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; - m:) be such as to ren-| wants, had lefj our granaries and uora-houm filled | upon tbuegfsum prones of fai rniocetal - l ir pla ‘When driven to th '__ hidi g P .by
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'lb:;:no of ll':’ondl by ieorpornlo-t:wrrnfﬂ'nlﬁexll on the | business, and exchange wil? furei%n_ t:u:nml.]rlu:i.whlc:::l l;-;.e:?}?:aiz S zs s S E? the: public monevs, & ' the & spension of 1837. At the present motm;::e
L . . swed the precious-metals fron their vaulls, wou "as GEpOsitorios ¢ : 2o | - VR : & of the Giive o e 7
ﬂhm. 6. :‘J:’: 'l';;r:t:?;ctgl?:qﬁ:imriil l.:gii?: ::;:i:e, i:a[:n;er to meet it, a larger cartailment of dangerous political influence in the United States, 1 | receipta and disbursements o mme
ture inirr;orhligg banks should bave the force of law | their loans to a comparntively small portion of the

have deemed it my duty to bring the subject to your in legal curbency in the large lfmt Wm;g;o;?: 1;21531:{—“ I accrue in a particular case from the exercise of powers, ' merit of our institutions, that they create
re ity. than it will be conven ent for them tb | Dotice, and ask for it your serious consideration. Ino one suggests a departure f n;m’ B surely | not obvisasly conferred on the General Government, | in the vast majority of our people,
antil approved by Congress, but acts of & very excep- | communily h '“;r for- the Banks to exact. The | Isan argument required beyond the exposition of can now be successfully car ulne:l hen bank notes are | would authorize.its interference, or justify a course | power peaceably to remedy abuses which haye elac
tiopal charaeter previously pussed by the Legislature, bear. ur per ’l;’ . b‘:: c.ll::ne of Dacessity. Cunweiisnce | these facts, to show the impropriety of using our bank- attended with even less difficulty when that might, in the slightest degree, increase, at the ex- | where caused the effusion of rivers of blood, and th,
of Florida, were suffered to remain in force, by virthe plea has oo l:w deemed sufficient to warrant these | ing institutions as depositories of the public money '— again redeemed in "P‘?c“"thﬂ ious objection would | pepse of the States, the power of the Federal authori- | sacrifice of thousands of the human race. T}, rexul
of which bends may be issued toa very hl‘?ﬂ ol 15 nd pediey medn ding their solemn ob'igations. | Can we venture not only to encounter the risk of their| Indeed I cannot think n_aenogs - t of gold | ties—nor do T doubt that the States will apply the rem- | thus far is most honorable to the self denial, 1}, iitel
by those institutions. upon the fuith of the Territory. institufions in disregarding their s tndivi | individual and mutval mismanagement, but, at the any where be raised to the receipt and payment of go ” i v ts ha ed | li and the patriotism of our citi S v
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Congress that the laws.in question ought n S ey : - i ‘est! "To do so is to impair the independence of our | withdraw a large ‘portion : : ; i tice ; that while on the sta- [ will go still farther titan they have yet gone in-jj,
Ppemitis. to g fai e‘.lll r‘hm: .mfind“d ":.[n;: “;i:]Tcg!:.rn—n.;;h':us:dr:ﬁ:l:i:ﬁ?o?gm:lr:?;?rtzum;;s:e:::]?r | Government, as the present _credit system !:Inag a.lreadgr_  Jock it up tmgrqﬁmblgé lgﬁ;ih i}:ugjgr:::i?'mé% :'noq:lnd f:mmf,;g? Kﬁ 1:110 ﬁ;:.l znder but gold and silver, mtmg; the important truth, {hat L] pwply, io a[:; t!:ml li:,l:l
material respects, but.it failed in the Heuse e »f ; ; hat this { impaired the independence of our Banks. Itis tosub- mot, in my opinion, C - v : iring the obligations of contracts, yet that, | enlightened as ours, will, whenever it beco ‘
Lo S > desited amend- |unstable and insccure. [t must be evident that this |17 . o . i A ing: but the authentic state- | no léw impairing higations , yet th ’ ’ : Mes Negps.
e bava ot been made. Tho imieserls involved | new ground for Bank saspensions, in reference to (it all its important BT ioms, et o Pace O, e T hve whoonde cabmifted to you in regand | in point of fact, the privileges conferred on banking | sary, show themeelves to be indeed capable of ey
are ot; :::; m:cn and the subject deserves your | which their aetion is not only disconnected with, but | ;‘afrh:: bedctzﬁh‘oilicd or thw ol g:ta t:;vmﬁr ﬂf:;: ; :l;e:;lt: ::.: mil mg;; taiﬂ thz e y e oot o et ioroe Chae curomncy of (e | e vl dly_ ping L -
} . wholly independent of, that of the public, gives a | Sunis, and then by 3 power = : ilia- | ti . ri in them, and the little-| country ; that the obligations imposed by these notes | dies for every abuse, and submitting to temporary s,.

Al S O shcET. f th lét relative to | a chagnewrelirlheir ms;:ensions more a'srm'ng than | #elves. I cannot bring myself to depict the humilia- ; time oy o p":ﬁ'm’d embE:wd Imthe '?’reasu for at | are violated under the impulses of interest or conve- | rifices, however great, to insure their permanen; wel-

