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the instalments on! the Stagk
‘the State in the Bank of th¥.
'3 faken up;and read the secopd el (The
i < %ill provides that the State shall’ borrow
the money, and for that purpost ﬂle Pub.-
lic Treasurer shall issue certificates to
fhg_amoqnt_of ——dollars,. to \jear in-
‘terest at the rate of not more tb
gent: ‘not redéemable until 1880 ;
it the stock’of the State shdl stand
%dged for the payment of the debt.)
‘Mr, WycHe said, it had beSpme his
* duty, as.the organ of the commiltee, to
y 30 A . .
support the measure which they bad re-
commended. There appeared tu be va-
. ‘ribus opinions on the subjects invalved in
. the discussion. Some were in favor of.
giving to the/University the advaslage of’

y R _, ACTRIN
! taking stock feserved to the' Statefo. the
- full extent of its means : othecs we g;'o‘P.
-posed to its faking any; some Werq in fa-
one

. ¥

vorof the State’s barroWing |
of the University'and taking ‘thef sfack:

herself, and others were opposed ts that
measure. He theyght we should ‘mgke
our University a first rate igstitutipn; to
educate our sons, and to induce | hose
from abroad to send ftheir 'ch‘ihlrer’l# it.

" e T v Tl 3
fia 1o one or more Universities.” - In o-
A [t.ﬁ -'E{'Fe_. to. this “Constitutional injunc-
| 4ion, the Legislature, in the year " 1789,

of each |.

%
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“ Qurs are the plans of fair delightfni peace, unwarp’d by party rage, to live like brothers.”
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passed an act incor
University ;in which they declare, sithat
o “-l well regulated governments, it is
the indispensabie duty of every Legisla-
ture to consult the happiness of the rising
generation, and endeavor to fit them for
an honorahle discharge of the social du-
ties of life, by payirfg the strictest atten-
tion to their educa%{’__’iﬁ_ﬂ by way of

porating the present

soliciting funds forAhe purpose of erec-
ting buildings, &c. held out inducements,
that six of the halls should be called .af-
ter the highest donors. At the same
session, amother act was passed, by which
all the property that had ‘previously, or
should thereafter escheat to the State,
was vested in the Trustees, &c. 'This
gave to the University the right to the
military warrants and claims of the sol-
diers of the revolution, who had " died
without heirs, so far as North Carolina
was concerned.

It was the object of the State to pay
her soldiers of the revolution in Western
lands. In the year 1789, North Carolina
ceded to the United States that portion
of her Territory which now forms the
State of Tennéssse, and in her deed
of cession, expressly reserved, ¢t that
the lands laid off, by any act of the As.
sembly of this State, for the officers and
soldiers of the continental line, shall en-
ure to the benefit of such officers, sol-
diers, their heirs, &c”” At the time of
the cession, many land warrants had not
been lecated and many of the soldiers of
the revolution had died without having
ubtained warrants. 'The trustees of the
University having thus succeeded to
the rights of the officers and soldiers qf
the revolutian, who had-died without
heirs, were at great trauble and expense
in ferreting aut their clgims, and asser-
ting their rights—procuring proper evi-
dence of their titles, In 1796, the terri-
tury thius ceded, included in Tennessee,
was admitted into the Union as a free
and sovereign State, and was placed up-

" Seund policy dictated such a course, and
\ the eonstitution made it obligatory.,  But
it did not agear {o him fo he necedl

&' | to surrenderfifo it the stock reserved’
i the State. © To his mind, an’ insuperg
.. ‘objection to this courseswas, thatbgeuch
¢ surcender the State would lose the pow
" erto control the Bank. After an efpbe-
. rafé discussion i the Legislature fo
. several su_cce%siva sessions, the priy
| ple had been finally agreed on, that
i{ State should have a controlling inﬂu*ce
i1.1n the meetings of ‘stockhulders, and |in-
dividuals ip the board of direcfors. | If
" ‘the University be now permitted to take
&' 1500 of the shdres reservedito the State,
* it will destroy, or greatly weaken the
' ge of the State ; and these sh::s
bave the vizilance of privkte
"prompt attertion to the miin-
the Bank., They would vist
“of trustees, comsisting of 'as
_gentlemen, |iving in different
the State, who could never be
_to pay the reguisite attentionto
\of the Bank. He would 'Wpt
bject toian -arrangement by which ‘tje
iversity might have the property in.as
any shares as its means would en

r
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fretaingd theiright to represent the shag

