary, 1827, they will receive pay-
ment of the whole of the principal sum 3pecifi
ed ip their certificates. By the terms under
which this Joan of the 8ith of February, 1813,
was contracted, it became redeemable at the
p! asure of the United Stutes after the 31st of
D:cember, 18235, by the reimbursement of the
whole sum which siood credited to affy proprie-
tor of the stock, at the time when the reimburses
ment took place. It foliowed, that, in paying
off any portion of this loan, n> partial paym
could be made to the holder of a certificat, b
that he was entitied 10 reccive i's fuil and sbs
lute amount, without deduction ; and also, the
full amount of all other cerificates of this parti-
lar stock of which he was at the same time own-
¢r. It therefore becsme necessary. as no pre-
ference could - he shown to one public creditor
over another, to determine by lot the numbers
of'the certificates to be redeemed, until their
aggregate amount should represent the sum in-
tended to be paid off'y anil such was the plin
pursued The precise mode in which it was
carrie:! into effect, will be seen by an explanato-
rv paper (L) among the ducuments transiitted.
This resort to chance terminuted in giving asmall
excess over the sum wanted ;3 so that the sum to
he paid off onthe first of January, amounts, in
exact figures, to $2,002,306 71.

It may be proper to mention, that the unpaid
six percents. of 1815, were staed last year at
16,270,797 21, when the true am:unt was 16,516
599 96. The diffcrence was included in the
four and a half per cent. stock, under the act of
March the 3d, 1825, since ascertained to have
belonged to the stock of 1813 It should be
further mentioned, that the three per cents.
were stated last vear at $13,296,231 45; to
which have been udded thisy ear sixteen dollars
twentv-five cents, since issued for interest on the
old regstered debt underthe act of the 12th of
June, 1798. : ’

Alter the proposed pavment of $2,002,506 71
shall have heen made on the first of Januury, the
funded debt will have been redueed from 80,985
537 72, its amount List year, to 73,920,844 76,
the amount at which it will stand on the first of
January, 1827. It lLience appears, tnat the
means whicll the ¥Fre:sury was fund 1o possess
for the reduction of the principal of the debt
within the year 1826, using those meagh as large-
ly us conld he justified. and as the Commissioners
of the Sinking Fund thought proer to sanction,
amounted to $7,067,039 36 ; and that this sum
has served to extinguish by so much the unpaid
six percent, loans of 813, aumounting as by state-
ment, in the annual report of December fast, to
816,270,797 24. The paymeunt ofinterest upon
the whole debt within the year, will have amoun-
ted, by theclose of the last quarter, 10 3,944,359
33, makmg in the whole, principal and interest,
applied to the debt in 1826, 11,011,393 dollars,
siXty nine cents. g

Of the *forqgoing sum of $73,920,844 76, of
which the debt wili consiston the first of Junuary
1827, 31,838,532 75 will be ‘at an interest of six
per cent. 3 12,792,000 20 at an interest of five
percent, 13,994,064 11 at an intérest of four
and a half per-gent; and 13,296,247 70, the
remnant of the Revolutiontry debt, ot an interest
oi thiee per cent. .-

. Itremnins te oficr such sugzestion ., -connect-

ed with the debt, for the evSuing vear, as a pro-

vident regard to the public resources is thought

to point out. It is sven, from the recitals tuat

have preteded, tiatmuch the largest part of the|
debt exists at present'in stock of six percent. —
Thisis the highest rate of interes which is paid
by the Goventment. It is conceive:l to'be lhigh-
eF thun it 1s proper should be paid, unlcss where
demanded by the public faith.  The time and
concomitant eircumstunces which characterized
the creation of this part of the debt, necessarily
burdened it with so heavy a rate of interest, but,
that with the ample resouices, the unquestioned
lecurit'v, and the exalted evedit of the Govern-
ment, it shiould continae to pay it, whee the
option concurs withthe presumed ability to shake
it off, seems no longer warrantable. Oftne whoie
sum, appro ching thirty-two mitlions of doilars,
which sta .ds at this interest, mine milliona have
been redeemable within the present year. Thir-
teen millions will become redeemable onthe 1st
of Jannary, 1827, and nine miilions on the Ist uof
Januury, 1828, Fractions are dropped in the
recapitulation. Theadvantage o the nation of

