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“Ours are the plans of fair delightful peace, unwarp’d by party rage, to live like brothers.” _ ‘ "\ - . ;
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cie or its equivalent, into the vaults of 3 i
the Banks of those States where sub-
scriptions are taken—and this capital

furnishes its primary means of payment.

THREE DOLLARS Per Annum
| ONE HALF IN ADVANCE. §

NED REGISTER
[S PUBLISHED EVERY TUESDAY,
By Joseph Gales & Sox.

i— —

=

can suffer nothing from this Bank. and
that the advantages presented to North
Carolina by the Road, ave cheaply pur-

antd ensures the making the road. Or,
in other words, whether for the sake of
the road and its advantages, this State
will charter the Bank.

North-Carolina, who will by your re-jitis a talent committed to the Legi<la-
fusal. have e\'i"p(\d an apﬂthy the most | ture, for the proper use of which, its mem-

TERMS.

Tunes Dorrans per annum—one halfin advance

Those whodo not, either atthe time of subscribing

. or subsequently, give notice of their wish to have

'the Paper discoutinued at the expiration.of the

year, will be presumed as desiring itscontinuance
until countéfmanded. '

Satisfactorily to decide this matter,
it scems to me that three considerations
remain to be settled.

1. Will the capital to be created by
this Bank, be prahably abserbed by the
actual wants of the States in which it
asks a charter ? '

2. Ave suflicient precauwtions taken

chased by a grant of.the Banking pri-
Then such debts as may become due to

ity with the profits and other assets
which it may acquire, will be superse-
ded.  T'hese are all the secarities usu-
ally furnished by other Banks. But
this Bank offers beyond all this, the
liability of the whole Rail Road cap-

ford a gain to North-Carolina.
knewn to all the

Lital, amounting to twelve millions of

ing will be the result; all hope of u-

vileges now asked. -Nay, I am pre-
pared to advance one step further, and
assert, that the Charter itsell will af-
It is
Senators {rome the
Western portion of the State, that the
present circalation along the route of
this Road, is South-Carolina and Geor- [ erations.

nion with you will be abandoned for-
ever, and the golden tide of commerce
will be tarned from yourshores to leave
them yet more waste and desolate.
I have thus, Mr. Speaker, canvassed
all the views which have ocenrred to
yme, touching the subject of your delib-

their constituents and country 3 unléss,
in their hauds, it shall be made -produc-
tive of great and lusting ben'fi s to the .
people.  How it can be maost mlvan!age_-
ously applied to the accomplishments of
such ends, vour committee have experi-
enced much difficulty in determ . ning, —
The wislmn of statesen in former tines,
andd in pther countries, has been exhibit-

I have discharged my duty. { e i, devising sclemes for raising the re-

venues actnally necessary for the real or
imarinary wants of Government-3 and S0
novel i< the spn-cl;u‘le of a peop'e, not on-
ly freed from debry but with an income
vistly exceeding the necessidies of Gov-
ernment, (he excess of wiiehit is desired

to secure the public from loss upon its dollars, with all the property of the |gia Bank Notes. The course of trade | It is now for vou to act. Let no man
notes ? ‘company, and the personal credit of its arways determines the currency 3 and | mistake the p-;;itiun in which he stands.

3. Is the existence of the Bank made  individual stockholders, as tar \‘.hey are|as the natural channel of this is to the | 'T'he vote of this Senate must now de-
dependent upon the constructionof the | bound under the charter.  When the [ South, Southern paper must forever cide whether vour State shall advince
Road, and are the public sufliciently| capital of the Bank increases, it8 notes | continue to afford the chief circulating !m'- recede.  Upon evéry Senator there
assured that the Bank cannot abandon | are still furthersecured by a Rail Road| medium.  For this reason, you have is an immense vesponsibility., Ir
the Road and exist without it ? with a double track. the entire extent

ADVERTISEMENTS,

Not exceeding stxrteen lines, will he inserted three
times for a Dollar; and twenty-five cents for each
~ subsequent puh!ica.lion : those of greater length,in
proportion. If the number of insertions be not
marked on them, they will be continued until or-

