Warehousing
May Accomplisk
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1t is manifest that ¥ we-arefo mar-
tet a 12-months’ supply of cotton
within three months that-the prices
pound to decline whmﬂ:ecumut
demand fails to absorb 'ﬂ!g ’Oﬁttggg_,
antil cotton reaches themvestment
pasis, which is generafly Helow "ﬂ"{ﬁ
cost of productiom, Asthe erop *18
made on credit, uniess money "ean_-be
borrowed upon cotton it wouldnet be
possible to hold it, ‘even i’f*wehaﬁ
warchouses. The charges for storage
m this state are as high'as 3 eents a
bale 2 month, and wvery varely tater
% cents. Now, to ‘borrow: momey =t
8 per cent discownt and then pay such.
high storage rates makes the expenee
of holding the crop so great that =
farmer is inclimed to tum ¥t foose, -

Storing Cotton fer Sewen and (ﬁ_li-
half Cents Per Bale Pear Momth

ER the State Warehouse sys~
tem a neighborhood can build an

dirt floor and logs to gput the icotton

issue its warehouse receipts ‘for the
cotton, and all the expenses, includ-
ing insurance, will not cost the farm-
ermore than seven and one-half gents
per month to store a bale of cotéon.

[have succeeded in establishing'the
tharacter of the State Warsheusese-
eipt in the money oemters of this
tountry, particulaghydmn New . York
City, where 1 have made acrange-
®ents with certain banls and trust
Companics for them t0 advance mon-
€y on South Carolina“State Ware-
howse receipts. The guaranty of the
State as to the weight, tithe a-‘gt’&ﬂﬂ
completely cures the slefects 4n the
Private or corporate owned wase-
hqusc receipt, and the state receipks
Will come more and mene dn favor
80d command lower rates ‘of interest.

The New York State Bank Law has

¢t recently amended sos topermit
eptances, and several of dhe fange
State banks and trust m"m
New York City are making a speciai-
ty of this form of paper. Thisdms
Btver been done to amy extemt in

:has Country, but in the money oen-

.‘3.1'5 of Europe acce‘ptances are used
very larg
tions,
small ¢

terest at which a draft is sold.

8 greater in
G{ht_']' State,
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IN RESPONSE to “‘your e

provided Fur fhe

iron corrugated warehouse, with a °

on, and the state will take it over.and selling by mills to protect purchases

of cotton i3 now a mecessity because [
of wide fluctuations in the price of
dhe raw matenial. This expense s |4
mow borne by the cotton planter, be-
cause it is the wsible cottom that
bears the barden of sl the paper cot- |
ton traded in-on the ewchamges.

More and Better Farmers’ Organiza-

recly in commereial transac-'
The accepting hank ¥ paid a
afford. o imission, which can be well
dhorded because of the low rate of

r It 15 to be remembered, in this com-
L:c,ct.m.n, that_ the state banks .aggre- the country, and with mo distinction
c::i ! Capital and sarplus @ per made between a country warnelouse
the @ the entire banking power of and & marchouse in a fourth-class
¢ tountry, and that' the proparfion tovwm.
New York thag in amy - The intention of the system ds to

- provide fardirect sales fromthe state |

Commeree.

" 1 beltewe that the State Warchouse
* System 8 2 screntific ‘solution of the
cottem problem. ¥t is dn -its imfamcy,
mn ‘e developed to handle the |AS
‘cotton an each of the Seuthern states,

on the same plan ihat we are purso-
ing dtere, enabling uvs to market our |

\HE farmers neexd organization and

sadly lack, at present, meams ‘to
Aecare unity of action among the sev-
eral states, Those who are interest- ||
#d in buymg cheap cotton act =s a
unit, while we farmers are a disor-
ganmed mass with mo concert of ap- |
tion. The Souwth Carolina State
Warechouse System shows what can
be accomplished by comcentrated ef-
fowrt. When we began to take ower
warehouses we found the insurance
wsates so0 high as to be almost prohib-
dtive. The ' difference Hetween a |
warehotse in the commtry and a2 |
fourth-class town was so great that
it was impossilbile to store cotton ox-
cept in the towns, The rate in the
country ‘was 3350 a hundred, and on
a house of the same comstruction im a
town where there was mo water pro- |4
tection, it was $1.75. Wi have had 2
considerable "battle; but have won
| and are wow getting a rate of
@ hundred on cotton stored m |

m— L ,ﬂd-ih.w
5t 10 “@#Qﬁﬂﬂh’y ‘and use them to .the Hest
mg, 1 advantage of ‘the entire public,
that . ANl that I have attempted to do.
i -’W%tﬁe State 'Wareheuse System is
juse  to ‘transform our cotton into a basis |.
puth of credit. I hadno #ifficulty white in
A f*ﬂew 'Yo:’k. ’borrcrwigg’ money .on
course it ¥ hardly ‘straight 1oans at 5-per cent, and in |
out of The $x- ounts a3 Targe a5 $1000M could
perimental” stage ‘lave Secured it on acceptances-at 3% |
gvrtgm: This will enable a bark
fhe Sonth ‘Carolima to get the money in |
two things essen- large ameounts on State 'Warehonse §
tia! for matketing receipts, and distribute it'tothe indi-
cotton; @) chedp vidual borrowers. I have made ar-
storage, ~amd  {2)- rangements for some of the banks,
: “which are getting money at 4 per cent,
and they are charging the Tarmers |d
~who Turmish the warehouse receipts 6 |,
per cent. This is a big improvement on
-8B per cent at discount, with the farmer |4
also 1n ‘most cases being reguired to |
keep 20 per cent on deposit. :
I will say, in this connection, that }
there are efforts being made in Geor- |
gia, Aldbama and Oklahoma to pass |
Btate "Warehouse Acts modéled after
fthe South Cardlma plan. The Act in
Georgia will be introduced in July, |
when *the Legislature meets, by Sena-
tor J. 0. Adams, an able lawyer .of |
‘Gamesville,
by the Georgia State ~Chamber of

