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tected bv jmli vidua! rtBpiUUb'flht .;T.field
was onen tiihefttyrprize oXaU ?But.nse.i
hanforlunntcly learnt, that otb'Courr--

trie?, as wii as owr o-w- may at uwres; uc
xitftutr'on rJtrpiec'iaus 'betats. " A ad we
finch after everting oursVve-iO- . raise a good
cjop of CattooWK rtde of iferirvigaor-respon,d,in-g

benefit front our, success will be
4lisfcappointed, by-- the deJppncy.-o- f the crop
of grain in England; the loss attending '4

which it appears,' is lo; be thrown pnne'r-!paU- y

on onr Cmton-growin- g States ; for it
av ilt be seen by

r.
the English papers, Itiat

nothing is said about depreciating the pri-
ces of Sugar, Coffee, Tea, . Iudigo&c. the
article of Cotton alone is ieteeteiV fiw de-

preciation. ' "How," thehlJt is asked; sharl
weipVotect oyr staple-frot- being sacr'rfictMl,
and secure its value from being unfairly "op-

erated
in

upon, in fu t u re ? - Vsdesi rc no no
nopoly. Wtt propose that Jhe. Banks : of
the Soutltern States shall forthwith com-

mence fo makeflirvance-- n Cotton ttf our
planters and othttr; holders on ,f lie. pledge,
in a practical rpr?wtK personal sectu
it v of the persons taking the. advance.

llfC&mMtSe' ate .
awartHaronV of a

the5strgng f4jec4ion9, to this sclieme basf
been,, the medium --of poAt notes, by whiclv
it was proposed these .advances should be
made. Since the cail1 of this GonyentiotiV
the Bank?, in the Middle and Southern
Slates .have generally supiided" Specie
pavawents -- It is necilless, therefore, to in
ject to the post note system but show rltati
smalt notes wiMv a certain .fund lor their
redemption, might be" made equivalent to
the beat iulawl exchange, or ordinary note
circulation. The,:rWijs is certainly prop!?--,

tious for a fair.. test of the efficacy of'tnc
esperiment.of protecting our staple through
the instrumentality uf onr. .

Banks,-n.- s the
proce of eiclanijicrg their iiote. lot good
sf erlingljilhl. vvouid no( onlybe a nicasurej

fll
. i.i l - -- C a 3

In otr Banks by replenisiurtg jheir vanits
wftlCthe precious nretals, jfnd thereby pre-

pare tiVenrfhr reatnptmi,vvhilc they arc pro .
tecting the staple 01 me Southern Lountr5--

.

- The Committee prop'oie, as he mode 'of
accompiishing' this d 'wirabl e t)bjec t, tu in-

vite the concurrence of tbe SoatherLBainks,:
Planters and "Cottop, J erchantsi; a fat! i'the'
principal shipping. ports.v(, apply to tlie
Banks for such an advance An the Cotton
they hold, in conformity with rJie preseiit
prices, as may be agreeable toboth ar fie?.
And if the Baiik thinks the atnottjif asked r
for is too large, it .may require, adttitional
personal security, A c,qujre,f this kind
would cftectuaily put-IBow- ti "the evils of
speculation., which soiHiuriously effect the.
growers of Cotton at present.

1 he-part- applying to the Batik for an :

advance, must prodftce the; warehouse re-
ceipt and policy of insurance, doty assign-e- d

to the Bank, or Ore bill of lading if thj
Cotton is oh the eve of shipmentabriiad.---"Th- e

Bank as its equivalent, after charging
the inierest and alfovvin he difference of
exchange, takes the ferKi bill of the ship-
per at six months, and advances its own
notes. It will,' of ' course, be' settled bo.
tween them to whicb ,of the Huses Ap-poin- ted

in Europe, the Cotton shall be for-warde- d.'

The Committee protests against an dn-found-

,
aUeatioH wfiich lias been matle

against this Ponyeatyin that it desires to
fix, by an absolute edict, the price ol Cot-
ton. They aim at no object 'so absuttl and-unattaihabl-

TlieV know that the gre;it
law of supply and tem4ind must, after all.
regulate price,; VVhajt thfey ttesire.ls legit -

maie an proper, 10 guaru a gains c gluts in
ihe market, aud unfounded, pari) CV often 4
the result ot on wort ny and ntonigate comf.
bi nations. , t. w. , - - :

The-Repor- t. concludes. with the follo w-

ing
at

Resolutions
Hetohied, That theT'gbntlerften who iastied the

Circular, dated 5th 'Jury, fn New York, which has'
caused the raectiiig of thisJCortveniion, are entitled w.
to the thanks of every dlizen iwho is Irtleresterf in
tlie cultivation or export of the great staple of the
South. . . " to