The 1st point appears to me to be
settled by a mere statement of facts.—
At present the trade over the route of
this road into South Carolina and Geor-

dered out and charged accordingly. J

MR. MEMMINGER'S SPEECH,

from Charlestonfto the Tenuessee, Ken-
tucky and Ohio line successively ; to-
gether with all the real Estate, De-

herctoafore been unable to put your State by his vote this work shall fail. what a
Bank Notes in circulation in this quar- reckoning will be demanded at his‘hu]ull?
ters and the cantest will therefore be If through his timidity or indifference,

between the Bank now propased to be  the people of your State shall be de-

to invest for pub'ic benefir, thar bur little
fight on the snbject of th s reference,
can be derived - from the history of the
Dist,

positories, Engines and materials ap-
pertaining thercto. It may salely be
aflirmed, that no Bank in the United

Among the numefaus plans of invests
[covcLuDED. ]

chartered, and the heterogeneous and | prived of the benefits which this Roadl ; ; :
. ment relerred to them, vour Committee

unknown multitude which now supply offers, how great will be his congem- _ Cdered 11 . s v i
the demand.  Is it not obvious, that a!uation! Destroy this projeet, and what ﬁ""k"f""w :'e'_ "I"rp'l'ii"-l_ "T'.‘ 'F\ICPPY“_':
States can offer equal security. ‘Bank having a Charter in’ several 'hopeis there from any other? Upon P“r; ;Tq“' a:]n“f‘.-a:am ‘l:'.::_!:_'(:"“:?;:: I'll‘-d' :;Le

But its solvency is still further se- ‘Stntvs, andd whose Notes are as sound ' this the energies of the South have been '::'”,'-1: ‘;,.l:;‘e.“,',d - ",,a,.;,,m',,l_ .',,,'_n,.. Ll
cured by the precautions taken to pre-!as these will be, must supplant all; concentered. Public opinionhas been di-| | ﬁn-“m' that :h‘,_;. prapos igns < il ’
vent over-banking.  Its issues are lim- [others, and furnish a preferred,currency [rected to it from every quarter 3 and if nEu be aefeitide ‘1w Wram slwan sge
ited one-third below those allowed other to the people 2 And how vast will be it now fail, it will be futile to Propose |1, the F;;;,w.;. sehiiele were ennie :,p‘anrei '
Banks. It is denied the  privilege of the gain- to your State, in thus OX-E:H]H”IGI‘. With it, falls prostrate all | he e passage of the deposite ooty con-
will, at its commencement, probably not| lending, either uponits own or the Rail |changing unknown and doubtful paper | enterprize, and Internal Improvements [ sisted not in the receipts of ute est on
exceed a million of dollars, and this| road stnck.untiltlnrcc-fnm'thsnfﬂl(‘-cilp- over which you can have no, control, | will” for us be the mere vision of afthe sums entensted to them 3 ha. o the
cannot be increased beyond two mil-|ital is actually paid in, & thenitcan only [ for the Notes of an Institation, with a/dream. And when the time shall av-|renewed 1ife and vigor which wonld he
lions or thercabouts, until the road lend to the extent of one-half. Itc:mnnt‘lu-am-h in yeur own State, subject to| Five, if it ever shall, for being arous-|imparted to their i dustry and enterprize
itself has made considerable advance. | permit the Rail Road company to over- { your own supervision, and based upon | ed from this dream, we shall then awake [ —their physical & mental imaravement,
Whoever is.acquainted with the Sll'd_icct; draw—and if at any time it delays '{_tlle firmest gepu'l.ity_ : to the discovery that on thetide of em- h_\-I :||-|||31|_;{-a|| .mu_ch I‘l: the active capital
will perceite, that this capital can be paying its own notes in specie, it is li-|  But there is still another important igration has ebbed away the life blood | Within their fimits. HByeey. thaisand dal-
absorbed in South Carolina alone. able to the exorbitant interest of 12 [benefit which this bank will coufer upon lof the State, to wmaisten and fiartilize 'ars of such deposites, ulu-e-d i iales
But when the Road is extended into per cent. To frustrate any specula-|your people. At present the trade into '[ the soil of our neighbors.  Then per- capitaly will '“””“,h F""" -".-‘“']"'"l_ ,"' "Te‘
Novth Carolina, abundant demand for| ting schemes on the part of the officers | South Carolina as I sai:d before reach- | haps we will content ourselves to  sit ”"‘”"‘““_" ‘]‘” _“"’_“ whrih ‘”{ _‘“‘,l‘,'i“”;‘ ‘:“I‘";‘:‘
capital will at once be created.  Take' of the Bank, they are forbidden from|es three millions of dollars. As this [down in despair, until a common mis- Founley: Wiere Lo A ' iy )
but one article. Suppose an outlet acting as Brokers, and the Directors|trade is not a mere barter. the articles Lery and supinencss shall inure us to