% oSEPuS. apitepiin o (1o quo & lie 1 ch they: exhibited before, and greaily increas- | tion to which this Government and poople Aigit be | srobelilify'of & cifiprent Gt o nder i <! nience ; and that the number and pewer of the persons | fare.
the best mode Ofkupl'l-li .;rl;d di:;at:lnﬁ;:l:: (l:l:lltlhl: r ::{h: ir::prupri‘t ‘e; of rolging 0;1 the Banks in the  sooner or later reduced, ‘if the means for defendul\lg . lea.:'to a(;;meuyeam t:?t.cotr&;l:seem toul:;w::el: u:snfc;i:‘:; oonnect’.ed with corporations, or placed under My own exertions, for the furtherance of these desr.
! Sy Y usi e . | gt : gress £ th. ese x . s -
::nu?, "!1“1: E::;:‘:;:i{m of :::cie pa;ml'-pll in 1837, | transactions of the Government, | thoir }Tg?tsuam msl:e n;agr}uicﬂiﬁ.te: fg?mtho?s:t}:.mo gfm :b;,fé? rl\:\:ill in every ye’a: havean;pportunity their influence, give them a fearful weight whel} th'elr able objects have been bestowed throughout my officia]
mdn?d' thé use of deposile banks. ax prescribed by | Alarge and highly respectable porticn of our bank- | mﬂg‘_ ave ihe {“0, Pﬁf) % b alich ofﬁis sum; o saard 'ns,t it, should the occurrence of any cir- | interest is in opposition to the spirit of the (_J_onstltutlon career with a zeal that is nourished by ardent wishes
the act of 1836, a sourcc rather of embarrassme.t  ing instittions are, it affords me unfeigned ple sure ol f hpr:s - Dnhy 'lr]:d'm Lrs:ncic ofoﬁrch)ircmmcnt or of cur;lg!::anczgal:md us to apprehend mjury from this source | and laws.  To the people, it is immaterial whether | for the welfare of my country, and by an unlimited .
than sid, and of necessity placed the custcdy of most stato, exempted from all blame on account of Shis | il énfk:nﬂtla(; :heegle;ect presents itself for consider- Viewing the subject in all its aspects, [ cannot believe these results are produced by open violations of the | liance on_gthe wisdom that marks its ultimate decision
of the I“:b'i'-" moncy afierwans collected in charge of | second delinguency. They have o their great cmtl’,u' | x:}n -ait i to be vie-vcdj also in itsrelations to the gen” that ahy period will be more auspicious than the pre- | latter, th o wo;kiqg?iof_glsy fif i a:;tﬁ oqdr:! lth so; = bliglﬁ:;smfglp?):eciuons. Impl:mﬁd
' T T ities for i1s safety, | not only continued to meet their engagzements, but g e ” F f ti f all to main- | sult is the same. n inflexible execution even with the solemn o >sed upon me by the
the panite m“i::d b ?wr?:;";ll scn‘:aac of m,; | have even repudiated the grounds of suspension now | eral trade of our country. The time is not long P‘:}t i l':t the adop ;'_““ A oY neecnetssamand) to aid | existing statutes of most of the States, would redress | Constitution, desirous also of laying before my fellos.
which-ghis reqaised, R i ' ed 1 Iti ly by .such a course that the con- | when a deficiency of foreign crops was thought to af- tain the sanctity PG SIGREEIR ' i red ; uld effectually show the | citizens, with whose confidence and support I }

copvening &n exira soasion of Congress; but-in con. | vesoried lo. Tt js bitly By SAcll & cout: ford a profitable market for the surplus of our industry; in securing to the community that abundant supply of | many evils now endured ; would eflectually s - s oeod. sach PPO ave
of a disagreement between the two Houses, | fidence and good will of the' community can be pre- | P S & banks the:dangers of mismanagement which impunity | been so highly honored, such measures as appear

. . ' but now we await with feverish anxiety the meivs of the precious metals which adds so much to their pros- : > A A A .
2 bsequent period. has there | served, and, in the scque’, the best intercsts of the | : ; wotiv . peri i h increased stability to all their | encourages them to repeat ; and would teach all cor- | me conducive to their prosperity—and anxious to syl
~ meither then, nor at any subseq pe ’ the English harvest, not so much from motives of com- perity, and gives such inc ty . poritia > ecful 1 n, ¢ thoy o siiks of | mit heir full ]]: on the grounds upo,

