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be made in the notes of other Banks, which we shall call upon theg.to
redeem, those Banks will not only be obliged to receive, but to seek CO ,V-- '-
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lections made by us, .will thus every week lessen the number of our
notes in circulation, and increase our powerjof redeeming them. Thus
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committee ran:KIVC, no opimoii, having nothing but conjecture on the Bank wouU1 be messed for their redemption, is utterly unfounded
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wVftideii tiidge Uii liimself; This it is all that is deemed necessary ft has b-e- stated above, that this Bank owes; to Foreign Banks,
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yoiir amniittee tiii ned its attention towards t United Stares. That Bank has bi en a very forbearing and indulgent
which had accVuel to the Bank during the last six months. Jt is creditor, when this Bank owed it more, and was in a worse situation tor

if -- olVi0UHtliat although, wing to the manner of keeping the bonks making prompt payment. There is not the smallest reason to Deiieve
fV thevRWhkinmft into thp nr.mnnt ns nrnfita that that Bank will alter its conduct. So that we have no pressure to

CO
--I

ca to - woo i 1

, :k
-- f no .' rf.o .ien 01 n . 0010
0 V Oi N O O v.
Si to Oi u. o .(

v -.

01 tO k. Ot o ..... .

io 00 00 ou' . c

4s 00 to , o u u ' r

made by the Bank during the last six months, yet, if they did not ac-- apprehend on account of this responsibility. It, however, a resoiuiiim
WpK tually accrueurih that period, they ought to be deducted from the taken to close the concern, these deb's will soon be pa d oft probablj ,
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to g239,515 55. Bui your Committee, on inquiry, .finds, that more
than one-ha- lf of thatsuin cnnsis(sf moneys'paid into he Bnk on account
of debts due to the Bank : and being not yet, for various causes, appro- -
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rvfYour Committee hath stated the available tunas the nank totil 'creed during the present half-yea-r ; yet, as the Bank has no claim amount to the sum of R632.217 43. Bv available funds - vour Com- -
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collections for that purpose. In order to prevent erroneous impres-
sions, it is now proper to state, that a considerable part of that fund

the whole of tfiis sumi being entirely contingent, ought to be deducted.
It is also" obvious, that to ascertain the net profits, the losses incurred
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of opinion, that the Bank ought
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tocount Qf Prbfit and Xoss: to what amount is not accurately ascertained: Punctiliously to comply, on its part, with any contract or unders and
in bctvTeen 11 audits debtor at the time when the debt was contract- -'but it is believed be certainly not less than S25,000 or g30,000.
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towards its honest debtors ought to be distinguished by neighbourlyover 813,000. The net profits will then be
S40,602 31Gross profits, o -;- .

NJieduct If ng-stand- balances, carried to the
.

5 account of Profit and Loss. 468 78 a(
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'Int; forZtast veaiv on Stock not paid for by State, 3,356 24
Average loss lor me uau-yea- r, io,uuu uu
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kindness and charitableforbearance. All this, it is believed, the Bank
will be better able to do, after a resolution to close the concern, than
before It is further believed, that, after such a resolution, such mea-
sures may be adopted as will enable the Bank, with more effect, to
contend against the arts of a fraudulent debtor, and more successfully
to claim its share of the effects of an insolvent one. Besides, such a
resolution is the road, the only road, by which the stockholders can
withdraw from a losing concern.

The facts stated in this Report, are supported by condensed state-
mentsthese condensed statements, are supported by detailed state-
ments and finally, these detailed statements are supported by the
documents from which they have been extracted All of which, con-

taining the most detailed Statement of the Affairs of the Bank, will
be laid before the meeting.

The information contained in all those papers, hath principally been
collected, particularly at the Branches, by the President, who, if he
had been here, would have made a Report, no doubt, much more satis- -
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jW'.deqiate-tothe making a dividend of one and a half per cent.
a? sorcommittee having been appointed with the view of its bringing
"orfia liA.lacts.and statements as might assist your meeting in de--
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tention to that subject also.
" Your. Committee finds that in Nov. 1828, the respon- -

sibilities of the Bank for notes in circulation, debts
, ; to'foeig amounted to $1, 518,319 12
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i3ank CredltS) amouoted t0 493,852 48jf' fectorVf and morc in detail. He however hath been called away, to
go on an errand which no Son could hesitate to run to attend upon a
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sick, perhaps a dying mother, who was anxious to see a favorite child
once more on this side of the grave

All which is respectfully submitted,
P. BROWNE, Chm'n.

iiBalan gi, 024,466 64
VouriCoimmttee ilso "finds that in May last the same

;responsibilitie8kainounted to g 1,449, 547 00
--.rid'thecsame funs amounted to 632,217 43
BalaBce to'be firbyided for iy collections, only g 817,329 63 OO" Since the above Heport was drawn, the President hath returned (this morn- -
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jmu&i, in me opinion oi your commiuee, oe Uiminishcd still more : yet lore this is presented. P. B.
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;3n Exhibit shelving the Effects of the Institution, and on which is the Estimated loss.
. .

