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eir| than 8 per. cent,.

&} With regard to

it vests, “and I recommend it to the atten: |
Facsicg. * ( Mri Alexan-

m Mecklenbnrg, Liexan-
th _-;’b'?:h current of ju
tthem, upon principles of reas

 controverted (—that it-is nol compe-
-to.complain-of the illégality or irregularity
ny proceedings to which he was » party,}
ived at: I request. the-attention of the

D 1iburgy-because I understand: him to say,
@ frinciple that-the King can do uo wrong, the State
werable for afiy imprudence of Lier "Legislature o
~7Fliat € we cannot suppose that the sovereign will
assentell to tliese dets, and that therefore the pay-
tock in bank notes, in 1818, was not only illegal, but
dsible,. Sit;’ he' magnanim ) salblp
i when ber Representatives so_far_ degrade
in thie situation of an udividual corporutor in
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will endeavor to escape from responsibilities; |

ined, by a resort to special pleading 2 I gentle-
$o. sent lier, are disposed thiat she shall assume this at-
0 8he do it?. What are the facts 2 - T'he State requires
¢k to'be brought into market, . at a time when .t is notori-
s 18 fio apecie in. the evuntry.  The Directors advertised, -
“fionths,.in all the pewspapers, that the Stock is in mar--
‘;fwﬂ-badk-mta will be received in payment for it.
i liere read the advertisement dated * 5
‘ot G et Nerth-Carolina State Bank, i
TLowek el September 22d, 1818, - §
 pesolirtion of the Board, of the 26th ult. to open Boeks of Sub,
ﬁ;lubscﬁbed Stock of thi; Bunk, on the 4th Monday of Np,vepz
Sooks will accordingly be. opened. on that day; at the Principal Bank
4 Branches, duriag Bank hours, and kept open until Thursday the
scember, inclusive, and thea closed, except the whole 423% shares
S have been subscribed, in which case, as soon as the fuct shail iave
ed; s Book will be kept open_at the Principal Bank, for ten days
should’ 4 overplus number of Shares be subscribed for, the sub-
il be'sealed, by reducing the laegest subseriptions’ until the number
3 with the-Shases to be disposéd of. Subscribers must appéar person-
& peceived. , . o ' ;
E—bne-fourth at the time of subseribing, in Specie,
iher notes asthe Bank is in the hubit of recewving ;
“onesfourth in six ‘menths ; and the remaining fourth
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. siibséribed for bei ., (though their current value ‘is much
off., if‘i:stfc;ag_‘t?r;;:;d(pf w’;igl aol be '(:;titled to Dividends,

b‘iph sha lﬁll due after December, 1820 ~ >

N~ A ' WM. H. HAYWO0OD, Cashier.]

ot, in his aonual Message, complains to the Legis-
gcause; baink noles were to be reccivad instead of specie,
the rejection of proxies, the State would not have
p ta_menupolize .the subscription. 'The matter is
and fairly before the Legislature, and do those who ex-
‘the sovereign will of the people,” camplain?  No, sir—

e first act whicl they perform is fo direct the Public Trea<{ long exclusively to the State. = It gives me no pleasure- to see the|. -

seertain from thé Directorgg@whether the State cannot
o take-the whole of the.new stock. The conference
i Treasurer, with that politeness which always cha-

3, replies; that. he-vegrets to infirm them, that such
would be in-violation of the charter. 'I'he “ Suuth

¥ was aflpat; aod ingenuity was taxed to discover a
hat would enable them to grasp the bubble. It is recol-
t individaal subscriptions of a single share, have prefer-
sger ones, which ‘might be scaled. - The Legislature

se, to sliow their patriotism by subscribing a share
p-benefii of . the smereign’ people. The Public Trea

sordance with the law of the land, supplies them with‘{

und silvery Inresume, & enlists, in addifionyjthe aid of eve-

1l that his general popularity enabled himto com mand.
& others, however, who understood, and could play at
¢ games and at the close of ‘the miserable scramble, the
fe'came. off with eighteen shares, which it will scarcely be
pe ot paid for in bank notes. Biry if this invisible

a8 corporater, the State of North-Carolina, .is not

s nbt.estopped by proceedings of ‘this kind, I should like

t tiea will ‘bind her. -If « the sovereign will of the

5 ot expressed through the medium of -their officers—
Litions of their General Assembly—bylaws soleamly and
lelyeetiacted—and, finally, by her immediate representa-

pit hands gnd seals, in their subscriptions for stock, |

@ 'shoull. like to be informed, -in what mode the * will
ple” is to be embodied—hy what process ascertained.—
-0 vecompiend to the gentleman from: Granville an ex-
the gigdantic . power of Kis newly constituted Court, at
w-one pacticular. . Of the multitude who afe te be “ dragged
baty? let the Legislature of 1818 compuse a part—Ilet them
violation of . the suvereign will of the people,” and