gia amounts to three millions of dollars.
The whole circulation of this region is
that of Southern Banks, and if the
Banks now contemplated were merely
to supplant this circulation, (which it
would certainly do) a demand would
at once be established bheyond its pow-
crof supply. The Capital of the Bank

Still, wherever the sclhieme -is pre-
sented anew, it is but natural to expect
apposifion, frofa this quarter; and it
therefore becomes the more necessary,
that every man should form his own
opinion. After all. when the matteris
once explained; there is no great mys-

vy abeut it. A Bank is.nuimore than
"timtof individuals, who, each
- sopre mouey to spare, agree to
| togeéther, for the purpose of Jend-
‘ing it out to those who want it. Such
a company, when confined to this ob-
jeet, ean do nosort of harm to the com-
munity. On the contrary, both parties
are hencfited—the borrower by the ac-
~commadation, the lender by the inter-
est he receives in return. Itis not un-
til this company, begins to issue Notes,
which pass as money from hand to hand, |

ragement should be given to the indu-try

: i . . . e s of the e11izns wf our own Stite, in pre:

pron , . 1made for the Ironjol Lincoln.  Instead| ¢an receive no compensation for trans- | sold must of course be paid for in some | our condition. @R o of other Siates - f~| 3

that the public becomes interested in| ¢ the diminutiv Y ial: ISR e e Sl 3 . . . . . ference 10 those of other Siates, w0 foras

4 = Yiivvae  Theve is thei & dander of the diminutive establishments which acting business for others with the !l kind of paper. Atpresent, there being no Mr. Speaker,” T read in the expres- [ir com be done wit . the rah'ic fon s, 00-

1]“"!{ ‘; i:”:g-‘*\o\'ar In‘rlv .bl‘ t.lkc" 'i"D il LAY lefit. \\'tn-kh‘ Uf an ('.Ilhll'gcfl char- B;“lk. (~ii-('uln‘_i”gl‘n{-diu‘n S“lﬁ(:i(‘“t I'("-tlu\. I'ul._ Hi““ “!‘ vour countenance. ‘hrlt t‘liﬁ "'hill‘ Mo |l|(§ (‘|||]l|'n! [)f |he L--g'u-_h[ gte 3wl

ﬂ:" 16 WRW: ."N l‘nvm'c (.rf ;lu"-.cN :t - acter will be constructed, and ifbuta,  But there is yet another provision | pose the greater partistaken back inbills | xorr be. 1 see, you ave ready to sCiZe | hat this may be done even wirhow: a die

y .'.. ‘. y .. 1 .' W r . vgs . . - - 1 . . . . ., . . . - - 2 ) =

‘_‘f“"l“l’“".v "“-"l"l" : iy c ig‘-\s of these were in operation, a mll-i which is particularly important, inas-)of exchange at a costof something near upon the moment, and advance to the faynasion ol the arnoal crofits o0 saen

than they are able to pay—and a con-\ 44 of dollars could soon e mlvanta-; much as it not only operates as a re-

1 per cent besides a loss of interest for at

tingent danger may also arise, that by lcast thirty days. Suppose N. Carolina,

strugele.  Come then, let us, with uni-
o9
inducing the people to take their Notes

fonds, if investedabraad, von commites
ted strength, press forward—Ilet us im-

geously used.  Extend the same facil- | straint, but consults the dignity of each <unpose, can hardly admit” ue-tion

itics to the Zine, Lead and Tin Ores, ‘of the States granting the Charter.—

o when they have no actual need of mo-

ney, the company may, as the merchants
call it, force business. It is requisite
that care should be taken to guard a-
gainst these evils, and it will presently
be 8eén in the case before us, that the
precautions are amply suflicient.