'thc_ﬁell’,e;:lf’-:ﬁee!ings and the di

{ig...-.ﬂb;niﬁlb begged theindulgence

_ [ihe‘»Sgnﬁe fot-a few minutes, and pro-

ed: tounake the following remarks:-

' Il regret, soidéhed theicourse which his

 jpeen taken in"tl K‘.discussiml:{prihe u‘rdv
| ; ing prejudice, an tu‘,mi{-,’_

judguigl 'g’mrgreat object of all

-afcilfited to __divert the | ynd¥
stapding {rom its object, 1§ un jir aid

fngenerous in argument. Therehiag 5gen
.} much said apout. the ‘nobflity, the ‘rich
1 and the poor. These arve appeals: made

\funder institations recogaising no ing-

"Ef[;een this State and Tennessee, and sub-

10 pay for, and to receive all the. pyw=fto which she set up claim by way of pur-
arising from them, provided, the State chasing her peace.

;_ei‘tai_lr*!l’llih'; 3ﬂﬂ,?ﬁ§it"€'thing like a monopely? or any thing
‘ qbuﬁinh shows excessive patronage on the

|10 the vulgar prejudices of men, ‘not te
Hneir‘*nhdéﬁaﬂl?ngi‘. We happily live

on an equal footing with her sister States.
In 1804, a compact was entered into be-

'sequently ratified by an act of Caongress,
by which compact Tennessee was to per-
fect title on all the bona fide claims of
North Carolina, chargeable upon the Ter-
ritory by the cession act of 1789. Some
time after this compact, a misunderstan-
ding took place between the University
and the State of T'ennessee. On the one
hand, it was contended that the Univer-
sity had claims, which were unsatisfied,
redicated ypon services rendered b
the Soldiers of the North Carolina line
who were said to be dead, and whose
blood was extinct, as was alledged, with-
out leaving any heir in the United States
capable of inheriting ; on the other hand,
it was insisted that these claims -were
inot properly chargeable upon the Terri-
‘tory thus ceded, under a fair and pro-
per construction of the cession act of
1789. This difference of opinion was
the subject of negotiation until about the
-year 1823, I think, (I speak from memo-
ry) when the subject of contrqversy was
settled 3 in which the TTniversity had to
$yield more than 50,000 acres of the land

During the whole of
this period, those western lands have
been an unproductive fund ; and have
cost great trouble an. expense. Within
a short period, ’the present year,) the
trustees have been enahled to make sale
of a large portion of their lands, and have
received the money for jt, ‘which they
have now 'on hand.

From thijs brief narratiye, is there any
thing which shews unfair dealing, any

-part of the Legiglature ? On the contra-
1y, the history of the institytion shows
fthe fact that jt has, in a great degree,
-rbee%l.g_ep_t up by the -ungceasing efforts,
‘the Untiring zeal of one individual. But
| Bir, the heart which felt for its “success,
(has stilled its emotion, and the tongue
fhat eloquently plead its cause, is hushed

.

quality, and issuing no letters pats
:luslih% 3 and if Itgl!;e"i ‘distin crt
 Jprdwitted into the University of ot
([t 18 one eagily “purchased by a2 yue
gnan ofienergy and good habits, and™
v ,the'_fgrq‘sp of almost every prudentiy
pmer for liis son. I knew no test que
§ [£1995 " upon_application ~ for. admis
hether the applicants’ father is blo

r-

1k,

c Lo
ing n his_farm, for the edutation .unil

l
| R
(Sipon moral conduct cholarsh
| And scholarsi
Bope that every Senator will, in
self and to"the subject-on whi

Upon

to do, before he |actes i
& 're(tlhk'Tn stegs of the W
PALY SENRUTEU S we Bave b g ‘" -
ulde. iself denounged o aledad
e .'- = rgf‘.! the pad, (mage(g \th .'.
0, 85 C l_"t_nm._th_e truth or falsehoo
: ecegsary; {4