Ga, He is being assisted

- exercise in the open air, :

L " (Formesly at Osfesd, N. C) |

% :.;2?“13‘;‘ Strong Purpose and Splendid Accomplishment
Founded in 1851 and thorouglily equipped toprepare boys for Colte
University, the Government and Technical Schedls and Business weﬂ-
_ Under sixty-four years’ admimistration of a family of eminent Chris<
“tian educators. Now at Charlotte with improved equipment and ideal
<onditions. A non-sectarias though strictly ‘Christian School. Parental |
discipiime. Military training develops .obedience, sense of responsibility,
meataess, control, manty carmiage and health, Daily military drifls and

- Beautiful €levated campus, sthietic fiéld, baseball and football fields, |
temms courts and runming tradk. Beildings five best for health, comfort |
and s#fety. Personal individualinstruction sndl intimate association. |
Feor handsomely illustrated catalog giving views and $ill particilars,

Aliiress J. . HORRER, B. A, M. A., Prinsipdl, Degt. &, Chuslotte, 1L,

A

, Tuitlem in Literary Departmei, Reom Reut, Nent anil Tight
for a Full Bellln_ n nm“_ at

Bituatell ‘in Cleveland County ‘mid ‘the foot-hills 0f the Blue Ridge.

Mineral Water.' No Malaria. Splendid Community, Honer mtudents at
“Wake Forest, Trinity, Mere@ith, the University of N, C. and lLoland Stanford
TUniversity, Ome triwstate deébater and two interstate @ebators among Pledment
boya in eollege last -gessien, '

“Most heartily do T commen® the sthool to a1l who have song smi s@aughters
te edmomte”—Dr. Chas, W, Taylor, Wake Forest College. ’

“One -of the beat preparatory scheols im the Btate.’'—Cleveland Btar.

“It1s the best and cheapest school in the Btate.,"—E, M, Koonoce, Meniber of
W, T, Teegislature, '

_“In my opinion there is no High Schkool in thls part of the ceuntry deing
better and more thorough educatienal work.”"—HB, ¥, Webb, Member of Congress.

*The ¥oung Men Whe Have Come to the Univemsity from . Pledmeont High
Schosl have taken & ®ood stand .in their classes and huve done TaithTul and

$09.00 Pays Boand

satisfactory work.,”"—Francéls P, Vengble, University ¢f N, C. ‘
Fall term eopens August 38, For handsomely illustrated catalogae and bodk
of views write to _ W. 5, BURNS, Lawniisle, N, 0,

tions Weeded

. mavchouse te the cotten manufactur-

ere, but, owing to the war, I have mot
deemed it advisable

a8 yet. However, there is ne practi-
cal reason why it camnot he deme,

to attenipt this

direction before Jong.

 TRINITY COLLEGE

of libesal asts with an sstablishedl nations] repumtion for high standards,

outhern College
oble traditions, and ive policies. Tts large endowment fund makes possible its firet-
E::ea:i.p‘?ent and mrd weelltrsined and carefully chosen teschers. Studenmt fecs

Classical urses lesding to the bachelpr's degree, m courses in ffl depart-
ments, m ﬂmm&;nd Law, ; _

sive Trooms imcaréfully dormitories

'For cattlog and Hastrated bookletaddress

R. L. FLOWERS,
. Secretary o the Casposstion,
8% OXFORD COLLEGE ®5|
OXFORD, N. C.
Correspondence invited with girls purpesing #o aftend College next session.

COURSES:

and Oollegiat Expression. Bmsiness. Music. Art
‘Home M‘a)om-ﬂ: Scienceonad Domestic Art,)

‘Specidlists of experience ia 4l departments. Cataloguwe sent on appli-
cafion, F., P. HOGBGOOD, Presidemt.

BUIE'S CREEK ACADEMY

Founded by present Pringipaldn 1887,
antry Village, Tour apd ome<half miles from rallroad, dn a healthful
:mgy rKtm‘l Bulklings, Beautiful Grounds.)
Pwelve college men and women in Facully, two with }I. A, degree,
402 students last year, repmsemCi Co?ntlea. ¢ States, Cuba, China asd
. merica,

—8choo! Band .anfl Orchestra, Five in Wusic Fac-
ﬁignngﬁéumh cﬂourse. Choir Leaders trained. New Pipe Organ,
Sevén new planos, Violin, i*l-lt Bn.tadé::rgumt:;lu.

Certificates given in Musdc, " . _
Business Cu?rae not surpassed it},\;ur &tart:. New Business FPurniture, New
ewrite
of Matron, Geed Christian homes
New £15,000 Dermitory for ®irls, in charge . '
for boys and young men, Best of religious influences thoown around students f

For Catalog address, J, A, CTAMPBELL, Bulels Oreek, N. C,

East Carolina Teachers Training Schoal

' (arclina, Bvery caergy is
A State School 4o train teachers for the publieschools el North
directed to this one purpose. Tultion Tree to alliwho agree to teach. Fall term begins

September 21, 1815, For catalogue and ofher inflorm ation eddress

Robt. H. Wright, President, Greenville, N. C.

THOROUGH TRADNING MIGH MORAL TONE IDESL LOCKTION
Lourses in Sciences, and ¥
*Ten Bulldings with Wil Ample Athletic Facilities
Specidl Armngement for W

BOILING SPRINGS HIGH SCHOOL

SHEUBY, NORIN CAROLINA, R. No. 3.
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