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morteages, when the poor farmers
get 10 exeniption ‘o account of ‘the
bt:

dc\ml why should wot ‘our "Govern-
' rve all the'people jast-as it is
a part of ‘them ‘through the
Federal Reserve ‘Banks? These
iwelve Federal Reserve ‘Bartks, which
are banks for bankers, do’niot have to
cell their bonds en’the open ‘market
to get money. No, 'they ‘go to the
original and only. souree “of money,
the Federal 'Government, ‘and -get
money simply for'the cost of printing
it. We find in circulation all over the
conntry, Federal Reserve notes which
the Secretary of our Treasury printed
and issued to -the Federal Reserve
panks. If these bankers’ banks can
oot money for the cost of printing it,
Wl must the farmers”land loan banks
horrow money from private corpora-
tions and pay them whatever rate of |
‘terest they wish to charge for it?

Of course it will-be claimed that
only zold is money, and that a certain
per cent of gold reserve must be kept
on hand for the redemption ‘of paper
currency. But if we had tinie and
space it can be proved by law and by
{osic and by experience that'$l is the
standard of *value, and ‘not the 25.8
grains of gold in the gold dollar, and
that the $1 puts value into the gold
rather than the gold value‘into the $1.
And as for the small redemption fund
required to be kept on ‘hand, the fal-
facy of the whole redemption business
is shown by the fact that ‘we have
more non-legal-tender currency, re-
deemable in gold, than 'we have gold.
And it *will be claimed that “experi-
ence” has shown that this small per
cent of gold is sufficient to meet all
demands for redemption; ‘but who
determines the “experience” if ‘not
the hankers and mine owners who
are reaping millions from our ‘mone-
tary system? They wotld be foolish
to kill the goose ‘that ‘is laying the
golden eggs. And yet we do know
that they can take our 'paper cur-
rency redeemable in ‘gold ‘and ‘draw
out cvery dollar of gold from our
Treasury and force the Government
to sell interest-bearing botids to buy
more of their gold. This ‘has been
done in the past, and it ean-be done
over and over again and agaif, an
endless chain, Just' now war bonds and
the so-called “preparedness” (for war)
offers a more inviting field because of
tie higher interest and the greater
power obtained by geétting the‘people
(government) more deeply in debt,

Limit the Rate of Interest

’[‘Hj’. third and last point is the rate
ot interest, This, committee bill
buts no limitation on the rate of in-

ment S€
serving

terest, except that it is to be loaned to |

the farmers at 1 per cent ‘above the

f;‘mi of the money, the rate which the

nds must carry in order to find sale
ll-l.“ ,1.]“"'.:" This bill is worse than the

ollis-Bulkley bill, and it was bad
}'f""”flh! but it did -provide that the
Jovernment should create a market
Ot land banks by purchasing not to
t!“- ced fifty million dollars worth of
. '0se bonds each year., - And the Hol-
-T‘-‘~-I-|-nlk|ey bill' did limit the rate of
L) “rest to 5 per cent ‘on’ the ‘bonds.
i"'-'_“ committee bill has eliminated
WOt ot those features,

e Government of New Zealand
ins money direct to farmers at 2
}1-“" cent on ten years’ time, repayable
‘;‘:'.':111'-”.1'\' on the amortization ‘plan.
rl s done to protote home owner-
0. And as a further aid in that
o iy o homesteads of less than
l‘.'h‘.'h'\', v-:'llll“c are free from taxation.
om0 1ot our Government en-

ite and promote home dswhership

I

by
o long time at 4 per cent?

m:{:].'r!;'- committee ‘billsprovides the
r“r-lm‘lﬁz‘nt.ton plan of répayment, but
n”_ll” 3 interest to bepaid sentivan-
sh.‘.nl'\f This is ‘wrong. ‘Farmers
m_m; hot be required to ‘make pay-
n ]an_v oftener in any year ‘than
truckin . TOPS to imarket. “The

‘Mg sections might tiake semi-

annual pa
a hardsill yments, but it would work

Crops,

=liaranteeing money to the people -

‘as dangerousas a battle-ship and as trea
| he best ammunition with which to fight this ancient

enemy 1s

Preparedness for Farmers

Thegreatestenemy 'pff@hc American Farmeristhe despoiling, |
thewastingand impoverishing thesoil. 'Takingplant-food outof | !
the soil and putting nothing back is soﬂ-;ﬂié‘acy, and the habit is
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rous-as a submarine.

“TRADE MARK

REGISTERED.

‘These dependable goods furnish the very best available plant-foods,

~In them you will find the more pressingly necessary elements of plant-
food which will strengthen and enlarge the plant and help it to reach out for

the natural potash available in the soil.

Feed your cropsasyou would yourself. If you could not get meat,
would you-deny yourself bread? If you cannot get Potash for your crops,
there is'all the more reason for givingthem Ammonia and Phosphoric Acid.
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gelected-and combined with the usual Royster superiority.

Insist on the -f5}= brand and see that it is on every sack.

F. S&. ROYSTER GUANO COMPANY
NORFOLK, VIRGINIA.
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Farmers should not endorse any bill
that is ‘dependent on investment
bankers for money. Neither should
they indorse any bill that does not
fix absolutely a low rate of interest
to the borrower,—certainly not over
5‘per cent; it ought to be 4 per cent.

This committee bill should be de-
feated, It will make the last state of
the farmers worse than the first.
Better continue the fight for full jus-
tice to the people ;'and farmers every-
where should let Congressmen know
their views., H. Q. ALEXANDER.

THE BROWBEATEN 'WITNESS

A ‘farmer ‘wag in edurt, complaining that a
certain neighbor had stolen some of his
ducks,

“Do you-know that these are your ducks?"
agked the lawyer In & severe manner.

“Oh, . yes, I should EKnow them' anywhere,"
was the confident answer, and the farmer
proceeded to ‘give in detall the varfous
g:lnu and marks by which the birds might

fdentified.

“But theko dudks dre no ' different from
any other ducks,’” objected the liwyer, “1
have & good shany in my yard at home
Just like them, dhﬂt “have you to say to
th%ul | 47

"fhe - farmer ‘unerossed ‘His legs, crossed
them dgain, expectorated, shifted his quid
and remarked with an imitable drawl:
“rhat's not unlikely, "These are not the only
‘Mutks I have had stolen In the last few
weeks!" :

“Amid the vour'of Taughter the smart Taw«
yor sat down.-Mxchange. »

ip on"producers of the staple e L ot P ikl gl
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Sggy

W\ Can you afford to keep soggy land? You have to pay taxes

on it, but derive no profits from those swampy fields. The
land stays sick and sour. The fertilizer is mostly washed
away. Those undrained fields with their heavy, lumpy
sub-soil prevent the plants from developing a healthy
root system. T hey spread malaria among your family
and disease among your livestock. Why not getrid"
of these soggy fields—turn them into cash-produc-
ing acres, that will pay for the draining over and

over again?

farmer
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When writing to advertisers say, ¥l waw gyour sdvertisement n The
Pregressive Farmer.”