Resofvei, That tiu Convention entirely concurs
in me ojjiiiiuii ci-jrcssi- insaia circular, jnat, owing,
to the cirqurnstjiticca rej( whictj Jthe Cbtbin Crop L

is usually sent to rbarkel, the price of the article is
notdeA to be regulated by the (air and natural iuflu-ence- of of

the Uw of supfdy and demand. --

Resolved the opinion of low CnVcn lion,That
a remedy or the rvjj, as effective f ha flbiect us it
is simple in:it character, ritl beOoaiMl io'thc retp
commendation pf tbe circular, "that the Cotton of j
our country 6 bull Tiot.be .aeM to market 4ccinpa :

nied by. vliill which must coerce its
aalo t sufficed "date, whatever maybe the tta f

.;.

th mArket."- - --
; :" I,J. -

: Resilvett. That foe CofJbn PJartters and A meri- -
ran Saippers rn the Southern Potls ba earnatlv rii
aBCKieu ia concur in uie measures ncumiiunMh tti
UMs Uonteaiion.bjp wica thtmft be tertMri t,f 1

havm? their Cotton held. mid. not furce1 an fHo .

. Wsed; That the Bank, in the 8ohern State,
EinTtteVl4a-ci'ri;iriHnT,fW- L

f:hifrrctbxnpcW4kuaie Ibeatrs-tT- f rrfiieif--
Tshiny tbeh auictt f fwiS and tf Fcingf thei? cfr- -

eorcd,fPbai the- - Cooimirta at 'Motijftr and
,. .a v .- -uaat:Dp.reatfsreti to call a mcctins of the ,

Dkecttmof.tk Banha. PlJmto.-P.et6w..d- A mar' ff,. n.!;M..Mti iw.' ...vrn f'wv" .
vines, .

-
a 'L i 1

ttefore flieffi. f

TttUMl tvnoJarmiStadttfeGi.mnMtte
teny Mobile' SArannah '(raTrestott,.,

CWMHa4nboi,-UJW- i "Mllf '

.yiUe.'MacoruColuridjasbAm
baloosa iuaib6sVNatchei. 9KJQcibun!'.- - - ' n

v,jxa a-- "

11T1J --...j U.lt. iV-- rgg"! .'Afi'fc 4

Se;b.y Xieo-jminrit- y Tsctos can
vas show tleJ ttesertf 6f crf Hffzeh !

modafian xf the difficulty, between Mssfsi

ib4k; tliooh werliate mrt keflrdntfe pavtieOi
U Tt'a ;v-i- v ' t

usuaJ, Xretghied- - WrtK good things.. rbe
most interesting article to' tfprju

Declaration' of Independence" it which'
tiie writer Aiain tauis-r'n-ot the mere fact tbat
sttch a DeclarAtion war Wtiitiry prorHt?Tged

North' Carolina bfforfiiiia of fJongcess
for this js nbt disputed bat thai it cOritaini?d

the itfentical parallel expressions aiter.waru
embodied in M r. Jefferson's doffumentl' He
explains that the' CblkteKeVoiutroiis of
177, discovered by Mr; Peter Force in art

old Icujrspaper, wre. something totally dis-

tinct from the Mecklenburg Declaration
the work of a Committee of Safety;

i

THE COTTOJV TRADE.
A Otirivniien of Planters and Merchant!

was lield at Macont, in Georgia, on the 22d
ult. in pursuance of a Resolution i adopted at J

meeting of Bonthery PlanCers and Merch-

ants, held in Nev York on the 5th of July
last, whieli authorized Geti. James Hamil-

ton to. make . preliminar arrangements for
receiving and disposing of consignmettls of
Cotton fromjie, South, urace onlance'witU
uch weasnres as might be adopted at this

'Convention,
The Convention haring called tlie'Hon

Thomas B Kisg to the Chair, proceeded
busiuessr when the proceedings of the

,Nw York meeting being read, Gen. Ham- -

ilton. reported, that be bad, under, tlie au- -

tliority of that meetings made arrangements
with five resnectable Houses In Liverpool,
and seven at Havre, in whom, he stated, the
greatest confitlence rnight be placed, Id car- -

into effect those measure's which will
now come under the deliberation of the
Convention.

A CoolnHttee of twenty-on- e was then ap-
pointed by the Chair to report to Uie Con-- r

vestion the subjects for consideration.
On the-24t- h this Committee reported at

some length". We will mention the materi-
al points i of the Report. The. Convention
had been called to consider, "Whether there
be any inherent defect in the mode of ship
ping our great staple under the present sys-
tem of advances made by the Agency of
foreign Jouse,through:whoro it bastiith-ert- o

been principally exported.. And wheth-
er, if the injurious tendency of the system
be demonstrable,, there, exists within our-
selves any remedy V'