been-any legislation on the subject, T'he effort made | institutions themselves promoted. . . | ; e s, ects : fu .
as the h,ﬂ. :ulion to obtain lheJ authority of Congress |  New dangers to the Banks are also daily diclosed | ;:ielﬁiﬂ;lﬁofil ﬂlﬁzrt}rlgé 3:-'1; ﬁf:?drfgt! :t::&i:t?h:r?c.’%;ﬁ | dc?l:lnfgcounuy so commercial as ours, banks in some | the law and the servants of the people. What is still | which my opinions are formed, I have on this, as gn
to punish the use of pablic money for private purpo- | from the extension of that system of extravagant cre- | this not ;lpeak volumes to the patriot? Can a system form will probably always exist; but this serves only | wanting to effect these objects, must be sought in ad- | preceding occasions, freely offered my views on those
poses as 8 crime, n measure attended under other | dit, of which they are the pillars. Formerly, our foreign | be beneficent, wise or just, which creates greater anxie- | to render it the more incumbent on us, notwithstanding | ditional legislation ; or, if that be inadequate, in such | points of domestic policy that seem, at the present
. Governments“with signal advaniage, was also unsu¢- commerce was principally founded on an exchange of | b fr infereds depen R s foreign credit, than for | the discouragements of the past, to strive in our res- | further constitutional grants or restrictions as may | time, most prominently to require the action of the
 cessful, from diversities of opinion in that body, not- | commodities, including the precious sl ) Jeav; the general prosperity of our own countrv,' and the | pective stations to mitigate the evils they produce: to | bring us back into the poth from which we have so| Government. I know that the?d will recetve from
withatending the anxiety duubtless folt by it o affurd | ing in its transactions but little foreign debt. | Such is profitable exportation of the surplus produce of our |take from them as rapidly as the obligations of public | widely wandered. Congress that full and able consideration which .
every practicable securily. - The result of this:is still | not now the case. Aided by the facilities afforded by | labor ¢ . faith and a careful consideration of the immediate in- In the meantime, it is the duty of the General Gov-| importance of the subjects merit, and can repeat the
to feave the custody of the public money without the.Banks, mere credit has become too commonly the | Th;e circumstances to which I have thus adverted, | terests of the community will permit, the unjust char. | ernment to co-operate with the States, by a wise exer- [ assurance heretofore made, tha.t I chall cheerfully and
thoge safeguards which have been for several years basis of trade. Many of the Banks themsclves, not | appear to me to afford weighty reasons, developed by | acter of monopolies: to check so far as may be practi- | cise of its constitutional powers, and the enforcement | readily co-operate with you in every measure that wil
earnestly desired Ly the Executive;and as the remedy | content with largely stimulating this system among % B8 B 5 o0 B < T C0 b Sl o or. | cable by prudent legislation, those temptations of in- | of its existing laws. The extent to which it may do| tend to promote the welfare of the Union.
. ds only to be found in the action of the Legislature,it | others, have usurped the business, while they m:lpafr | ser occasions offered, whan submitting to your better | terest and those opportunities for their dangerous in- | so by further enactments, I have already adverted to, M. VAN BUREN.
§ '.impbecs.anme the duty ofagain submitiing to you the | the stability, of the mercantile community ; they bliah | knowledge and discernment the propriety of scparating | dulgence, which beset them on every side, and to con. | and the wisdom of Congress may yet enlarge them.—
peoiuintyof passivg's law providing fur the safe koop- | hecome ‘bosomess, jstopd. of. landens;; ey cst—a‘. " the custody of the public money from bapking institu- | fine them strictly to the performance of their paramount | But, above all, it is incumbent upon us to hold erect
. ing.of the public moneys, and especially to a-k that | their agencies abroad ; they deal largely in stocks and tions. Nor has any thing occurred to lessen, in my | duty, that of aiding the operations of commerce, rather | the principles of morality and law, constantly execu-
its uee for{private purposes by auy officers entrusted | merchandize; they encourage the issue of State secu- | 0pini.on the forec of what has been heretofore urged. | than consulting their own exclusive advantage. These | ting our own contracts in accordance with the provi-
with it} may be declared 10 be a felony, puuishable | rities, until the foreign market is glutted with them ; The only ground on which that custody can be desir- | and other salutary reforms may, it is believed, be ac- | sions of the Constitution, and thus serving as a rally-
with penalties proportioned to the magnitude of the | :"di't:l“;t:ff:ﬁﬂ ;l;w:?%‘ht;!rmirw?uslepzilgl;; 3:;;1 | ed by the banks, is the profitable use which they may { complished without the violation of any of the great ﬁm:hz ::glcai;gt;‘l’ W:II:? country may be brought
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the existing laws, and unusual derangement in the | of speculation. The disasters sitendant on this devia- | magnitude, and yet it may be mésonabry doubted whe | h any way with the useful and profitable employment | of the burdens entailed upon them by the false system
_ general operations of trade,have, dusing the last three | tion from the formor course of business in this country, ther, first and last, it is not attended with more mis- | of real capital. : that has been operating on their sanguine, energetic,
years, mtch increased the difficuliies attendant on the | are now shared alike by the Banks and individuals, to | e e, WliSE perd ta il foeet D o fiamodl have cxisted and il ‘exist | and indiistions chisrwetar's 1ioe 40 e moaxs tisckery
collection, keeping, aud disbursement of the revenuc, | an extent of which there is perhaps no previous exam- | than to the latter. The practice of permitting the pub- | elsewhere, giving to commercial intercourse all neces- | to extricate themselves from these embarrassments.—
and called forth corresponding exertiona from those Pplein the history of our country. So long as a wil- lie money to be wsed by its keopors as here, is believed | sary facilities, without inflating or depreciating the cur- | The weight which presses upon a large portion of the
. having them in cliarge.  Happily, these have been | lingness of the foreign lender, and a sufficient export to be peculiar to this country, and to exist ;carcely any | rency, or stimulating speculation. Thus accomplishing | people and the States, is an enormous debt, foreign
successful beyond expectation. Vast sums have been  of our productions to mect Shy necemery partial pey- where else. To procure it ‘here improper influences | their iefritimate ends, they Lave gained the surest guar- | and domestic. The foreign debt of our States, corpe-
collected and dinbursed by the severul Departments ments, leave the flow of credit undisturbed, all appears are appml;:d lo; unwise connections are established | antee for their protection and encouragement in the | rations, and men of business, can scarcely be less than
with unexpected cheapness and ease; transfers have 10 be prosperpus; but as soen as it is checked by any g Gov:emmem o vt meabees 6€ powers| pood will of the motamy: . Amng & meople:so just | $wo bundsed millions of dolise, Tegulfiug moce thain
been readily made to every part of the Union, how.- | hesitation a 5100 bt belaiity: o ke payment ful State institutions; other motives than the public | as ours the same results could not fail to attend a sim- | ten millions of dollars a ywur to pay the interest.—
ever distant; and defalcations have been far less than [ there in our productious, the evils of the ;_vstem a;_:;e 0T o Lrouaiit, (0 bear both. om the Executive and | ilar course, The direct supervision of the banks be. | This sum has to be paid out of the exports of the
Wiag' Sificipsted, from, the absemco of adequate | :fsdm The paper culmmy nwh!;;:l :]n E dt Be?mE " | Legisfative departments, and selfish combinations, fead- | lon 7, from the nature of our Government, to the States | country, and must of necessity eut off imports to that
legak restraints. Since the officers of the Treasury and I| r:mmagm :::J::e(:?e:zigg dr:\ ﬂf itn :: :}r:m u; ' ing to special legislation, are formed. It is made the |who authorize them. Tt is to their Legislatures that | extent, or plunge the country more deeply in debt
Post Offico Departments were charged with the cus- | f pe heir notes. from the Banks: To ke " lhg_ “interest of banking institutions and their stockholders | the people must mainly look for action on that subject. | from year to year. It is ‘easy to see that the increase
tody of most cf the public moneys received by. them, | or i PO Sow S e O Sieh o FIO throughout the Union to use their exertions for the in- | But as the conduct of the Federal Government in the | of this foreign debt must augment the annual demand’
. there have been collected sixty-six millions of dollars, | supply of coin, t;lheae mstlltlunons ﬁm obliged atd(; call cooms of taxation s, the scemmulation of & diryhis | wanagernéns of e covence hes aleo s poweclol though | on the exziorts A pay: the Tufkiest, wixd 5 the suie e
-and, exeluding the case of the late collector at New | upon their own debtors, who pay them principally in ; less immediate influence upon them, it becomes our du- | tent diminish the imports ; and in isn 8o the
ty to see that a preper direction is given to it. While | enlargement of the foreign -debt, and the consequent
the keeping of the public revenue in a se and | increase of interest, must be the decrease of the import