Mon, it" will be
= istory of this
Lon of e State!
lure establish . - heghnhl
lent - ruction & :
L €nJ0i. L at séy luE:lr’l?i'
ATl De Ill\& ¢l couragyd ayd, prom

inposes iy

.. .1.. ‘
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‘ ot that the Legislature will give a dol-
#ilar, not that the citizens should be taxed

s-{parent, tells the history of its noverty
iy band  difficulty,
ed |

h wealth, or whether hie js ;l!;‘W?

o fort of his family; and when admié=}stock the State canpot tuke without bor-
\gped;"the only  distinction then made is|rowing the money. s it prudent, is it
| E{just, is it patriotic, to turn this child of

- ‘hefit to seek a place of inyestment for its
*0-10 vote, understand what be i8jfundsin another State ? There is some-

a{ thing unnatyral in the idea.
#2{ forbids the #dea that this institation will,

dyhpving
' 5, | the capital, until it is consumed. ‘The
yf} inevitable conseguenge will be, that yn-

stitutioy. 4 B

4n death.” And what, sir, is now asked ?

¥a cent for its support ; but, on the con-
itfary, this Iastitution returns to us, its

and asks the poor boon
jat it may belpermitt,ed to take $150,000
in the stock of the Bank of State, re-
iserved by the State to herself, which

‘the State from its parent, and compel

Economy

L'with the grasp of a miser;- hoard yp its
f treasure, without profit, and live upon

a place ¢f investment ig found at home
‘amount of capital must be driven

the State, to find investiment else-

tleave the St
ithione yoicp™

ey

-

¥ |enabling the State to take the reserved

L -'..:EOI' _ﬂn_e,_ a‘lr, _"l-'l'l!g"e.t w see
‘ -%ﬂpen; all ourjli
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What, sir, are the objections set up to
this investment by the Senators from
Wilkes and Martin, (Messrs. Welborn
and Cooper 7} That they are for the en- |
couragement of the Literary Fund, to
support primary schools. 1 will not vield
to either of these gentlemen in efforts to
educate the poor, and instruct the sturdy
yeomanry ef the country. I would, as a
citizen, be willing to bear direct taxation
for that purpose ; but in our zeal for
common schools, we should not forget
that which we already have. The Lite-
rary Fund' and University claim exis-
tence fram the same common parent.—
The Literary Fund has already been per-
mitted to make an investment to the
amount of $170,000, the utmost extent
of her ability, and if she take more stock,
she must do it upon borrowed capital.—
Here, then, is one of these institutions
permitted to take stock reserved to the
State to the utmost extent of her ability,
while the other is turned away. This,
too, is unnatural. These institutions are
hand-maids to each other. Primary
schaals canpot be taught without a compe-
tent teacher, prepared in higher institu-
tians ; nor can higher institutions be sup-
ported without the preparatory steps of
primary schools and academies. Nature,
in all her works, has gradations ; and so
must the institutions of men,to be usetul.
I am surprised to hear these objections
from the source from which they come.—
These gentlemen, from their age, stand
as connecting links between the age which
is past and the present. 'They speak
knowipgly of the difficulties in procur-
ing an education in their time ; we learn
them from tradition. They have felt
them, and I would ask either of these
gentlemen, if, in their early days, a stu-
dent wished: to procure a liberal educa-
tion, if his parents were not put to the
trouble and expense of sending him to
some of the Northern States ? and if the
schools of the lowest order were not gen-
erallytaughtby tyranical old Englishmen?
To remedy ithese evils, the friends of
education have made, and are now ma-
king every effort to teach, within our-
selves, every branch of education, from
the lowest to the highest. We want our
children taught within ourselves, without
the introduction of teachers from. the
North er elsewhere; we want every
child in the State taught at least a practi-
cal education. ’
There, sir, is gnother point of view in
which I place this case. The bill before
the Senate proposes to negociate a loan,
an the part of the State, to the amount
of 400,000 dollars, for the purpose of

