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Take the words in theiv ﬁI:S'. and rpel'h?li"" “‘f’f_.t bl 't‘!'”".i-:(;a;u: of the bri;ri:ml Bill, (Sect. 1€th of the amended.) A!l the pro- [gritution, and that Treasury Notes were bills of credit pml'e (‘J““'
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Iﬁi&iggimg :a‘::‘scaf'C¢fly s.{;.,m;e any member to intend that so ! little short of insanity.” o . R part from the plain wdlng of words, and the ordivar
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that the abject is to borrow three hundred timusfmd dollars, re- | wingion and the gentleman from Buncombe, it 15 nol neecssary CONvEILone, or the suggestions of temporary expediency, will cep,
deemable at ﬁ\'t’, l(’ll._alld fifteen years, and paving rmmm{ly‘ an | that [ should ask your attention atany l(’ng‘ﬂl to my views upon this ta!niy lt‘t.llpl us into deeds which ,jndgmvnt (ll'%:ippr\wt's aid Cﬂn'i
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Its expenditures are cerfain, - Eighteen thousand dollars are to{  The gentleman from Rowau lias indeed examined the question r“r :l't 'f“"_""'m' “l".d save us from the del“‘“'}“ﬂ of 'li.“'elfy,.'bringcx-
be paid as interest on the borrowed capital. Ef""." man employ- | with great ingeouity 3 byt iu my  judgment, has utterly lailed to pediency '_"t'f subjection to f‘lght._ conformity and..u_no Wllla.funda.
ed in the management of the concern must be paid, for you cannot | get fhe case without the prohibition of tihe Constitution. . H'i.-; - m.mnllalrm-n.:r?|:lr=.q|. andl ensure ultimately the dominion of wisdom,
expect public services without compensation, _'I_‘u cmploy a few gument has had one happy elfeer, oo narrow the range of* discus- |truth, liberty and happiness.
manacers and give them the uncontrolled dominion over the pm-{ ston,. and to bping the controversy to a pumf. I'his argument ad- The quostipn on indefinite poatpnnement was as taken follows:
perty and resources of the State, would be too hazardons an Un- | mits that i theclanse “No Etate shall emit bills of credit,” ought Yeus.—Messrs. Barringer, Borden, Branch, Buie, Dut By )
dertaking : to employ many would be to increase the charges.— i, be regarded as a substantive, independent prohibition, and not T Clark. | : » butner, Bynum, Campbely
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defaleation. Yau mast have B"i‘""h"i‘\ or the B““,k "_“” not '“_"b' | constitutional.  Now it s nerfectly clear, _NIM it we are to be go- | stipp, Simpson, Smuliwood, Speight, Stanly, Swuin, Watts, Webb, \Wheeler,
serve the yublir comenicnce. Establish then a IJ!‘NH"!"&' Institu-! vepned by the stenctme ot the sentence, 1 wineh the important “f'“l;“l “f';_",‘ﬂkt‘l" Wilder, J. Wilson, T. Wilson, A. W. Wooten, C. Wooten, and
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; N. G. Smith, Sayder, 8 edmm, Stockard, Stokes, Taylor, Thompson, Jas, Wha-
ment. making the whole 841,500, Po pay this anneal cloveesd oy of contracts 3 or grant any title of nobility.”  From the strae- | rker, White, Wiliiams, Wiscman, R. Wouten, Wright, and York.—63.
Cwithout realizing one cent of profit, you must keep ap an active avtl | e of the sentence. we are as little anthorised to cousider the pro- . .

pertectly safe debit of, say in round numbers $700,000. and to real- | Libition to * emit Dills of credity® a part of, and contained in that MYSTERIOUS RESUSCITAT '

1ze 6 per cent. an active and safe debi of nearly a million of dol -1 \hich follows,  make any thing bat gold and silver a tender in ’ = BRI TA{T[ON.