/& portian s possible of this pa#t of the debt inte
dent that shull be charged with a lower interest, |
-appears to be so abvious, that the expediency

“ ot il be exerted’to ensure the sceom slishineat
of its objee', regarding both the time of ubtan-
ing the loan and its cenditions, in & mapgner the
mast satstictory. '

lHL.—ZEstimate of the Public Rev:nue and
Erpenditure for 1827,

The importation of toreign articlesinto the 1.
States, in 1325, was larger than conmn ', having
ainount -d, s by the stiiements transantted to
Congr 'ss on the 13th of 1-st Murch, to nere than
395,000,000 in value. Th's c xececeded. by shout
516,000,040 the average valne of  napgrtations
for the three veurs preced:. ™ The excess was
rger than could e justified by the ‘mere gra-
dually iner asing d-wan? of the count: 'y, throngh
its mcreasing populousness, fir foreis suoplies,

3

5, '
both have resta

places of expoartation daring the re
and the great fill in pricesin 1826
edly ser.e to acemmnt, in part
ference i the agererate value of
tatyons. Further elicidation w

staxds b low thise imported in 1823,

the two years preée ling, viz. 1624
T e same is nottrueof the wo

The value of ihe litter, pa i%
imporied in 1826, is found,
yet before the Treasury, to be below
of the same kind of importations or
thoush the difference is fur less
than betwéen their valuatin 1826 a

03

+ad could ony ' .ve procecded tvo nihe 1uflu-
ence of tho-e uccilental and tempor.y caus s,
which, im commerci:l asuntries, are alwavs af-
fecting the operatons of trade. A suppiy, so
redundant, for one ye'r, mght hav: been ex-
pected, by the na'ural reflux of these operitions,
to be fullowed by supplies ‘mare limted for the

vear succeeding. ~Ongihis gecount, as well as
thro” othor causes thi®wvere advert=.J to in the

Annual Reportof lastDecember, the probability |
of tivere being ¢ faling off in the valu ofthe m.
poriations of 1826, ay, comparcd wity those of
1825, w.s intumatod; & d has beenth- faer. The
whole impartations for 1326 have amoauted, from
the returns and estimates at pesent before the
Treasury, to about $85,000,000 n value. The
whole of the »xports, furthe sametime, toabout
78,0.0,000. Of the imporis, about 80,000 000
ave been curried in American vessels ; and, of
e exports, about 70,000,060,  OF ihe latter, a-
ut 53,000,000 coasisted of the productions of
the U. States ; and the remdindor of foreign pro-
ductions. The diminished vilue of importations
for 1826, has obyiously arisen, in sbme dogree,
from the fall of prices™ those coun'ries oi Ru-
rope, from which the faroest quant te of manu-
factured articles are sent to *he U. States, and
gives countgnance td th opinion thuat the de-
crease in gquantity has not been in propart.on to
the decreas “invalue. - If; indeedd, ihe eoup-ra-
tive amount and valn'e of exports be assumed as
the measure of ucorrect jrudgment upon thi-
point, it woull even lead to 1he inierence that,
as regards some of the prine®al artcles of m-
pprtation inta the United States for 1376, there
hits been no derrease in quantity, as cp:nparcd

it the 'mportaticns™af 1825, The valu- of ex=
poris from the U, Stutes, for 1525 exbinits a
groater excess over those of 1826, han is s-en
in the imhorts ; ve, n sone of the chef art'cies
of export, the records of the Treasury atiest,
that th~ quantity, as far «s vet known, was great-
er in 1826. 1In 1325, tie expor. ot ctto-wa-
176,000,000 o pquuds, I 1825, i was 122,000,
000. The value of th. Lt r, or farger qu.ntity, |
was $2+,00,000. Tie vilue-of ihe former, or
smal er quantity, was 36,000,000, 1a like m..-
ner, the quantuy of flour exporte.: in 18256 ws
greater than in 1825, wilst h= value was less,
though not in ii& saum= proportion as with cot-
ton. ‘T'he sume is true of rice.’, The export of
flour in 18 /6, was, in quantity, 838,36 - barrel.
—in value $4,139.063. In 1825, it avas 813,906
barrels ; and, invaue, $,212,137.  The expoit
of rice in 1826, was 110,635 tierc ‘s in quantiry,
and $1,909,227 in value. 1In 1825, it wasl97,015
tierces in quantity, nod $1,925,245 in vaie. It
may be proper to subjoin, that, of the ex ort of
cotton in 18235 Letween' 9 and 10,000,000 of
pounds were of the sSea Islund colion ; and of
the export of 1826, betwesn 6 and 7,000,000.
Of tobacco, the quangity exported, as well afits
value, rosgshigher in 1825 than in 1826. Buw,
in 1826, the export of tobacco, though consider-
ably less than that of 1824 4n quantity, wus greal-
er invalues  The comparative amounts, in gnan-
tity and value, for the 3 yeaps, stund thus: For
1825, 75,984 hogsheads, and $£6,115,623 ; for
1826, 59.780 hogsheads, aund $35.522,964 ; for
1824, 77,883 hogsheads, and $4,88.,566. Tak-
ing the 3 years, ther.{ire, it appears, that the
quantity exported was greatest in 1824, and the
value least,