T
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piving technicalities, passing over constitutional ob-
¥¢ Yy bur .quo warranto information instituted, your
- "ﬂq@ﬁgnm{t, with power to seize upon property and
spose of buth at pleasuve, in sessiou—your jury of
it and empannelled-—are gentlemen aware of the

¢ ‘testimony upon which that jury musf pass? 1 care
| manuer redressshall be sought, if you preceed by infor-
U have created the evils of which you eomplain—you
sed, by Legislative acts, the course which has been
jsand you have shared, in & twofold propertion, the plunder.
§OW to ‘claim a new division of ‘the'spoil 2 In Equity,
torney-General” will find it necessary to approach the

-

ich he will pray the Court to found

ed 1F ,_T:’-bglpﬂutiqn, founded on the statement
blic "T'reasucer of the accounts of these several
¢ State of the profits which had been derived
k ‘;.,-f‘l_ale'u-sﬁ_rat directed his attention to the

s, which a2 thir
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. he State_ Bank, he stated
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years of the institation, @n ann _
ihaf from 1821 ‘(the périvd when *“the
to work) yatil 1828, bath |
cent. .- The average annual
sive, - was 8§ per cent, . T'he
State is 2206 shares, estimated at

th inclusive, the annual
ofit from: 1812 fo - both-inchu
b":r stock of . this. Bank owned by the
1 _its par value $220,600. . . -
.the Banks, he recapitplated as
o BR5T,617]
287 AT
893,600

- The whole profit derived from

follows.: Frow the Bank of Newbetn, - -

BRI 207 Bank of Cape-Fear, -
- -State Bank,

sh1L 4
V A

AT o T LY Sy AR g SRR e, 8888’689-4
“He stated the whole amount of Bank stock now owried‘b_y the
State, to be 7127 shares, equal to.B712700. .=~ . 1.0
The result is, that the State has receive
stock_for which she has paid, a per cent twice as large, as that
divided bj the other corporators, aund she now calls upou them to
surrender the rest 1 Has the extortion aund usury and eppression,
represented by the gentleman from Granville, been practised, and
is the State innocent ?. - Sir, we should have regard for our own
characters, and. we should manifest a decent respect for the repu-
tation of those who have gone before us. - I never shall forget the
remark of the distinguished individual, to whom I have just had
occasion to allude, as connected with the bank charter of 1814,

tion, affection and regret. It was .a quotation alike appropriate
.to the occasion which called it forth and to the present crisis.
% Private credit is wealth, public credit is safety.”” ¢ The fea-
ther that adorns the royal bird sustaing his flight, strip him of his
plumage and you fix him to the earth.”” ' Tlie times arg pressing,
but they require ne such desperate remedy as this, nor are we re-
duced to the ruinous condition which some gentlemen have repre-
sented. Theexposes of the Banks for 1818, will shew, that at
that period of high commercial prosperity, we were -indebted to
these institutions, to an amount greater than that' which we now
owe, by $1,200,000. Sir, the community seem to have been in-
toxicated, the process by which' they became so was pleasant
enough, aud frightful as their situation now seems to them, it is
not sa dangerous as the seeming prosperity, from which they have
] . .

But suppose a successful termination of your legal proceedings
were certain ; that it-was ascertained that the Judges would decree
a dissolution of the corporations, -and an account of the profits ?
In what manner does your bill propose to dispose of the ill-gotten
wealth? Out of the plunder, and an additional million borrowed
upon the public faith, we are to have a new Bank, which is to be-