T at : 4 . , revenuc ; and, while an excuse is afforded, the means

Y th te amount of losses sustained in the | their own notes, which are as unavailable to them as | 3 il |

ollocion o ¢ aeliesed, excee] sinty thou. they are to the merchants to meet the forcign demand, | 27 fumished for those excessive issues which lead to

sand dollars. The defaleation of the Iate coliector at | The calls of the Banks, therefore, in such emergencies, | e e i ot ciloetiia e polt k| e, T Tiow oty Soeafos which I paow bl o
silver, will have a salutary influence on the system of | we might have our gigantic banking institutions, and

paper credit with which all banks are connected, and | splendid, but, in many instances, profitless rail roads

extravagant trading and speculation, and are the fore-

that city, of the extent and circumstances of which | of necessity, exceed that demand, and produce a cor- runners of ' Vast debt abroad, and a suspension of the

Congress has been fully informed, ran through all responding curtailment
thus aid those that are sound and well munaged, it | and canals, absorbing to a great extent, in interest up-
will at the same time sensibly check such as are oth-

————
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v Constitution’ to prevent, when they required ; cign land#} and at last, to fix upon inste
Congra s o oty i olie th Vae, of ol ol g e i 3w
foreign coins,” and when they forbade the States “to like the abjeckanc rewad of our Rev " *
<oin money, emit bills of csedit, make sny thing but . ary st em of exclusive privileges con(. "
pufd . dews 0!‘“]“ b}" oo il o To remove the inﬂner;rm
any, law impaifing the obligation of contracts.” If they | which Jisd dually grown up a -
did not -more expficitly against the present state eni. of the iad mong =
of things, ‘mheuumﬁwyoquﬂndthvamihj e light of wisdor antages—4o test t,,
ted that the fow banks then existing were.to swell to | which they eo
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an extent which would expel to so great a degree _thﬂ_]

gold and silver, for which they had provided, from the | enlightened

channels of circulation; and fill them with & currency | In‘imost ,

that defeats the objects they -had in view., The reme- ; complished through that
dy for this must chiefly rest with the States from i ;
whose legislation it has sprung. No good that might . any great and radical reform ; but it is

perhaps, it could on]
series of revolutio
ments, which are too often found necessg

Y be g |
DAry moy,,
TY 10 cffey
the CTOW nip,
e and noyryy,
a disposition muial

LU Tl o1 LD R A DA e

sl 1B R e e

vy el il R e N e el ke e

Decexnzer 2, 1839.

VARRIHL GBS,

In this City, on Sunday last, at 1 o’clock, P. M. in

Christ Church, by the Rt. Rev. Bishop Ivs, Rev,
Cameron F. McRae to Miss Julia Burgwyn, daughter
of John Burgwyn, Esql of Newbern.
In this County on the 19tk inst. by the Rev.
Samuel Wait, Mr, William 'T'. Brooks, T'utor ef the
Wake Forest College, fotmerly of Chatham, to Miss
Emily W. Fort, daughter of Foster Fort, Esq.

In Franklin County, on the 18th inst. by the Rev,
D. F. Richardson, Mr. Anthony A. Person to Miss
Caroline Davis.

In Washington, by the Rev. ThomasR. Owen, Ben-
jamin Franklin Havens, Esq, to Miss Mary Eliza Bon-
ner, daughter of Col. Richard H. Bonner.

Also, by the Rev. George N. Gregory, Mr. William
Bond, to Mrs. Elizabeth Caffee.

- Also, by the Rev, James Avent, Mr. James Ellis, to
“Miss Eleanor Satterthwaite,
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ORTHY THE ATTENTION OF
THE PURBLIC.—Very valuable Pro-
perty in the City Raleigh and its vicinity, fir
sale.—Fine Blooded Stock, &c.

The Bubscriber, finding it impossible from Lis er-
tensive engagements in another Siate, to devote that

anryiomy b T % o e i e 1

' of their accommodations and II banks at home. . .
the modes of keeping the public money that have been ! of the currency, at the very moment when the state of | Impressed, therefore, as I am, with the propriety of
hitherto in use, and was distinguished by an aggra-

' trade renders it most inconvenient to be borne. The | the funds of Lhe- Government bemg yvithdmwn from the
vated disregard of duty, that broke through the res. | intensity of this pressure on the community is in pro- | Private use ot either 8 o ndivid and tha pub-

tegints of every system, and cannot, therefure, he use- | Portion to the previous liberality of credit and conse-
fully referred 10 as a test of the comparative safely of | quent expansion of the currency ; forced sales of pro-
Additional informatien will also be furnished |
by the report of ihe Bccretary of the Treasury, in re- |
ply to a call made vpon that officer by the llouse of
Representatives at the last gession, requiring detailed
information on the snbject of defaulis by public offi- |
under each Adwinistration, from 1789

either.

cers or 1
to 1887. This docuinent will be submitted to vou

in afew days. The general results, (independent of | tem. They are not influenced by the Banks being
the Pest Office, which is kept separately, and will be
stated by itself,) 20 far as they bear upon this subject

are, that the losses which have been, and are likely
to be sustained, by any class of agents, have bren
the greatest by Banks, including, as requited in the

| lic money kept by duly appointed special agents ; and
' believing, as I do, that such also is the judgment which
ind : _ | discussion, reflection and experience have produced on
fﬁ;tin?am m;t&z;zu’em:lha?ﬁ :}::r;' e;?:m?écgu; the public mind, I leave the -subject with you. It if,
individuals are only at last arrested, by an open viola- ﬂl;vgts, e‘:"scntlalfti thé Interests Oftthhﬁ cormmuni-
tion of their obligations by the Banks, a refusal to pay | t¥ 2nd the business of the (xovernment, that a decision
specie for their notes, and an imposition upon the com- ] shoMuldtbcf n:hndc. & it dinicad .
o Toiaing i dprcinelevmey. | Mosof s smumens dat dade o o e
. tan ti . nt ’ . 7

T r i vt TaRiaarat T e T . ‘ public money, apply with equal force to the receipt of
large or small, created by National or State Govern- | their notes for public dues. The difference is only in
ments. They are the results of the irresistible laws of | gom_l. dE-“ one m::?dn?e’tlt)te (;ovelr-'nngnt is a ("';dﬁ;::
| trade and credit. In the recent events which have so | ;o7 1ts deposites, n other for the notes it hold:
| strikingly illustrated the certain effects of these laws, | 1 hey afford dthe same opﬁnumty for using the public
. we have scen the Bank of the largest capital in the | moneys, and equally lead to all the evils attendant

erwise, by at once withholding the means of extrava-
gance afforded by the public funds, and restraining them
from excessive issues of notes which they would be
constantly called upon to redeem.