.
- i

It is welt known, that wiibihe-exceptio- n

of tlie very inconsiderable portion " of .the,
crtp p.nrclased, nnder direct orders for the
spinners and for foreign account, the great
bulk of our Cotton is shipped either by die
Planter or Merchant, under advances made
by the Agents of foreign Honses; The mode
is as follows: Usually the Banks in the
Southern States advance the money, that
moves forward the crop, on letters of credit
as security. The bills, founded on these
securities are generally at sixty day
sight" which are forwarded immediate-
ly ;: and the Cotton being more: tardy in
us movement, tney irequenttyjCQune to ma--
tunty before Us anival, and the Cotton is
either forced on the market, or the acteptor
of the bill, has to pledged the Cotton to Bro-
kers or Bankers to raise themoney to meet
the acceptance. This can le done when
money is plenty; te adil v, but when other-
wise the Cotton has to be sold, be the state
of the market ever so unfavorable. When-
ever the.Bank of England refuses to dis-
count the Cotton receiver's bill on his bro-
ker, endorsed by his banker, be can et no
relief but by selling the Cotton. It may be
urjea inai jour-nun-s oi trie produce ot toe
Globe iscirculated by bills of exchange; but

is also known; that protested bills, drawn
on shipments of Cotton, are sent back by
thousands by every packet whenever .the.
market is depressed. If the price be high
enough to .cqVet tJteiiL .they arrecepted;

not, they are returned- .- So that our great
;staple is without protections and' it may

the hands, and at the;' itiercV flpersons
'hiiseinteresr buy

ers ot the aftiqie, rather than wipitbeship- -
1

per.
Having slimvUi'elinjnribosHintfency of

the present system, the Report proceeds to
nfoltr what tltepropose as a remedy

'

Butl '

the C6mmittee-ri- tt itrCmpnt Tn.
j

ow the excess of our Jmportt overUuTr ex--
OOrtljU - 1J JaV this hnlanriMn

rf'nt? .ff)Wft Sffftl
.AM.al.AaAX a a m msma &..aa i iiiVamjai m wuc fc?4 creuU0R.kaaL: last US.

possible : to etteet uV'lre t4, of oas f
otir Ba dJt t jnsitorai Ava Hvok ed, and

imard a Dart nfkrrtV(i
7mom'nrinecsay agSncyc'ofi

i tig ton
reril

thai y BO?wfcihe, TlcaiPrtyfjpt,&

oilicial sanonr wmeavinr m w4ong retain

saUatj(ctioa-s- , 4hai h.Ts-J-U able to-retur-n A

thchigV trt44&T&,y& ;

--st3 ttiWW:tf,f- - T&e iteeH VndJ

as
ville Timctva a tein tefeiike to the rile
slanders Wen heaped upon, the J

: head ef xhe' taraiv whom the RichnVond Ett--

liiipnck: ptowfic.ejtQ be',! ''the 'X?ArtQ.4(--
.

the Republic '
-

in

la tin? . receul.Me&sase of Gor Gilmer j

to-th- e Legislirtufe krjth3State; recbm

tnenda Uie. jepeAlH jormddjfieaUpn; of ine

cultttri-f3ift.-
- .Tfa 4aw offers a boant y

of 50 eerits rcrjOTn3 for ;eond
cents per pouttU-lp-r jneeiea mk ? auiu

taio 4 provision lafithr; cortUjiue jn

foreo for tea yeafs from the tim --of- its pas-ag.- 'l'

';Tto' ouniis. tffo ,hi$h, Is. 'jnore.

than double the cbsf producing cocoon?,
and it isjtiOttj jr be a8the,Oo6fnor
stites,. buttetjin, that, if.; the boonty a

Lould be CaithfuWy paid by the State', the

aoantitv of cocoons made - would in a few

jears eiUWyt ttfe treash ly. Bu t ' till ,

theaith '.of tnelStite JWriow .judged ta pay.

the full bounty of orefrts,' tnd for the fuU

term otten years JtA;j&iiiStbce the pa.
awe. of tbr Uwt"bave' enraged in th Sdk

cwlture, 'or incftrred expueUto7 preparatory to

doing' o. Aa act- - repelling the bouut y

w6ufd.V'j'cta8'8 pf personst'pe a Jaw , to

violating the ? obligation of eontraets, and I
would donbttess be o decided by U)e Su- -

prm6 Court, ;- ' v

Consistency.,
At the Van Buren nieetinn thif Coun-1y- T

the following Resolution was -- adopted:
ry

Resolved, That the candid honest and patriotic
course pqroed hy our. Senators "m Cojjgrs, Bk-To- an

Baowarul Roert STftijreK, . in Jtrd
to the" Kajnr " SeaoTtilioni of the last AMoibljr,
entitle them to our 'warmest thianlis and .th ppro-batio- n

of ' thr people , of Nvtih Carolina. . .

This is the same party who perse co ted
Judge Mangtjm to death, because he would

not obey the instructions of the Legislature.
tin their code of ethics, it is " honest and

patriotic for- - a Van , Bnren Senator to
slight the will of the people, but. a, similar
course, on the part of a Whig, is most bor-Tib- le

and,anu-d(?mtbcraU- cl Do these pai
tizans "believe the people 1 are ffools, that
they cannot see through such bare-face- d in-

consistency ? I( would really seem so. '

School law. ,

"We learn that the vote in Chowan on the
School Act was as follo ws : - For, 347
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