It would be desirable, with a view to ju’dFe
accurately of the effvers of tife turdf upon the |
importations of foregn merchandise, tuascertiin
the fluctuations from year 1o ycar in the guantity |
of such importations,  This canmot be_ done at
present, so far as any olicial or ~atisfactory stan-
dzrd at the Hreasury isconcerned.  The returns
ofthe Cellectors of the Customs in relaiion 10
goods which pay duty ad yedorem, have hitherto,
fixed nothing out their vilie ; «nd ¥ is: known,
that goods subject to daty under this form com-

hemd much the largét cluss of iorvign impof- ]
tations. Measur~s have been put in train fop as-
certaining, henceforh, as far us practicable, the
entire quaatity of goods 'subject to this descrig-
tion of duty, as wellasthe value. But even when
time stiould have matured these measures and
exhibited their results, &ey will furn'sh no stan-
dard of comparison as to the quantity of importu-
tions prior to their adoption, “The information
will, however, become useful after the lanse ofa
few years, inits bearing wpon the course and de-
velopements of ourhome industry and foreign
trade ; showing how e:ch, under wise pruciples
adapted to each, may advance co-eguully @ how
the channels and thg objects of the latier may
shift under the -:#'v'aince ot the former, withomt
any loss, but with gain- in effective national re-
'sults ~results operaring the mpst extensive
mterests, and enriching fo the greatest mass ot
numbers ; ur howgunder the growth of the one,
the other is at all destinedto becoine disadvanta-
,geously and lastingly abridged, ; The beveficial
parts of these consequences are looked to withe
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rate ofiniépest not tn;;eed five per cent. 19 be | should be seduionsly e ll}!nn- the haly 4™
redeemable at the pléisure of the United States, | be, us the o ﬂ*'ﬁ-w-m-].;, !"'c’_&L t0 serv,. s ey
in equal p,ﬁ:*m m 1829, and 1850, These yeurs | svsteny of Tegislation in r,.? ‘:.".Of N More .,,:.'"l
are fixed ug the Periods of redemptiom, for the [livy 50 closely interwoven o * Cure o O
reason thatoperated last year ; namely, that un- | churacter of the soeiul x lt with the Ntepeg "%
Jer the present arrongement of the entire debt, [-al pPrispevity s | po'“.(;r“ c’.l'f"d With the M
only u very small portion of it (less thanone mil. | the United States, 10 its int he foreig., Wi
lion of doilars) becompes redeemuble in either of gressive cx:ensio'n m:; '.T'iem Causey f,, n,:N
those years. Should such 2 loan sicceed, it woull | tinctive one in the’cnns{ht\- :': ; P AOth-p g * >
pax oif at once more thzione half of&ll the stock | ment, 1s maifested # ths i Cenre of the ..o
at $i¥ percent. thereby prodncing aele v Saving | emnhatic My in their "ecq; :; En...l“_fmeul law. :1
to the nation of at least on per cent-on a cavi- | on fre:d from all restrictions ‘m'l':w' o eap s
tal of sixteen milLons of dollas for two years ;[ well as upon the most enl. an Nvig.t, ) ;
and for a Jonger period on i« part of that eapital. | the most entiretecipracity in all Princin).y -4.,;
The r=si-liue of the sixy per o-at stocky amounting | 1 thess principles, of w:n'rll :! o "eanes
107815,338,532 75, wouid await the application | have larmsty set ﬂle’cum-‘!c l“. u Unt-| ¢y
of the d sposable means of the Treasury during | more winversally by nations, a-l l[e pmc-"l's"'l"m"
the years 1327 and 1828, - Whether those means [ un formly pronosed by this o;-"- 0 U eqy,
would prove sufficient for its complete reduction | neceptance, the fact might bs; n;:;.?.“?m“ ' thei
within those years. depends upon events hat |its inHuence upon general trade, a ";1;1 Mt in
cannot be accurately foreknown.  All that can | of eaci nat on in parienlar 'than a1 thy
bg.ru narked is, that, to the full extent of the u- § rations, il!nmmiirlr or Cu'nf:"t!ﬁ‘u.t d,r.’.m"" ek,
lity lof the Treasury, the means would be ap- The value of eotton goods ;f!::v‘".f,': e g,
pliedy and at the periods of time best ‘adapted | lorem duty, imparted into the U Sane Yial gy,
to the exigencies of the puble service, under the | as far as at present ascertained. w"m S ifRs,
directions of tj:e sinking fund aet, and tte lizhts dollars.  The value of the su r:e 1?.5 S
of past experience at the Treasury.  If, never- | goals, imported in 1825, was 12,500 21 n o
theless. a part of this residue of the six per cent. | The valae of wocl n froods ~_.-.p_’ic‘n‘t'”'ud"‘llh"-.
stock should be found unexiinrnished o1 the ar- | rem daty, import.d in 182:; Wz : 1 3 'd«"“'
rival of the vear 1829, as probably would be the | lars.  The vulue of the g-’lme’dt'ﬁ""il-:f"J"‘?J de.
case, the obligation of paying it off the, would | imported in 1323, was 11,392 54 Pl
ey . . i’ ’ : .. LG et Lo t \’“.lr‘ )
constitute nei'her objection nor inconvenience to | us already mtimated, this Wiffi renem in oot B
the m~ysure of a loan up n th: terms nroposed. | not be relied tivon a3 « safe teu 0{':{::(‘;{?“ Can.
It is, co.sequently, hebeved., that underall views { in quantity. * There are 8 asons “:I:-*1 L
of the subject, the measure would g ve promise | cufiarly misleald ng, and the t;rcscnt‘i; t;“ pe.
of public advaniage.  Such a law ag is recom- | 1o be one ofthem.  The Yuties on eacl illm "
inepde [ berig prus-ed, and its execution confided | tion of these manufactares, wers cJ‘In:ltfjscr"'
o thediscretion of the Executive, that iscretion | the prices which evach respectively b.ure‘ :{1 t(;ll
) e