I am aware it has been urged that this control may
be best attained and exerted by means of a National
Bank. The constitutional objections which I am well
known to entertain, would prevent me in any eveat
from proposing or assenting to that remedy ; but in ad-
dition to this, I cannot, after past experience, bring
myself to think that it can any longer be extensively
regarded as effective for such a purpose. The history
of the late National Bank through all its mutations
shows that it was not so. On the contrary, it may,
after a careful consideration of the subject, be, I think,

ing to posterity no adequate return for the comforts
which the labors of their hands might otherwise have
secured. It is not by the increase of this debt that re-
lief is to be sought, but in its diminution. Upen this
point, there is, I am happy to say, hope before us;
not so much in the return of confidence abroad, which
will enable the States to borrow more money, as in a
change of public feeling at home; which prompts our
people to pause in their career, and think of the means

ed. [f we would escape embarrassment, public and
private, we must cease to run in debt, except for ob-
jects of necessity, or such as will yield a certain re-
turn.  Let the faith of the States, corporations, and

on the capital borrowed to construct them, the surplus
fruits of national industry for years to come, and secu-

by which debts are to be paid before they are contract-

time and attention to his business here, requisite 10
its being properly conducted, offers for sale or reut
THE EAGLE HOTEL, in the City of Raleigh, at

present occupied by him. The Hotel, as every une
knows, acquainted with it, is as desirable property ss
can be ownedyif-the. Proprietor can give his personsl
attention touif, It is now theroughly furnished, and
the purchaser or lessee could take immediate posses-
sion. Few siftations in the United States offer se
fine a change for the profitable investment of money.
. Also, a Lorar Gaouxn, containing 6 Acres, with
a new Dw e Stable and Barn.
i on Crab T'ree Creek, within
JBonigining 678 Acres, and in-
Fbuildings for a comfortable resi-

cluding all
dence, X

] e
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resolation, their depreciated paper received for public | Union, established under a National charter, and lately | SO I, 5ir3ue 8 bank can axsafely extend its dim;ounts*
dues; that 'lhe next largest have been by disbursing | strengthened, as we were authoritatively informed, by | on & deposlte of its e L the handaof & pahlic ofh-
officers, and the least by_collectors and receivers. If | eXchanging that for a State charter, with new and un- °€f s on one m‘?d.c citeown: vaully, (OB Weother
the lones' on duty ‘bonds are excluded they alone I usual privileges—in a condition, too, as it was said, of | hm.?‘ 1tfwo.uld gneftoﬁitjl;e (xot\;::mrlngnt r;(:hgreatghscl'-
e P iv. | entire soundness and great prosperity—not merely un- | Curty, 1or, in case o ire, the clalm of the novehol-
will be threefold those by both collectors and receiv- groal proeperity ¢ | der would be no better than that of a depositor.

individuals, already pledged, be kept with the most
punctilious regard: It is due to our national charae-
ter, as well as to justice, that this should on the part
of each be a fixed principle of conduct. But it be-
hooves us to be more chary in pledging it hereaf-
ter. By ceasing to run in debt, and applying the sur-
plus of our crops and incomes to the discharge of ex-
isting obligations, buying less and selling more, and
managing all affairs, public gnd private, with strict e-
conomy and frugality, we shall see our country soon
recover from a remporary depression, arising not from

Alsn, 50

safely stated, that at every petiod of banking exeess it

took the lead ; that in 1817, and 1818, in 1823, in

| 1831, and in 1834, its vast expansions, followed by

| distressing contractions, led to those of the State insti-

tutions, It swelled-and maddened the tides of the bank-

ers.  Our whole experienée, therefore, furnishes the  able to resist these effects, but the first to yield to them. | ing system, but seldom allayed, or safely directed them.
I am aware that the danger of inconvenience to the

e : ] . :
strongest evidence that the desired legislation of | INOT is it to be overlooked, that there exists a chain | 2 At a few periods only was a salutary control exercised,
Con:neu is alone wanting to insure in lghnsa opera- | of necessary dependpnce among these ' institutions, ' public, and unreasonable pressure upon sound barks, | but an cager desire, on the contrary, exhibited for pro-

tions the highest degree of sceurity and facility. Such | Which obliges them, fo a great extent, to follow the | have béen urged as objections to requiring the payment fit in the first place ; and if, afterwards, its measures
also appears/to-have been the experience of other na. | ©0urse of others, notwithstanding its injustice to theis | of the\®venué jn gold and silver. These objections , were severe towards other institutions, it was because
tiens. Frﬂi:n the results of inquiries made by the | OWD immediate creditors, or injury to the particular | have been greatly exaggerated. From the best esti- It did not

8 Weon Lixv, about 4 miles from
thie old Hillsboro' Road.
jopersy will be sold on accommodating
JoliRMesirous of owning the whole, or any
part thereof, ang #equested to make early epplication.
The Suhecriber offers for sale the whole of his
valuable stock of BLOODED HORSES, as follows,
viz:
No. 1. Marra West,damo agner and Fanny,
foaled in 1827, by Marion,dam Citlgen, paw in foal by
imp. Priam. Produce entered in the Frigl Stake, Nasl-

terms. Pe

— | A e | R

'its own safety compelled it to adopt them.
Secretary/of the Treasury in regard to the practice | COMmunity in which, they are placed. This depend- ' mates we may safely fix the amount of specie in the

among them, | am enabled 1o state that in twenty-
.- two out of twenty-seven fureign Governmeuts, from

 ance of a Bank, which is in proportion to the cxtent | country at eighty-five millions of dollars, and the por-

differ from them in principle or in form; its measures
- emanated from the same spirit of gain ; it felt the same

natural and permanent causes, but ‘from those I have

' of its debts for cir-ulation and deposites, is not merely

tion of that which would be employed at any one time ' temptstion to over-issues; it suffered from, and was to-

enumerated, and advance with renewed vigor in her ca-
reer of prosperity.