- |

State a corporator in these institutions, much less am I willing to
see her sole banker, So decided is my aversion to the policy, that
I would gladly see her restrained from all connexion with any
banking institution in the State, by constitutional prohibition,
Sir, when we have robbed the hive, and enriched ourselves at
the expense of many an orphan, whose hands are guiltless of the
country’s blood, when we have borrowed a million, that we may
lend it out again, we are to set up a wholesale Bank, the capital
of which can only be ascertained by algebraic solution. We are
to select the Directors vurselves, from among individuals who have
no-interest, that is not at variancg with the interest of the institu-
tion.  And what think you will be the principles upon which they
will be chosen ? The people want money ; they tell their repre-
sentatives they must have money, and we are told here every day,
th at the vox populi is the vox dei.  Their instructions, right or
wrong, we must obey. Can we believe for a moment, that selec-
tions will not sometimes be made from impropér motives 2 That
the individual will sometimes be appointed director because he
promises to be governed by our wishes; when he has neither the
ability to determine whether such a course will promote the pub-
lic good, or the integrity to be governed by it if he had? We have
some experience in matters of this kind, and we should not shut
our ears to the melancholy truths she teaches. Sir, the existing
Banks, watched by the Argus eyes of individual interests, govern-
ed by officers whose interest was identified with their prosperity,
have not escaped peculation. The peculiar character of your ca-
pital, is not such as to exclude temptation. ., The man who would
hesitate to lay his hands on individual wealth, may be permitted
by his conscience to plunder a Bank without remorse ; and he who
would shudder at the thought of robbing a éerporation, may feel
no compunction, when he thrusts his fingers in the public chest.
The money belongs to the State, the State is an ideal being, no
widew -will deplore the loss, no orphan be stripped of his inheri-
tance, and there is no reason why he should not have it as well as
-anuther. - Such may be the solilogny of many a_rogue, who will
pilfer modestly at first, but increasing his courage, as he advan-

ces in crime, will ultimately regulate the extent of his robberies,
by the cravings of his desires. i '

We have already carried banking to a sufficient extent.  North-
Carolina, though an Atlantic, is not a commercial State. . Moni-
ed institutions are essential to commercial pursuits, but they are
 the bane of an agrieultural community.  Disguise their operations
as you will,
a large scale; and the single proposition before us, is whe-
ther that shall be openly -practised by a governwent, which
is odious in a corpouration, and disreputable to an individual. In
this Soathern State of steady bhabits, proverbial in its better- da
for economy, Sobriety, privateand public honesty, it is. high time
that our attentibn Wa8 again turned to agricultural parssits, and
that we were willing to let banks and banking prisileges alone.
They are neither adapted to thegenius, of our institutions; nor, the
character of our people.. ~All olir experience is opposed to . thes.
| We eatablished the State Bank, for two leading purposes, the fist
to rid us of our paper corrency, which did not excesd in amount
 $500,000, and. which was a lawful tender. ' '
-w;:‘:;w‘ throwmiinto circulation
~which dre not a tender. The sécongtabject was; to merge all
institutions:-in one Stale Bank. ltf‘tym&‘ of four years, the g
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* After reading the Jhurpal the Senate, proc eéably to. the
_ der fogtﬁej,é*? ta'an election for fi’rmtﬁ t:ﬁecm{dz g:
nate work for the next Cabigress.” The whole number of votes piveq'
in was 49-—necessary to 8 chuice: 215 of which-Dulf Green hiad 24, and.,
Gales & Seaton 16 ; Whereupon, Dulf Greeuwas declired-to be duly.
elected. . Mr. Hendricks, Trom the Committee an” Roads'and Canaly)
réported a bill authorising a, subscription, ‘on *the “putt of 1
States, of 2,500 shares tothe stock of the % S¢uth_Carolina
- e scted wpon. Three
cutive business.;: = -

hgppps_ideruion- of exe

..

The Committee on Finance reported wpon the
to them on the 12th ult. relatin h bt, the Sis
the Revetine, the Balances of Deposites in -the. Bank of the . United
States, and the abolition of Dutlu;mt& g resolution that it'whs ines.

Resolutions.this session. ., The bill for th
preservation and repair of the. Cumberlaud Road was read & second
time, and referred to the Comimittee on Roads snd. Canals. Thee
hours were spent in the consideration of Executive business.: =
HOUSE OF REPRESENTATIVES...

The consideration of the repoet aird resolution uf -3he .Committee og
the*Library, in relation to thre-priating of the docawents. of the early
Congresses, was resunted’; but aftera few words from Mr. Ward, who
desired to amend the resolutinn, Mr. Hamiltoa moved to postpone theyr
farther cobsideration until Menday, when he espected’ that a repor
which he had now te present from the éo_mmi itee.on Retrenchment, would
be printed and laid on the tables of members. - ‘Fhe motion was success
ful. The House then resumed the discussion-of the reselution amen-
datory of the Constitution, offered’ by -M+¢. A Smyih. 'Mr. Wri
then concluded his remarks upon the subject and was followed by Mr.
A. Smith, until the expiration of the hour. compelled him to desist, the
House having refused his wmotion.:for. a . suspension of the.rule. The
House then passed the bill for the preservation snd repairof the Cum=
berland Road, by a voté-of 103 10-79. " “The genieral Approprigtion Bill,
and the bill making appropriations-for the Military Scrvice of the Unit.
ed States, wére then successively acted on in Committee of the Whole
on the statg of the Union ; but, before. the last named Will.-had been
gone through, the Comumitiee rose-for want of a: quorum.  There were
‘ihen several motions to ddjourn, atid motions for a catlof the House by
Mr. M’huffie, and the. House finilly adjourned”bya vote'sf 52 to 56,