b

atock.' If the ‘question were new, the
propriety of this measure might be ques-

serve to itself the right of declaring a
forfeiture of every trust which it had cre-
ated 3 and a State is delicately situated
whenghe is called upon to sit in judg-
ment upon her own partners in a fraud,
and more especially when she has pock-
eted a share of the spoils of the fraud.
[, further, doubt that system of political
economy, of borrowing money to loan
money, as applicable to individuals or
States. But there is a point cénnected
with this subject, about which none can
doubt. It is the duty of the State to sup-
ply the citizens thereaf with a sufficient
circulating medium. In 18134, it was
thought that the agricultural and com-
mercial interests of the State required a
capital of $3,000,000. From an increas-
ed population, and of agricultural and
commercial pursuits, that ampunt of ca-
pital is now more necessarv than it was
then 3 but do we find the capital increas-
ed ? The two Banks intended to supply|
the citizens of the State with money, u-
nited, have a capital of only 2,300,000
dollars ; of which sum there yet remains
2400,000 in stock to be taken, which
leaves the actaal amount in operation an-
ly $1,900,000; by far too small. Sup-
pase the State should be unable to nego-
tiate a loan as proposed : the inevitable
result is, that sur own institutions have
failed to supply us with a sufficient capi-
ta] to answer the purpéses of our people,
This deficiency must he made up in the
paper currency of other States. Thus it
is self evident, that we are made tributa-
ry to foreign Banks, over which we have
no control, and 'into whose solvency or
insolyency, we have no legitimate power
to inquire. I am against this foreign tri-
butary system ;5 and to correct this evil,
at least in part, we who gppose the bill
before thie Senateask to let in the Literary
Fund to theamoynt of $50,000, and the
University to the amount of $150,000.—
Both of these institutions tell us that they
can, in a very short time [if permitted)
pay up this amount. One of them has it
already ir hand. 8hould the Legislature
grant this' request, we at once have our
circulating medium increased $200,000,
which, I trust, will send back thatamount
of paper currency to the Banks of South-
Carelina, there to remaijn.

* In copglusion, I cannet forbear to re-
mark that the Legislature will be untrue
to it¥elf, untrie to the people, to dyive
any pertion of its capital from the State,
and to withheld a sufficient sound circu-

.

g _mediunt from its citizens, gt all

e haye
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t 0 the jnvestizatiop of our

tioned, as every Legislature should re-}

Mr. WeLBorN replied to M. More.-t
head, and disclaimed any hostility to the
University, and made a few remarks up-
on other points in debate, which we could
not distinctly hear.
Mr. Bryanx said that the debate which
had already taken place, seemed to steer
clear of the most material inquiry for the
consideration of the Senate. Whilst the
advocates for the University had urged
its claims with great ability and perti-
nacity, and those for common schools,
had not eviaced any wantof zeal for their
advancement, all seemed to lose sight of
the very grave and important question,
whether the sovereign State of North
Carolina should pledge her faith and cre-
dit to borrow the sum of four hundred
thousand dollars, to enable her to take
the reserved stock in .a corporation of
her own creation. He more than doubt-
ed the propriety of filling the blank with
that sum, and if the abstract proposition
were submitted to the people, he believ-
ed that nat one fourth would concur in
that opinion, This is a political specu-
lation ; it is unlike the adoption of some
liberal and gigantic scheme of internal
improvement, whereby our great resour-
ces may be developed and wmade useful
and eftfectual, and which, being worthy
of a great State, would naturally call
upon her to throw her faith and credit
into market, in order that she might ef-
fect her great plans. In thia, every man
in the community feels an interest; it
comes home to him; and if the scheme
should fail, he feels the assurance, that
the country will he benefitted by the’ex-
penditure of the money—nay, more, he
is willing to make the experiment, be-
cause by such means, other States have
gone on increasing in wealth and pros-
perity, and they have thus stayed the
tide of emigration, and diffused cgytent-
ment and happiness among their citizens.
This, or some other important work wor-
thy of the State, would seem, if modern
usage is to be relied upon, to be the pro-
per and legitimate object for the advance-
ment of which we should resort to the ex-
traordinary expedient of pledging the
faith and credit of the State. He had
said that this was somewhat of a politi-
cal speculation, and he regretted that
some gentleman, competent to the task,
had not shown to the Senate its practi-
cal operation, or that it had not appeared
in the report of the committee. Gentle-
men had declared that the stock was
worth ten per cent, above par, and that
the State shquld by no means lose the
present opportunity ol enriching her cof-
fers, by so advantageous an investment.
He had not since early in 1834, read the
act incorporating the Bank of the State,
and he was not prepared to say what
were the exact terms upon which the
State would enter into copartnership with
individual stockholders; it seemed to
him, with due deference to those who
had preceded him, that it was somewhat
precipitate to pass this bill, without ha-
ving made these material inquiries. He
would ask if the stock would be worth
that sum to the State, provided, in order
tp take the same, she is compelled to re-
sort to the expedient of borrowing the
money ? He_ was not very familiar with
the charter; bilt from the terms therein
contained, he:felt assured that every
share would cost the State one hundred
and three dollays, being at least three
per cent. advance ; and when we super-
add three to five per cent., which this
bill authorizes to be given for the maney
borrowed to take the same, the stock will
stand the State in about eight per cent.;
and whether it will be burdened with any
additional impositions, in consequence
of coming into the copartnership at this
late hour of the day, he conldenot say.
The dividends heretofore declared, had
not exceded five per cent ; it was proha- |
ble they would be higher hereafter, as
we all know thata v-ry considerable sum
of money is necessarily required to get
the Bank into operation; and from that
cause, it was to be expected, that the
first dividend would be small. He had
great faith and confidence in the wise and
prudent management of the Bank, under
the direction of its present able and up-
right President.—N0b person entertained
a Ligher opinion of his merits .and quali-
fications than he did, and if we could
haye the assurance that God, of his in-
finite mercy, would preserve his life of
usefulness to the State, he could haye no
hesitation in saying to the Senate, that
this institution might be equalled, but
net surpassed in its able and beneficial
administration, by any in the country.
This is not the least of the chances
which (he State mgust run in the invest-
ment of so laige an- amount of money,
We gcannot fell into whose hands the fi-
nancizl manggement of the Bank may
pass—to what purpose jt may he devoted
—what may be the political changes in
the institutions of the country, and what
may be the exigencies  of the State, in
time to come. These may not appear to be
weighty reasens against the investment of
‘meney : hut they fall with peculiar force
and demandipature consideration, when
we are asked to borrow it. 1f the State
were possessed already of that ameunt,
in idle and surplus.capital, I should not