ville, Ten. $1000 entrance, to be run the day pre
vious to the Peyton Stake; aleo, in the great Produce

which undoubted information has been obtained, the | 0 others in its v.vn. vicinity, but on all those which

_ ,in the receipts and disbursements of the Government,
public moneys aze kept in charge of Public Officers, | cONNEct it with the centre of trade.

| tally unable to avert, those inevitable laws of trade, by

Stake, near NewOrleans, $5000 entrance, 4 mile heats,

Fortunately for us, at this moment, when the balance | Fall of 1843. 8ee Spirit of the Times, after Janu-

This concurrence of epinion, in faver of that system,

Distant. Banks even if the, proposed change were made at once, would which it was itself affected equally with them ; and at

of trade js greatly against us, and the difficuity of meet-

is perhaps as great as exists on any question of intei-
nal administeation.

In the modes of business and official restiaints on
disbursing officers, no legal change was produced by
the suspension of specie payments. T'he'report last
referted to will be found o ¢ontain also much useful
information -in relation to this subject.

I have heretdfore assigned to Corigress my reasons

for believing that the establishinent of an Independ- |

ent National Preasury, as cor:templated by the Con.
stitution, is necesaary to the safe action of the Fede-
ral Government,

T'he suspension of'specié payments |

may fail, without seriously affecting those in opr prin- | not, it is now, after fuller investigation, believed, pxceed
cipal commercial cities; but the failure of the latter is | four or five millions, If the change were gradual} sev-
| felt at the extremities of the Union. The suspension | eral years would clapse before that sum would be re-
at New-York, in 1837, was every where, with very | quired, with annual opportunities in the mean time to
few exceptions, followed, as soon as it was known ;— | alter the law, should experience prove it to be oppres-
that recently at"Philadelphia immediately affected the | sive or inconvenient. The portions of the commaunity
Banks of the South and West in a similar manner. | on whose business the change would immediately ope-
This dependance of our whole Banking system on the  rate, are comparatively smalf) nor is it believed that its
| institutions in a few large cities, is not found in the | effect would be in the least injurious to them,
| laws of their organization, but in those of trade and| In the payment of duties, which constitute by far
| exchange. The Banks at that centre to which cur- | the greater portion of the revenue, a very large propor-
rency flows, and where it is required in payments for | tion is derived from foreign commission houses and
| merchandize, hold the power of controlling those in re- | agents of foreign manufacturers, who =ell the goods
gions whence it comes, while the latter possess no |

{least on one occasion, at an early day, it was saved on-
. ly by extraordinary exertions from the same fate that
attended the weakest institution it professed to super-
vise, In 1837 it failed, equally with others, in redeem-

iing its notes, though the two years allowed by its char-

ter for that purpose had not expired, a large amount of
which remains to the present time outstanding. It is
true, that having so vast a capital, and strengthened
by the use of all the revenues of the Government, it
possessed more power; but while it was itself, by that
circumstance, freed from the control which all banks
require, its paramount object and inducemefit were left
the same—to make the most for its stockholders, not to

in 1837, by the Banks having the custody of the pub. |

| consigned to them, generally, at auction, and after pay- | regulate the curreney of the country. Nor has it, as

ing it enhanced by the disturbed state of our money af-
fairs, the bounties of Providence have come to relieve
us from the censequences of past errors. A faithful
application of the immense resalts of the labors of the
last season will afford partial relief for the present, and
perseverance ip the same course will, in due season, ac-
complish the rest. We have had full experience, in
times past, of the extraordinary results which can, in
this respect, be brought about in a shert period, by the
united and well directed efforts of a community like
ours. Our surplus profits, the energy and industry of
our population, and the wonderful advantages which
Providence has bestowed upon our country, in its cli-
mate, its various productions;, indispensable to other na-

ary, for number of Entrances.

No. 2. Porry Pracuaw, by John Richards, dam
imp. Chance, foaled in 1828, now in foal Ly imp.
Priam. Preduce entered in Produce Stake, 1843,
mile heats, to be run over the State Course near Ra-
leigh, $1000 entrance; also, at New Market, Va.
$1000. See Spirit of the Times, after January, for
the number of the Bntrances.

No. 3. Marx BrousT, c. m. by Sir Charles, dam
by Alfred, foaled in 1833,

Ne. 4. Lany Rovraxp, b. m. by Ta:iff, dam Ball’s
Florizel, now'in foal by imp. Priam.

No 5. Mawy Axwn, b. m. by Gohanna, dam by
Sir Charles, now in foal by imp. Priam.
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lic money, showed in s0 alarming a degree our de- |
pendence an those institutions far the performance of
daties required by law, that I then recommended the-
entire dissolution of that conuection. ‘Fhis recom. |
mendation has been subjected, as I desired it shoald
be, to severe scrutiny and animated diseussion; and |

Ne. 6, Lany CugstenrizLp, s. m. foaled in 1830,
means of restraining them, so that the value of indi- | ing the duties of the avails, remit the rest abroad in spe-

-vidual property, and the prosperity of trade, through | cic orits equivalent. That the amount of duties should,
the whole interior of the country, are made o depend | in such cases, be also retained in specie, can hardly be
on the good or bad management of the Banking insti- |

1 3 | made a matter of complaint. Our own importing mer-
tutions in the great seats of trade on the secaboard. - | chants, by whom the residue of the duties is paid, are
But this chain of dependance does not stop here.—

far as we are advised. been'found to be greatly other- |
wise elsewhere, The national character given to the |
Bank of England, has not prevented excessive fluctua- |
tions in their currency, and it proved unable to keep off | ™¢
a suspension of specie payments, which lasted for | children such fearful burdens.

tions, will, in due tirae, afiord abundant means to per- , by Arab, her dum by imp. Knowsby, now 1n foal by
fect the most useful of those objects for which the States  imp. Priam.

have been plunging themselves of late in embarrass- : No 7. Lama, s. m foaled in 1830, by Sir Charles,
ment and debt, without imposing on ourselves or our . dam imp, Buzzard, now in foal by imp. Priam.
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allow myself to believe that, notwithstanding the nato-
* val diversities of vpinion which may be anticipated on
all sabjects involving such umportant considerations,
“it has secured iu its favor as general a concurrence of
public sentiment as could be expected on one of such
magnitade.