SILK.
; We were much gratified at a visit which we paid this morning to

the rooms where John MacRae Est, is rearing the. silk worm. He
has about 3500 Worms most of which have now formed their Cacoons :

tome few of them are still feeding, and others are spinning their silk.
Seyeral other persons in this town have made essays towards rear-

ing the silk worm among others, James H. HoppervEsq. has upwards
of six thousand at work. We have seen morerspeciraens of raw silk,
after it was wound off from the Cacoon, and it Was: really beautiful,
being of a bright straw colour 1

. ,

j We are rejoiced to see intelligent Citizens turning; their attention
to this most pleasant and profitable occu pation, &; hope the day is. not
very distant, when every family in the State iviUlmake silk and wine.
Qur State is admirably adapted to thelxulture ot them, and nothing is
wanting to insure success, but patience and perseverance Let eve-

ry family plant the white mulberry et a few silk worms-a- nd cu-
ltivate the grape, and'w.e shall soon become a wealthy, healthy really
independent people. . . , , t

j In about twenty days Mr. M'Rae will have ii'tgreat many silk'
worms for gratuitous distributiori? and.we advise every person, not
already supplied, to call upon iilm, , anil get some-- , The experiment
will richly repay all the trouble attending liNC-- Journal.

jttFZCTS OF THE INSTITUTION. ESTIMATED LOSS THEREON.

1 eS TOTAL. ; Ejgh!!n?e. 1

1U.: "35,940 23 434,639 58 33,2a8 04 503,77 85 UT. ILSOToO 23,216 37 12,208 04 47,2jf1?
Morganton, " 89,915 00 - ,89,915 00 11979 21 11 979 2 1

gansbury, 175 68 272,391 83 20.075 72 292,643 23 2 614 00 00
V--W"' 2r B M 67 296)385 19 52,'541 04 15 iSS ll.V 13,487 313,719 25 23 363,411 46 9 586 56 66 197 6fi 20 204 23 95 988 45Newberi : 218,361 10 403,999 98 16,890 00 639 251 08 V 20 394 6 11 175 06 31 569 68Tarbofough, 52,827 23 .19893 55 1570 43 266 591 21 7 543 55 9 370 4 16913. 03Benton, - 58,7,60 283,613 61 9,603 00 351,973 21 20,000 00 21,99 00 603 W 48,522 00

Potlar,. 406,148 2 3,217,069 32 180,740 09 2,803,958 3 D.U. 93t935o0 226,866 53 94J79 76 4:5,581 89
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(A.)

4n showing the amount of the Estimated Loss.
ESTIMATED EQOF THE INSTITUTION ESTIMATED GAIN.

Charleston, May SO.
Meteont Stone. A recent Macon paper contained a brief notice of

Bills of otes'dis- - Real es meteoric oione WBlcn lei in Munme rntmtv. Hpr. a. nn the WTotal. Shewing the interest on the debt lying over,
and in suit including damages.

Exchange; I tate. inst. We have been favmr.l u,it i.tAV f..m tahli rencounteo,
Raleit-h- , 11,808 23.216 37 Raleigh, i Debt deemed good,MorgautOn,
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tleuian a resident of F,ryib; in that;couhty, which states that abt
3 o clock of the afternoon of the SthVjwo distinct and hdiavf reports
were heard in the airresembling the firiog of cannon, which paspl fff
vjith afroaring sound nf about one minute and a half duration.
rfports were heard at the distancroff six mile,nd possibly further.
Several persona atrlcJn the field vf lr. Uriah Durin, situated about 3

mtle and a hafiTlroiii Forsyth heaid the nojsh footing up s slope
falling, which struck the OTouOowTthiii siltr fe they rfre.o
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47,232 41
11,979 23
15,000 '

148,376 19
95,988 45
31,569 68
16,913 93
48,522 ,
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2,137 73
7,940
5,870 97
2,929 4$

17,780 SS
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10,895 66

31 organ ton,
Salisbury,
Wilmington
Fayetteville,
Newbern,
Tarboroughj
Edenton,

2& 204 23
1175 0620,394 62

7,54550
" Tarborough, 9,37143

rUienton, 20,000 21,919 6,603
i penerrated thearthedepth of thirtmcheK It weighed thirty'Zoarsy;93,935 601226,866 531941 iione779 761 5,58i PtH" kjrjrd ?mth' bUlk surface:: the Interior, of the :

Was father Soft anil ofiriv rAinnr. If nr-.in.-
fl mtslic SU'jSl- -

S 67,247 80
197,455.92
150,878 17

.ryGeneral Proitand Loss,
Balance;..Salan .uowdtola ?f the lnstituti. a imairspeciiivfhich wasifurnished us, and: has been analjed by

a Scientific gebtlemali'of this cityit is found t 6e Iroa and Nikel. i
small quantity sehr, prevented suwh bq analysis w wotUd'' gire the re

tiveiiaotitiea U these meufs. 1
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