hesitate to_give my sanction, for its in-

any foundation for this charge?

p" ——
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| vestment in the Bank forthwithybut when
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called upon to barrow it, and to pledge
not only the faith of the Stete, but all the
Shares which the State not only holds,
or may hereafter hold, in the Bank, to-
gether with the dividends which may ac-
crué thereon, for its payment, I. confess
I am inclined to adopt a smaller sum, 10
fill the blank with, than four hugpdred
thousand dollars, :

"'Fhis determination derives additional
weight, whenI reflect that our treasury
will be nearly exhausted, by the expen-
ses of this Legislature, anil that we may
yet stand in need of aid for the comple-

tion of our Capitol—a structure to which/

he never directed his gyes but with feel-
ings and emotions of pride and exulita-
tion. * He could give his hearty ‘concur-
rence to fill the blank with two hundred
thousand dollars, and this would "enable
the Legislature to do justice to, and be-
stow a benefit upon aninstitution which
had conferred more honar and eredit up+
on the state than any of its creatipn—he
meang our University. It was known to
the Senate, that, after many struggles
and much dificulty, this institution had
realized a fund cf one hundred and fif-
ty thousand dollars, by the sale of its
Western lands. This fund must either
be vested here, or be driven from the
State, to seek a proffitable investment
elsewhere. Were we prepared for this?
Is it the part of prudence, and good poli-
cy, to drive our capital from the State,
where it is so much needed, and to sup-
ply its place, by resorting to the expedi-
ent of borrowing money on the faith of
the State ? He was not well read in po-
litical economy, Lut his own reason, un-
aided by the light to be derived from that
abstruse science, shewed the fallagy of
such a measure.

He had been asked by a Senator, wheth-
er the State could permit the University
to take this stock ? He could only reply
that that question had been put to rest
by the Legislature itsell; he believed
that, under its sanction, and by its di-
rection, the Literary fund kad already
invested in the Bank the sum $170,000-
‘The charter prescribes that the State,
shall be entitled to subscribe for two fifths
of the capital of the Bank ;" and he pre-
sumed that it made no diflference, wheth-
er it was taken by the Statg, or by any
institution or individual, under its di-
rection.
and exclusively appropriated for its use, it
belonged to the Staté, and she could make
whatever disposition of it she pleased. It
may be asked, if the State should decline
to take it, or to appropriate it to any o-
ther use, what will become it? He was
of ppinian, that it might be thrown jnto
market, for indi\'id_uaf or other subscri-
bers, although candour obliged him to say
that he was opposed, in this opinion, by
most respectable authority. Tl.e Sepator
from Martin thinks that my anxiety to per-
mit the University, to take 150,000 of
this Stock arises entirely from the belief
on my part, that it will be profitable ;
and asks why then not let the State take
it all 7 The reply 1s obvious, becguse
the University has the money, gnd, the
State will haye to borrow it. | The Le-
gislature is bound by high considerations,
to foster and patromize thig Institution ;
for no  injunction in the Constitution
forces itseltf’ more imperiously upon qur
minds, or calls more loudly upon us for
legislative aid, than that which declares
that all useful learning shall be duly en-
couraged, and promoted in one or more
Universities.