. objections tp such a counection. Seldom is any Bank,
under the existing system and practice, able to meet,
ot demand, all its liabililies for deposites and notes
in circulation. It maintains specie payments, and
transacts a profitable business, ouly by the confidence

«of the publig in its’ solvency ; uiid whenever this is
destroyed, /the demangds of its depositors and notehold-

rs~pressed more rapidly than it can make collec-

] :i.k‘fmm ‘ts debtors— furce it to stop pay ment- This
Joss of confidence with its consequences occurred in

afforded the apology of thie bunks for their
‘T'he public then acquicsced in the va-
lidity of the excuse; and, while the State Legislatures

It does not terminate at Philadelphia or New-York. It
weaches across the ocean, and ends in London, the cen-
tre _of the credit system. Thé¢ same laws of trade,
which give to the banks in our principal cities power
| over the whole banking system of the United States,
| subject the former, in their turn, to the money power

- | in Great Britain, Tti eni suspefisi
Recent events have also continued to develope new P It 14 not deuied What tho -

of the New York banks in 1837, which was follssved
in quick succession throughout the Union, was pro-
duced by an applieation of that power; and it is now
alleged, in extenuation of the present condition of so

| large a portion of our banks, that their embarrassments

| have arisen from the same cause.

not only peculiarly interested in maintaining : a sound |7

But let it be indelibly engraven on our minds, that

Ne. 8. A Dun Mare, foaled in 1832, by Sir Charles,

Tiearly~ a quarter of a century. And wny should we
currency, which the measure in question will especial-

ly promote, but are, from the nature of their dealings,
best able to know when specie will be needed, and to
proeure it with the least difficulty or sacrifice.. Resi-
ding, too, almost universally in places where the reve-
nue is received, and where the drafts used by ‘the Go-
vemment for its disbursements must concentrate, they
have every opportunity to obtain and use them in place
of specie, should it be for their interest or convenience.
Of the number of these drafts, and the facilities they
may afford, as well as of the rapidity with which the

expect it to be otherwise? A national institution,
‘though deriving its charter from a different source than
the State Banks, is yet constituted upon the same
principles ; is condueted by men equally exposed to
temptation ; and is liable to the same disasters; with
the additional disadvantage that its magnitade oecca-
sions an extent of confusion and distress which the
mismanagement of smaller institutions could not pro-
duce. It can y be doubted that the recent sus-
pension of the United States Bank of lvania—
of which the effects are felt not in that State alone; but

public funds are drawn and disbursed, an idea may be

formed from the fact that, of nearly twenty millions of
dollars paid to collectors and receivers during the pre-
sent year, the average amount in their hands at any one
time has not exceeded a million and a half; and of the
fifteen millions received by the collector of New York
during the present year, the average amount held by

| him, subject to draft during each week, has been less
{ than half a million.

From this influence they cannot now entirely escape, [
for it has its origin in the credit currencies of the two
countries ; it is strengthened by the current of trade
and exchange, which centres in Lendon, and is render-
ed almost irreaistible by the large debts contracted there
by our merchants, our banks, and our States. It is
thus that an introduction of a hew bank into the most
distant of our'villages; places  the business of that vil- |

1

over half the Union—had its origin in a course of bu-

siness commenced while it was a national institution ;

and there is no good reason for supposing that the same
consequences would not have followed, had it still de-
rived its powers from the General Government. It is
in vain, when the influences and impulses are the same,

to look for a difference in conduct or results. By such '

creations, we do therefore but inerease the mass of
r credit and

in foal by Red Wasp,

relief is not to be found in expedients. Indebtedness| Nv.9. One half of 5. £, Faxxr, by Eclipse, out of
cannot be lessened by borrowing more money, or by | No. 1, 3 years old—half owned by Col. Hamplen,
changing the form of the debt. The balance of trade | of South Carelina, and now in his possession.

is not to ye turned in ‘our favor by creating new de- | No. 10. Dorry Trane, b, f. two years old, by imip:
mands upon us sbroad. Owr currency cannot be im- | Shakspeare, out of Nu. 2—won her Sweepstakes t:*rr
proved by the creation of new banks, or more issues the State Course near Raleigh, 9 subscribers, $200
from those which now exist. Although these devices each. )
sometimes appear to give temporary relief, they ulmost'; No. 1. Rarz Roan, g. c. 2 years old, by 1™~
invariably aggravate the evil in the end. It is only by | Felt, dam by Young Friday. ,
retrenchment and reform, by curtailing public and pri-| No. 1. Half of b. f. Faxsxy Dineir, by M
vate expenditures, by paying our debts, and by reform- Chateau Margaux, fualed in 1837,—the other halé
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ing our banking system, that we are to expect effectn-
al relief,’ the future, and an enduring pros-

perity, ' In“shaping-the institutions and policy of the |
General Governmetit 90 88 to promote, as far as it can, !
ends, you may 1

e

rely on my most cordial co-operation.
That there should have been, in the
eent events,  doubts in ‘many quarters,

owned by ‘I'hos. Doswell, Hanover county, Va.

No. 18. A Bay' Filly, foaled in 1838, by ImpP-
Priam, eut of No. 4 —engaged at New Market, Va,
33 subscribers, $300 each ; alse, ai the Stale Course,
#1000 entrance, See Spirit of the Times, after Jun-
uary, for number of Entries.