“Peetive veqp, .
s Will un foug,
| ’lur lhe 'lif;
ACtWa iy,
. . Al be a'igp, :
the point, whenit is added, that i,
valne of cottoa mimllf-&cr{]n‘s*im;mned

portion stated, it exceeds the vilue of
kind of manutictures imported during

and 1833.—-
len manafuetyres
& duty ad valoren,
from the retypps oo

“iammfacture q?%r:c.l
25, Wil it i Deliag=
sig gullt s of 1oy
Mannfacture,
) ¢ and growing
arasehl of theexport trade, wll be presented in
eria el with more
preciign iv the zengral S EW&tic.| T ibles, now
i course of prepaation, aad ‘rihiac of the 10th
of F bruary, 1820, whieh will bLe trassmitivd te
A dey oas their voluninos
Of the amomnt of A ncrican
ONSUAP Lon withn
1hé Unitéd Siates during the ;ea-i&" 15 iMpossi-
nle (0 seak with exactuess ; out ‘rom ivdica-
cations that canmot deceive, 1t ig evident thatit
s borge; so ‘acgd, tht the amount exporied’
would sink 10 alivie below all companson with,
Fife surest guid: to our belef, under this
wead s, that in “thase branches whica at I2ngth
vident legisha-

of ‘presestablish-d excelleacs i
n'abroad, which must otherwise have képt
down forever their first_ aftempts, the article can
wow be had cheader in Pricg, as well as beterin
quality; than the same article from abroad. asit
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sentinl ertor. It is gritifying to add, that those
parts of the United States, wh e munuficturng
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bit an ammaied industry, an orderly aspect, s'd
an increasing populations Towns and yillages
are seeih rapuily (o nise djy in sugh districts, 4
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