_But inasmuch as this Bank Clarter
is proposed, merely as a means and in-

dant as aay abroad, and within _the
reach of transportation, here at once is
a source both of demand far eapital and
of inconceivable wealth to your coun-
try—and this Rail Road will penetrate

e

which are said to exist in this region, The Act requires reports to Le made
and the demand is vastly increased. Cannually to the respective Legislatures,
If, as T am informed, the T'in Ores in the

western part of the State, are as abun |

to furnish one third of this trade ; the
annual expense then upon her citizens
merely forr this exchange, would ex-
ceed Ten Thousand dollars. This tax
will almost entirely be saved by this
Bank, because'its currency will answer
all the purposes of exchange in the
different sections of the route, and will
thus flacilitate in every respect the op-
erations of trade.

not anly of the condition of the Parent
Bank, but of all the Branches. 'T'his
gives a supervisory power to each Le-
gislatuve ; and by requiring a Branch
to be in each State, the laws of each
can be made effectually to operate upon
the whole corporation.  Without a

itate the gencrous emulation of our fa-
thers, and the prize is ours—the noble
prize of having established the happi-
ness and prosperity of our country.—
Sir, we have all read in the schools,
that in former days there was a people,
at whose hands an emergency required
a public work to connect their city with
the sea.  With instant alacrity, the

They take this occasion to rewrks that
intheir opinion, noone cau-¢ hasmility . d
-0 much against ‘he prosperity _of Nagth
Carofina. as the drain upon her capital
and productive labor, which has been in

I prooress fur 1 Ht‘l"lt"i nl' Years, a"d WhiCh

has been much accelerated within a short
tinte. ‘To sav nothing of -our contribu-
ims to the Federal Goverament, but a
pittance of which lius ever been expended

ducement to the making of the Rail
¥ Road, it further becomes us to provide
@ that, while on the one hand, suflicient
advantages must be offered to induce

w hole population rushed forth—woman.
child, and man. ‘Fhere, they made no
count ot consequences—the rich cast
into the public treasury his gold. the

ery regi " ati wi‘hin our limits 3 the larze suuis of mo- -
the very region of its location.  But ney which are periodically seat Lo the!
North to seek pecmanent employmeat in

stocks, merchandize, city properiy, and

ry r _ 'Branch, it would be diflicult for any of
there is still another vast mine of wealth | the States to act upon the institation ;

within your reach. The hemp raised 'but with that provision, not only pro-
in your mountain districts, and near | cess can be served, but can'in due course

And what at last is the boon asked
at your hands for benefits so,vast and
enduring ? It is to grant that which

-

individuals to make the Road ; so, on

the route of this Road, is said to be
the other, precautions must be taken

be enforced by the Courts.

you have given to the other Banks in
Another

your State for a tax of one-fourth per

poor his mite—it was cnough that their
country asked—and it was done—glo-

1o compel them, while enjoying the pro-
fits of the Bank, to take the burthen of

equal fo any in the world.  The coun- | salutary effect vesults from the estab-
ties of Buncombe, Burke, Iredell, Li'l-; lishment of a Branch within the State.

coln, h’ll‘tk'ﬁllhlll'g and those upon tllt’!t A p};u‘_e is thercby p]'n\‘i(lcd within

cent on their capital—without derviving
from them any public benefit or any
aother contribution to the improvement

riously, nobly done.  Sir. that city and
that people have ever since stood fore-
most in the annals of nations.  Those

otherwise : and to the South and South-
Wesd, tobe laid out in lands and slaves, .
have had a like disastrous effect upon
her conditiop,thongh not to the »ame 1o-
inous extent, with the absenteeism of>the

completing the Road. This equipoise,

it is thought, has been fully attained

by the provisions of the present Char-

P ter, as will appear by a brief consid-
eration of them.