%t‘:_: the Public Debt,

y,
i

0o quoram being present. . SR

. The sonsideration of Mr, A. Swith’s propositien tow
stitution was resumed. Mr Smyth continued bikrem
by the expiration on Thitrsday. = After continting” for
concluded with expressing ‘he hupe that- the Hotse wot

vote apon his first propesition singly. » Mr.. W %

Mr. J. €. Wright if he used, on ‘the gfeceding,r.dgy,-‘s' he

drivers, whippers in, and small fry,” and if,.in using them, -Eiv*}m“
ed to aﬁpf‘y them to him. Mr.erghldenhneQ%niin&my ¢plar
tivn. - Mr. Storrs then moved to lay the resolution and. amendmest. o
the table, which was carried iu: thexlirmtm,u’&mih i
the affirmative. Phe House'tben determined to suspepdd '
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SooGes-

rmined ¢ the rale whieh
appropriates Friday and Siturday in every week to the'consideration of
private bills, in order to take up the Appropriation bills, | Mr. Forward
then sioke at much length in support of his motion to aimend - the Mili-
tary Appropriation bill, by making out the clause making provision for
the Armorics, and so reducing the amount as to: appropriste only for
the Springfield armery.  The Militiry, - Tudian,  Navy, ‘and Rurtifics-
tions appropriation- bills, and the bill making apprépriations for contis-
uing the the road from Detroit to Chlcago, or «cﬁ*mnlgtlls and rpepair-
ing piers, far"the improving of certain harbors, and for. making exami-
nations and surveys, were theu successively acted onin Committee, &
were reported to the Hougewsoo . o o S0 00 LT
. s .'3' e E* 0 coaoh e Pgla 34 ‘{'..___‘;_
£ VIRGINIA'CONVENTION, %
The Non-Freeholders are beginning to complain of the'fate Act of the
Legislature, which deprives them of a voice inghoasing Délegates 10
proposed Convention. - A meefing was heldimRichmond on
the 14ih-inst, at which it was resolved: that. the s Non. F
this Commonwealth have a perfect aad indisputable Fight; totake
the change of Government. .fo vote for' Members of the Convention.
fo be represented in'il.”: And eo.by the Bill of Righis THEY mavE, ue
questionably., Yei we do ' ng

4

s turday
o

| not approve the course whichthm-‘merunl
recomme:d to the Non Freeholders throughout the State;-which- is, 10

atrend the polls-at the ensuing Election for Members to the Counventio,

and offer their their. votes—for Sneriffs and ather Officers scting uader
‘the l&Wq Cﬁuld not Nm“ize them ‘hy ‘hemﬁﬂd“ - .!

. d 0 _ ~therefote the at-
tempt would be fruitiess. - The best plan for ﬂ\ﬂﬁw feeehuliders tou

dept, would, in our opinicns be, to get up a Remon: to the Con-
vention in every County and Cerporation “of “the w, dn - which
e me o but loug istranchised-Ciass shoud set. orth i
rights, and make known their firm detei n to contend for themto

the last title. . Such an appeal from snflifigff a body af freemen, com

posed of ihe boné and sinew of the commymity, would disregarded
We think ‘we know oar fetiow ‘citizens,- '-'Abm_') ‘mrg;if the Free-
holders are not indisposed 10 relinquish this odivas featore of the State
Governwent. - True, they have hehl the reigns of power for s long
time ; but as they sought not +his exclusive privilége in the first io-
stance, it being a remnant of the Colatital-system, they will, we cannot
doubt, when a fit opportunity shall present iuelf, do-justice, i '

luntarily; at least alter such a"demand; to the Non-Fre

-has recently been
d on the same plan ip-this

A Fice Insurauce Comp:
rejiice to see one forine _ an
insuranee makés a’ nof

% b il 1 e

s

T o £3 =N

payable oti deuiand

$362,000 of Tredsiry Notesil .