He regretted, from the bottom of his
heart, that an attempt had been made to
create a feeling of hostility between this
Institution and the common schools of
the country, The Senator from Wilkes
does himself as well as the Uniyersity,q
great injustice, when he designates it as
the nursery of the aristocracy of the coun-
try. Where, throughout this Union,can
an Institution be found, in which “the
blessings of a liberal education are so
ably and bountifully bestowed, at sg small !
aud insignificant a price? Where, he
would ask the honorable Senator, will he
find a collegtion of young men, so mea-
gerly supplied witl’ that which consti-
tutes, in his estimation, the aristecra-
cy of the landr and what institution
can clfajm the pre-eminent distinclioh
of having made so many poor young
men gich in intellectual wealth? This,
at last, should cunstitute the specie cqpi-
tal of every young man’s wealth, who
seeks the enviablg distinction of being
honored, known and respected. He de-
precated this attempt to array the poor
against the rich, and.it came with ill
grace from the respectable -and liberal
gentieman who uttered jtand who claims
to be so republican in his doctrines. Un-
der our happy form of government, this
distinction cannot exist; for every man
is the maker of his own fortune ; and
merit and taleat will forever constitate
the true nobility of the lapd. Is there
The
common schools of the . country are the
very nugséries which contribate to the
support of our University., It js tiig
that our young men recejve the prepara:

tory educatjen for college,and it is upon
them that ¢his igstitution 18 dependent

for its. very e;_isfelﬁ:_e and well being;
iﬂiﬂltfu} the other hapd, the Uni-
yersify ig 'ihe‘nu'rp_.jn; mothey of schoel-

*

It being set apart for the State, g.nrtyr in the cause of education, and religious. -

masters. - Young men, whoy having @

pentled their alt in the acquisition’ of"¥n
education, are necessarily compellef'to
resort to this_hizh minded and honos
employment, to obtain means, whi ,
te attain their more ambjtious ‘views aad
designe: The interests of these sources
of learning are closely and i'ii{im'ﬁﬁ"ty
identified. Topalsy the power andyse-

racter and existence of the other. | With
what propriety thenscan it be said, that
the University is the nursery-of aristo-
crats, and a foe to th commmon schesls
of the country? Itis the fountain whence
streams of knowledge have flowed to
every county in the Stafe. It has eleva-
ted her character, improved her soegial
candition, and called into active and use-
ful existence many a flower that would
otherwise have:been ¢ born to'blush un-
seen.” It is, therefure, futile to sa

that this Institution is orly beneficial to
the rich 3 for believe me, every puor man
in the State is deeply interested in irs
welfare.  The rich have the ability, and

3

and Seminaries, {p acquire an education.
Whilst the poor man, from the jovery
of his méans, is necessarily eonfined, in
his selection, to. aour wwn University,

ly liberal education, but he wmay acqiire
itat'a very small expense. This rivgley
—this jealousy of feeling, between tha
schools of the country, and this Institu-
tion, whigh is liere attempted {o be excit<
ed, canpot hut be productive. of .serious
injury to the best interests of the State
at farge. Look buck for a series of years
to your-halls of legislation ; and you will
there behold ‘the fruits of thys Inatitution,

adorned the pulpit, the bench, and the
Legislature of our State, for a long series
of years? Turn your eyes fo our sur-
rounding sister States, Virginia, Ten-
nessee, &c.and ask them, who constituts
theit brightest jewels 2 and like the Ro-
man matron, they will point to many of
their sons, who have'received their edu-
cation there. ‘Fhis is a progd tribute to
the merits of our University,’and is the

acknowledgment of an hamage which we
ourselves, | fear, refuse to pay,

But how shall we speak of him—the great bones
factor of the State—him, the father, friend, and’
atron of this useful instifution—him who dind s

truth? Language is inadequate to the task, and qv-
ery North Carolinian is a speaking monumeat of
his praise. He well recallected, continued Me. B,
of an incident, swhich not only oxemplified the use
fulness of this great and good man, but glso devela.
ped the beneficial effarts of this institution, and ths
playfulness of his character. Whilst ona visitto
the north, he stopped at Washington City during