@ ©  1n the first place the Bank can have

I& no separate existence, and an interest

Yadkin, possess a'soil peculiarly adap- | your reach, at which the Notes may be
ted to its cultivation. 'The hemp pro- | pedeemed; and in case they are re-
duced has the advantage of manufac- ceived at the Treasury, specie can be
turing Cotton bagging heavier and bet- | demunded for them within the limits of
ter than that imported from Europe. the State—and the soundness ol the
T'his, at once, will ensure it a market currency thereby tested.

ol the State. Compare this pittance
with even the certain advantages of-
fered by the Bank now proposed.—
Here, you have an outlay of three mil-
lions among your citizens—a road las-
tened to the soil, which is itsell a sonrce

Landed proprietors of Irelanid.'so much
compla‘ned ofin that cowniry. By ajud:ci-:
ous use of the means now in our hands,this
conrse of impoverishment wmay, in Some |
decree, be arrested ;3 aud the drdent and
enterprizing of our own prople, may find

were days in which one might live and
proudly claim the name ot man. These
are the men who have stamped upon
their history characters so glorious and
unfading, that even now, by their ex-
ample, we and our children are taught

in it can only be obtained by first sub-

scribing to the Rail Road. Eight mil-

—because the bag of cotton being sold . 8 Having thus exhibited the means
by weight, the additional weight ol the ' taken to ensure a sound currency, let
bagging tells in the Planter’s account. | us pass to the last remaining considera-

of wealth, aud upon which you have re-
served the right to levy taxes—the in-
creased value of property which it will

in infancy the great lessous of public
virtue.

 lions must be actually subscribed to the
Rail Road, before the Bank canbe call-
< ed into existenee 3 and then, each sub-
! scriber to the Rail Road can anly have
' filty dollars in the Bank for every hun-
dred he has subscribed to the Rail Road.
These subscriptions are then made in-
separable ; so that a stockholder can-
not sell one without the other. Awnd

Slight as this advantage would seem,
it would give you the whole domestic
market, and when you consider that the
consumption of the South amounts to
about two millions of yards, you will
at once see another source of increasing
demand for capital.

"constrrneted ?

But suppose that the energies of your ' Road must at no time be suspended forr

| tion—are sufficient precautions taken certainly |||‘|ulu(‘e—-t]|c \‘i”;gg(‘s to which
' to compel the Bank to have the Road
- On this point, there can. exist not
even a doubt.  Belore the Bank can be
‘created, eight millions must first be
| subscribed to the Road.. Then, the

exchanges—the substituting ‘a sound
antl stable cuarrency lor one thatis
doubtful and unknown—hesides all the
other advantages upon which I have
already  so fully descanted,  Can you

it will as certainly give birth—the sa-
ving to yourcitizens in furnishing their

Sir, let us not now forget these les-
sons; let us devote every power to the
improvement of our country ; and let
us.without hesitation, instantly advance
to stay the wounds under which she is
now bleeding, ~ Then, at least, if our
efforts prove unavailing—ifevery reme-

dy inour power be applicd in vain—if

the final ill must come, and our country

at home, afield fur their zeal and energy.
Another objection to such loans is, that
the proposed borrowers are not under the
control of our Legislature, nor amenable
to the jurisdiction of our courts. Your
committee believe that the boon conferred
by the act of Congress, was poorly warthy
of onr acceptance, if its only effect shall be -
to make North Carolina a surety to the
Federal Treasury for the Banks of other
States, she receiving for such insurance,
only the interest on the sum thus secured,

countrymen are once properly directed 'a year, or the Charter of the Bank is
to the water power, so advantageously lost. Moreover, it an expenditure of
located in healthy and fertile regions three millions be not made on the Road
throughout your State; and then I within five ycars, and of 12 willions
ask, whether too much capital could be within ten years, the Charter is for-
offered them. There is na reason, feited. But besides all this, the Bank
other than the want of resources and capital cannot be increased beyond 3
outlets, why another Lowell may uot millions, until an amount equivalent to
be erected on the Bauks of the Cataw- any contemplated increase shall have
ba. Here the advantages presented by been first called in and expended on the
nature are superior to those existing in Road. It cannot even then be increased
Massachusetts—and yet there, - they beyond 6 millions until the Road reach-
have built. a "town and have set up es Tennessee; nor beyond 9 millions,
manufactories, whose united capitals |until the Road reaches Kentucky ; nor
alrcady exceed ten millions of dollars. can it reach 12 millions until the Road
Surely it cannot be contended that, in |igconstructed to Lexington,

while all the advantages of the use of this
vast freasure, are to be enjoyed by the cit-
1zens of ather States. j