dofars. It may be doubted whether the whole business of the | yiyment of debts,” as to construe the prohibition ¢ grant letters g P ¢ _ . .
whnole State would sostain such a debt.  Of course. until the local { of 'm;u-qa_u- and reprisaly” a part ol and contained in that immedi- | ..;lnml?'.s%x nrl?plv.?n years n:n.' CYELY paper ia this eountry r?nhced‘
Bauhs shall be withdrawn, there will be no voom for your new ately following thereafter, * to coin money.” It most be admit- ;“H ;_:JueLur “';_ '.J”-Vi t‘hc deu‘-‘h o I‘{'."‘.R‘”.ﬂ Caucus-  The r“e"'[“_ﬂ
Bank. But suppose all the local Banks retired, where s the | ¢ also, that the instrument to be constrned was drawn up by h;:)?\: w:(; r:'nvnerf :“;mt !nepmen} ‘;r 1!|mg the old despot. a”dthf ﬁ"
room for your new Bauk to operafe? The United States Bank | e well acquainted with the stracture of language, and compe- he w“'r-m-t;'ki”ﬂ;-.';;rl?huf?lnh;‘: \;ama-, Il?au: late ac‘cnunt:s S:ll)}‘ Ia}u
alone can do all the business that is advantageous.  But it is suid | eat to express their meaning in conformity with ite And it is | ¢ a‘“:ain by Gon ,J‘qcl"um’q I‘?ir*na(‘hc;:’tnc]t)la e('.band has beer;l 'lri]::ed
the United States Bank charter will expive in a few years, and | gwn that the Instrament itsell was the vesult of long and re- | that. like old Rip' V‘an\.\\’in‘kle i his t;::f ok muc} aei{!m
that it will not be renewed.  Whether the present chavter will be | oqted deliberation, and may justly challenge a comparison with recu.,r;nizes his old friends, nor they Vil Heyi;e:;fvn?,?’l\;:ii'&k-
renewedy or nofy I will not venture to predict; but when it is "l‘-'l any one known for its critical precision of style. We are neces- Jand unless he should be p'ut down by' the new party called
collected that during the forty years which have passed since the | (inily dprawn therefore to this conclusion, that the clapse in (ques- | Working Men,? it is said ",e will take the tour Of%t.,tyeg to trv to o
Toderval Constitution was adopted, the National Government has | tion inust ke viewed as distinct and substantive, unless the absur- Y . - " koly

BT e . " . i a majority to consent to his restoration. We think it very likelf
Lad a Bark in operation thirty four years ; and when it is scen (dity of sach a supposition, or some other equally powerful reason, |that the Penple’s men. who abused the old fellow so shamefu!ly at Re

that the President couples his denunciation of the present Bank | rm'u;'ul us to reject it as superfluous, and thus, in effect, expunge leigh six years ago, will invite him to a dinner in the same place nest
with a‘ll-nl!ﬂhal to establish another on the funds and credit ot'l]w}! it from the Constitution. it Lias been attemptv(l to simw, that 'Dv"cember.—Such i1s the mutability of fortune ! and, happily 0] for
General Government. there is little room to doubt but aninstiiu-| ~psidered ws an independent prohibition, the clause is absurd, giving are all true politicians '—Catawba Journal.
tion of this, or of a’similar Kind, will always be upheld, wheever| [¢ iy jngisted in the first place, that thus construed it would inca- .
mav he at the head of affairs.  And now, Sir, establish your Bank
of the State with its borrowed capital of 500,000, and let it isssue ‘
its paper to three times, or twice, or even once the amount of its
capital, and how long pray you, will it be ere it ceases to have a
single dollar inits vaults? A very small amount of issues is sufficient
to drain aiarge sum in specie, il these issnes be returned frequently
upon the Bak. Are gentlemen aware how the Bank of the <U.
States collects and returns the paper of the present Banks? 1
speak from personal knowledge with regard to one of the institu-
ticus, when 1 state these returns tobe at the rate of 1000 per
day. - ,
"The expectation of profit from the proposed sciieme is visiona-
ry. Butitis supposed that something must be done to supply the
deficiency of money > which will be cansed by the present Banks
retiving fram business. I am far from entertaining the fears
which rome gentlemen feel with respect to the scarcity of money
that is predicted, 'That the collection of the large.debt due to the
present Baiks will be attended with serions inconVeniences 1 fully
believe.  Bot it must be collected. It is too large for the busi-
ness of the country to ewlure, and uwntil it is greatly diminished,
that business never can be praspereusly condncted.  Ftis not how-
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pacitate a State from contracting any debt, hecause to give a writ- No bill ) o ] -
ton evidence of debt might be * to emita bill of credit.” Now, | 'n ) “_'“::‘j‘;""?l:h‘f,n‘s'”?’ utholumbla has -become a ]-a?j:un.
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