No. 14. A Bay Filly, foaled in 1838, by Lyma™
out of No 5—engaged at New Market, Va., 33 sub

paper cutrency, withont checking Weir
attendant evils and fluetuations. The extertof power
: ;n;dft.he efficiency of orzanization which we give, so
rom bejng beneficial, are in practice positively in-
jurious.. They strengthen the chain of dependence
throuzhaut the Union, subjéct all parts mers

to common disaster, and bind every bank mere effectu-
aﬂ],mtheﬁmm to those of our commercial
cities, and, in the end, to a foreigri power. Ina werd,
I cammot but believe ﬂm:.(wilhtheful! understanding
of the eperations of our banking system which experi-
ence has produeed, public sentiment is not less oppos-
ed to the creation of 2 National Bank for purposes

did ot eXct from their forfvited charters, Congress,
in sccordante-with the recommendation of the Exec:
utive, allowed them time to pay, over the public mo-
ney they held, sithough compelled to issue T'reasury

notes (o mmg ciency thus ervated.
" It now appeats tha e afe Ethi'r"lao'i‘ﬁﬁ than a
want of puliic confidence under which the Banks seek

g heated opposition to every Rinot: ' scribers, $300 entrance, Bpring 3 olds.

The easc and safety of the operations of the Treasu- Dowmw;md mﬁ |  No. 15. Bay Filly, foalg?:l.'samy Andrew, ost

peculiarly in the nature of such abusesss we are now ' ©f NO: 1-—engaged in the great Peyton Siake for

encountering, to séek to . dnls their r by $150,600, and is considered one of the most promising

et of the fiflaghes they ltve Bomt perminied 1o an. Eniries in the Stake. < s e

quire. - It isitheivgesult, if not their object, to gain for ' Nolu_ .l\.s‘ I;ay Filly, foaled in 1889, by imp. Friai
; out of No. 3.

the few an gacentdanc man securing to . -
= Ry Trerihe.maas, by Ne. 17, Bay Filly, foaled in 1838, by imp. Prism,

?&‘W the i mediom throngh | 7 No. 6.

nonopoly of the curren
10st_of the wants of a pplied—to .
produce Hhroughout’ sdciéfy ‘s chain of degemdunce, Tbe whole of the ahove Blooded Stock of Horses
which leads sll. clasges to logk to privileged associations Wil De suld at Public Sule, en the lst dey of J“"a
for the means of spasi S o irhvagapco-—40 1oty n:n.indu City of Raleigh if not privately sold befvr
: . ish, in preference fo-the manly virtnes that give dig- that time
connected with currency and commeree; than for those {:i.t';'to S o g ciaving desive for hfr:riilg: Applications, personally or by letter, can be made,
3 with the fiscal operstions of the Gé ent." cnjoyment snd -sudden. Wenlth, which Tendsrs those UNU! the day of sale, at Rsleish,JN'é"' ROGERS
t-the o urrency of the country are who seek them depen t on those who supply them— ' T ’
suffering evils from the operations of the State ban to substitut: - R T economical  Raleigh, Jan. 1, 1840.
 which cannot and ought mot to be oveHooked. ﬁ? Tty G o o picity sae Fis

lage within the influence of the power in Eng- | ry in keeping the public money, are promoted by the
| land, It is thus that every new debt which we con- | application o% its oI:m dmﬂ;s'to}the pul:l')iic dues, Jr'l‘l:ne:
tract in that country, seriously ‘affects our own curren- | objection mrising from having them too long out.
cy, and extends over the pursuits of our &tizens its ' standi might be obviated, and the t oim
powerful influence. We ecannot escape from this by | nﬂ'c:&g'to memhnnumdbanks;nddm' gliamlﬁmmegﬁ.
1;;:1:13 new banks, great or small, State or Netional. ; valent for specie, and in that way greatly lessen the
1o justify thémselvesiin a refasal {o-meel their obliga- | centre of this system of paper credit, must equally 2: :riml‘lmal::and hlymreg. ment o?hn speci; l?inmconmv;nn;:’nmf
tions. Scarcely 'ﬂa‘b‘ QU-}gc and Governmeni | ter every institution we oreate. -t is Py the ex- public lands. Such purchases, except lzupu mad 3
relieved, in ndﬁireo.-”rb‘iiiﬁy,gh eulties occasioned | tent t5 which this systeta has bean pushs oﬁna, that speculation, are,in genesal,.but nng'l: I:':n -
by the general W A837, when a pantial | we have been made fully aware of its jrresistible ten- rarely repeated 'hy the same person; and it iy
one, sccdrring within thirly months of the furmer, | dency t6 subject our own banks ind.eurréney to a vast that for the last and hnl?,edunng' : h.ichtll:.h‘,
produced new and serious embarrassments, though it | controlline power it & foreign land ; and itaddsanew of sound banks g:ar bee ¥ ived, more wthm e eg
bed no palliation in such circumstances as were nl | argument to’ those which  fllustrate their| preearious of these menu?asb;?:;u carily mad ta sheria !
lOI!I 3 iﬂxwﬁ“"‘! of “‘é-"i which ::“d previously “situation. Endaneered in the first place by their own: .being a ll:.arger proportion t'llmn wt:mld {mve l:eeurla :g;? i
place. ere was tothing in the condition of mismana - i in- in three ‘ i )
- oane PRl sedehoditir n?nnaged banking in. mis Jement, and dgain by the conduct of every in- ed in * years under the graduation proposcd.

s : . E Uk . - . : . Standard, Richmond

/ . | stitution which connects them with the eenkre of trade It is moreover a principle than which none is better thei ooded with - : .fglck]y appetité for indulgence, t.nd @~ To be copied by.lhe Stay, Fean 3 Spirit

stitution; commerce was ( cranged by ne foreigh war; in our own country, they are yet subjected] beyvond all settled hy expericnce, that the supply of the precious pa::efrmt?h?:hv;:;l:: :vl;xl:ltfllv the design:f the fmem- gﬁ?ﬁm tlnthreﬁlx ;‘dm e wltichofl;n- \?':'115"[!? ew Orleans Ficayuns and e S
: 5 ) 3 reris| enslaved the industrions people or- e imes,
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