Your Committlee are also of opinion,
that no portion . of the public deposites
should be applied in aid of the ordinary
revenues, either for the suppersof the
State Government, or for county purpos
ses.  The ardinary faxes levitd for these
uses, are far (rom bemg burthensome to
the people 3 and by a proper adjustment
of the valuation ol taxable property, will
vield a sum quite as great as ought to be
desired. [t shou'd, moreaver, be borne
in'mind, that those Governments have:
been distinguished by the greatest purily
of administration. and have longest pres

refuse this boon 2 Will you peject the
brightest hope of Internal hpprovement
which has ever beamed upon yourr State?

A.refusal at this time on your part.
My, Speaker, would- be particularly
unfortunate. It canunot have escaped
your observation, that South Carolina
has a choice of two routes.to the com-
merce of the West—the one through |
your State—the ather through Geor-
gia. For reasons satifactory to them-
Lselves, the Convention at Knoxville de-
termined upon the route threugh your
State, amd South Carolina. acting in
good faith, now offers to redeem their
pledge. I you reject that offer, she has

although his Rail Road Stock is made
liable to pay thig debts of the Baunk, he
has not the corfesponding advantage

I ol making the Bank liable for the Rail
| Road debts. Neither is he permitted
. f‘atany time to withdraw from. the Rail
v Road Company, even by forfeiting what
" he lLas pzid them, but he must also for-
feit his Bank Stock. Iis interest /in
the Bank cannot be increased untitthe
Road passes entirely through North
Carolina, and if within five years, thice
millions worth of expe?nlilure be not
made on the Road ; or, if within ten
years, 12 millions worth be not expen-

must succumb—we shall have done our
utmost to avoid it; we shall have dis-
charged our duty, and we shall at allf
events, be allowed the melancholy satis-
faction of declaring, this is no work of
mine—-*¢ thou canst not.say 1 did it.”

STATE LEGISLATURE.

L[ .
The JuinTl SelegetCommittee of twenly $1%,
who were appointed toiuquire into the
be~t investment of that portion of the
Surplus Revenue which will be receiv.
ed by North-Carolina, under the pro-
visions of the deposite act of the last

: t0 K sexsion of Congress, and to whowm were | ° il Loceioe of TiBSFLYE. B e i3
dt’ll. or th.c lell' ﬁlllhllt‘ll to I&(‘Iitll(‘.k}’ a Cillll_ﬂl'y firom \\'|I(!I)_(?e tll(‘y have to [ The Rail Road funds are ])llt in no alternative lelt,and the Road tln'nugh. releried varioas Pl"'li‘“i'iﬂll* relative Served 1 li"b eumg‘n.n c:, ‘ ‘_1 . || . \.c I' ‘f
or the Ohio ; orifthe work at any time |gend to your shares for your cotton,'charge of a separate Board: of Direc- your State is lost forever. It is a ques- to such investment by both Houses of “’.e g”wr"f"fb':'f‘w;;; r:,, ';],fl !t;'-r "it- c_““"’ﬁ»_,
be suspended a whole yecar, the Bank|and after working it into fabrics, re- tors, and the payment of their instal- | tion of some doubt, whether, ! in anye-| theGeneral Assembly, have atlentively “'"'“'“l‘ !“"‘ " " {;t ; _r:' ‘ Lr * ;.'"p',.:‘"‘ w,
loses its charter. The capital, with - port, on annuval pecumiary levies from

turn it to you for consumption, laden ‘ments by the subscribers is secured by

) cousidered the same ; and
with the expenses of these various trans- their being subject, in case of default,