Hall of the House of Representatives ; -and as saon
as it was known that he was there, immediately fif-

Eupils, gathered around him, expressing the - most
eartful joy at again beholding bhip, and in that
place. The emotions and proud rgcollections which
came over him, were of no ordinary character ; and
when recounting this incident, and describing_ his

that he began to feel as if he were with the boys
at Chapel Hill. <
in favor of our University ; and the State would be
recreant to the great cause of education, whose in,
terests she is under high moral obligations to pro.
mote and support, if she refuses to take advantagg
of this opportunity, to aid and sustain "this ipstity.
tion- ‘ e s,

this privilege is conceded,
give to the University, the sum of §15 or 20,000.
hension, it was a perfect soplism. The right to
take this stock, is an inciinate one, which is not
perfected, until the money is paid in, ‘according” $a

Suppose the State should concede this right to take
the Stock, does it part with one cent of its money?

which the State has paid nothing? :
ilege yield her any thing without a payment of the
money ? is it profitable! does it enrich her troasury?!
It cannot grant, as a boen, that which she does rot
possess, and which of itself is unprofitable. Supposs
the University should take a portion of the Stock,
it would be required to pay for the same ‘procisely
State; or suppose the State sh%uld weke the whole
amount of $400,000, and agreado let the Universi.
ty. have oue half of it, how would this 1ighty boon

it, what it cost the State? He would put it upon
‘the most favourable grounds, continued’Mr. B. Spp-

in the market for sale : en have declared,’

that it is worth ten per cent. above paryand. thus-a

compelled to borrow money at five percont.and the
Stock will cost three per cent. in sddition, what bé
conies of this grest boon to the Univemity?
did not believe that there was = Scnator vn sthe
floor, who would lend his aid, in order that the
State might raise a sum of money, by plodging ber
faith, to engdge’in a hazardous speculation, "in’ one
of her own corpbrations, upon her own institdtions.
It was true that she had “the reputatiof of being

might exclaim, all was loat save honor, e
subject her to so humiliating a condftion.

- . e

institution. The proxy of the State must
sarily be used by onemsn, and thers is” more¥ dan-
ger to be apprebended froi the ahp_&luf ltl_m, ]
to the institution, and sinmster P Tugy

upon the jastice and necgssity of allowing tha Uni-
diency of subscubing the mdmm
part the State, Mﬂw od by

onsideration would inducehim to vote
motion of the ‘gentleman™from Granvi
the would ;h,whh she ﬁ:ﬂ conviotion,

on
’

!.
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fulness of the one, 1s.to destroy the cha-

means to send their sons to other States

where his son may not anly receive a high-

Who are those who have dignified- and.

the session of Congress: he was admitted !n‘tq the

teen or twenty members of Congress, his formez '

feelings on the occasion,” he concluded by saying.
This simple fact speaks volumes

It has been 'said by a Senator on the left, that if
the State “will actually -

Let us examine this argument; for, to his appres -

the terms of the charter, within the time preseribed.

Is it not the mere concession of a privilege, for -,

Will the priv-,

the same amount as would be demanded of the..

be given to the-University, since it would pay for:-

pose the.State should resort t0 the undignified ex» |
pedient ef subgcribing” for. it and hawking it abaug. -

[
ey

handsome sum might be pealized. Jf the State is~

He -

poor ; byt lie had rather see heY reduced to'the olig= '
ation of Francia the first, so that, -like' him, «h&-.

' Tt is wished to take the.whole of this sfock be
cause it would give the State sscenddney in the -

than from the &t:xerci-e of the | by many. Mj& :
B. discussed this poiht, and d He propriet

thié predominance of State influencain pmﬁu}
public corporationss iter commenting. at length

Jersity to.take a partion of the Stodk, snd theexpe-