vent, the Georgia route to !Memphis sam
REPORT,

which the Bank may commence, is to would not have been more advan-

the peaple. To exhaust the surplug
be about a million, to be increased as

the Read advances, and it cannot be
extended beyond six millions until the
Raad successively reaches Tennessee
and Kentacky.
~ Under these provisions it would seem
to me not to be a question, whether suf-
ficient precautions are taken against
the Bank, but whether, with all these
restrictions, imilividuals can be induced
- to take the Stock. 1 trust that the an-
ticipalions of those who formed the
charter may be realized—that the Stock
may be subscribed & the work progress.
Be that as it may, the question for your
present determination is, - whether the
charter such as it is, sufficiently guards
against the inflictiens of public evil,

portations; that in such a country, they
have advantages over you, who, with
one hand, can pluck the cotton from
your fields, and with the other, can of-
fer it to the consumers around you.—
It is obvious-that with the smallest ex-
ertion on your part, in the mostaudina-
ry state of things which these roads
will produce, there will be a demand
far exceeding the power even of this
Bank to supply.

2. Let us thencansider whether, un-
der the charter proposed, suflicient
precautions are taken for the solvency

of the Bank and the payment of its

notes,
What are its means of payment ?—

First, its capital must be paid in Spe

not only to forfeiture of what they have
paid to the Rail Road, but also to the
Bank. And when it is observed, that
in the commencement, the payments on
each share in the Bank will be twenty
dollars in advance of the payments to
_the Rail Road, this forfeiture will be
a_serious check. Then there can be
no sale of Bank Stock, unless the pur-
chaser charges himsell with corres-
ponding Rail Road Share; and the two
are inseparably united. With these
precautions, it will be impossible for
the Bank to get along without making
the Road. gy
Having thus considered the various
tproviaiuns of the Charter, it is hazard-

tagous to South Carolina.

to thed, indicate that she waould zeal

South Carolina,

-

At all e-
vents, the energy with which Georgia
is pursuing her Rail Roads, and the
large subseriptions she has just made

That the thirteenth section of theac!
of Congress * to rezulate the deposites
of the public money,” declares, in sub-
stance, that such depisites, in the Trea-

-|sury ot the different Sta'es, shall-be by
ously have united all her efforts with
had the offer been
made to her which is now made to you.
The claim upon you therefore unites
your interests with your honor, and
acquires the most serious importance.
If you refuse to acknowledge it, you a-
bate the zeal and destroy the influence
of those who preferred your alliance.
They will be justly accused of having
declined the advances of Georgia,whose|

earnestiess in the cause of Internal Im-}esigaacy of the Federal Treasary for ma-
ing little now to affirm, that the public* provement has just been “fprovod, for’-m

way of loan, and not as absolute gilts.—
This provision, your Commitiee believe.
shauhkl not be wholly overlooked By the
General Assembly, in any disposition it
may make of that portion of the. publc
Treasure which is allotted to this State..
'They are persunded, nevertheless, that
it should be considered dnd treated as a
loan, of a most liberal character, which
the State may never be required to repay;
and which, it would be most wnreasona-
ble to suppose, will be demanded by any

to come, Viewed in this aspect,

> A ‘ .

revenue in maintaining the current exs
penses of Gavernment, or te [ritter{it a-

wavy. 'by a division among the BQ?!rtl
count e~, to replenish their treagurigs. in
the manner props<ed by a bil! referred
b tie House of Comm ns, would be not ,

S a‘e, but ta‘interrupt, for = thn-. o0 ?T i

State taxation, ard to disappomnt the just
expectaiions of eur cor suituents  Your
Committee, therefore, roturi sod bl to
the House, and recommeanil its rejection.
Your Committee have also-been instructs.
ed to enquire into tne propriety of deyaty
ing the fand in question, to the _est_ahlbiih-’
ment of 2 new Bank, to be owned '_l_\plly' :
by the State, ‘A portion of lhnz; Are €00
fident in the beliel, Mﬁ’l; stablishmeut

ot such an institution, would contravens:

F |

merely to compromit the digaty of the '“ ;

™o,

the regular ap-ration of the systein of 5 %




