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BY JOHN CAMERON.

OXFORD; N.

MESSAGE

OF HIS EXCELLENCY

* JOHN M. MOREHEAD,

To the General Awenmbly of Nonh Carolina, st the
commencement of the seasion of 1841,

Gentlemen of the Senate _
and of the House of Commons:!

4 our biennial retorn te the seat of UGov
ernent for the purposes of legislation, as
Ihe representatives of » free snd happy pee-
‘ple, is slways an occasion of interest 10 the
netriot, and one of gratitude te Him, whese
kind providence directed eur fathers in the
paths of political wisdom, and cast our lets
10 this favoured and happy land. May we
net hupe (or a continuance of the same fa
vors, by walkingin the same paths, and de
veully ssking to Him that guidante and pu
rity of purpase which will lead 10 whole~
so'ne and wise legislation. |

Many subjects of importance will engage

your sttention, but whether you deem this |

a proper lime 1o act upen all of them, is a
malter for your deliberate consileration,

PUBLIC FINANCES |
The condition of the Public Treasury

should especially engage your attention — '

The appropriations made ot the session be-
fore the las), 13 discharge the debt due for
buiiding the Capitol, so far exhausted the
public fund, that it was iusufficient te meet
the current expensea of the government;
and the public Treasurer was directed te
motrow of the Litersry sad laternal Im-
provement Boards what money might be
needed to meel those expenses, .
Reference to his repert to the last Legis
lature and te his monthly selllemen's with
the Comptreller, will show the amount of
the Literary fund used by him, aund the a-

meunt that was kepwon haad for his use; as| Treasurer; and §50,000 continues to |l due |
it was deemed better that the Siate should | each succeeding January, uunl all fall | due;)

use these funds, thau go clsewhere to bor-
rew.

‘Tre current expenses of the State and (lie
long session of the last Legislature, left Lhe
p&q Frossury, sl ils rise, nesrly or quite
exhausted, except as (o the funds belonging
to the Beards.

tion of the Treasury, snd, being ealled upon
te make provision to meet the paymenl of
$50,000 of the bonds of the Wilminglon
and Raleigh Riil Road falling due in Jun,

| erary Board, 10 go iﬁlo the distribution fund
for the use of “Common Schools.”

RAIL ROADs.
As the embarrassmeuts of the Treasury

{ arise in pert (rom the cennection of the State

with our [Rail Roads, it becomes a matter
of abserbing interest 1o device the means
whereby Lheir usefulness 10 the public may
be continued, and the Siate at the same time
sustain no detriment on account of her lia-
bilities fur these reads.

The difficulties under which. these roads
labor, arise from their indebieduess for their
construction, The Wilmingion and Ral
eigh Rail Road, including the sca route to
Charleston, cest some twe millions of del-
lars, while the stock paid 10 amoanted te
abeut thirieen hundred and fifty heusand
dellars only, leaving the balance of the ceost
of consiruciion a debt sgainst the corpora.
lion, the interest of which absoibs a large
| portion ol s receipts. So of the Raleigh
'and Gaston Rail Resd. It cost about one
| million five hundred thousand dollars, while
| its stock paid in was only about six hundred
(and fifty thousand dollurs, leaving the bal-

ance df its cost of consiruction a debt againsy
the corporation the interest of which absot bs
 all its receipts, sfier defraying the cuirent
expenses.

T'o #id these corporations,the State,under
acts of ihe Legislature, passed (or the pur.
pose, endersed for 1he lalter $00,000 dol-
lars of it» bonds, nome of which are yet due;
and for the former $300,000 of its boads,
hall of which have fsllen due and beeu paid
or redeemed —$50 000 by the cerparation it
'self; $50,000 have been redeen.ed by the
“Lnerary Boaid, as direcied by the legisla-
ture; $50,000 have been paid by the Pablis

| te ‘meet which, the Legislature must make
prevision in the event the corporation fails
lo pay.

To secure the Slate again«t any loss up-
on these endorsements, deeds of morigage

| have been execuled, a8 required by the sets,

{upon all the property and effects of (hase
The last Legislature, awaro of the condi ‘)IOads.

Ivis respectfully sub » itted (o your
wisdom (o adep! such course, in relation te
these roads, as will secure the public interest,
| In'regard 1o the Wilmingion and Ruleigh
lRail Road, it should ke remembered that

1843, and endorsed by the ‘State, direrted | the State is owner of §600.000 of its capitul
the Literacy Board te redeem these Bauds; | stock, anl, therefore, whatever course may

snd, finding it necessary likewise 1o make
pf:'\&bl l! meet the interest falling due on

the boncs of the Raleigh and Gaston Rail

Road Company, endorsed by the State, and
te raise funds 1o meet the current expenses
of the State until the taxes of 1843 should
b2 paid inte the Tressury, suthorised ihe
public Treasurer to borrow the sum of $50,-
000 from one of the Boardser of 1l ¢ Banks
of the State; and, being likewise desirous to
do semething {or the reliel of the people, it
direeted the Literary Board to loan but its
funds. At dhe lime \hese requirements of
the Board were made, it had less than $50,-
00 in the Treasury, about $100,000 in bonls
upsn ipdividuals, and the balance of its
fonddin stocksdnd permenent securities,
The Literary board, desirous o meet that
high cenfidence manifesied by the Legisla
ture ia their financial skill, pressed collee-
tiong, and with the cash in band redeemed
the $50,000 of Rail Road bends; and by the
assistance of the funds of the Board of 'ln-
‘terual lmprevement, and those the Literary
Roard beea able 1o pay into the Treasu-
ry, the public Treasurer has been enabled to
weel all demands at the Treasury, withaut
borrawing eisewhere, netwithstanding $50,
000 of the bonds of the Wilmingtlon and
Raleigh Rail Road, which fell due in Janua-
ry, 1844, eadorsed by the State, had 10 be
p-i_&,. the Treasurer. | b
e Literary Board did not believe tha
it was intended by the Legislature that its
stocks and other securities should be sold 10
taise a fund to be loswed 1p the people, and
however much the Bosrd regretted the dis
sppoiniment so many were destined to ex
perience (for application fer loans were very
numereus) it was unable Lo aveid it and ren-
der the Staie, te which the Board owed ils
firat duty, thet aid which it needed. g
Itis evident, upon the sli'hln,l.rtﬂnltoz.
how embarrassing it is 10 the jl‘h?ﬂlo charg-
ed with the menagement of the Literary and
Jaternsl | funds, 1o be requir
ta the require
meals of the Publie 'l'nuurf, and 1o be
prevented from investing them in some
. profilable and permanent invesiment, where
" by a large amount of interest is lost.

" 1 iherefore reesmmend that ample "f‘

' t provisien be made 10 supply the|
| F:: io'l‘um’:.'wd that whatever interes
vught jusily to be due 10 the twe Boards,

| be pursued, as to the State’s liability upon
Lits endorsement, due regard should be had
(1o this stock; thut' il may @e protected as Gr
' as possible, without invelviag the State in
further dificulties: © And further, the State
| being the principal stockhelder in the ceor-
| poratien, her honor requues that its dcb.s
sheuld he paid, without any reference what-
ever (s her wrere legal lialilities. She helds
a large portion of the siock—she holds the
road, stecaniboats and “all its eflfects of value,
' under mortgage to indemnify her —and ered-
‘-'ilun must rely mainly en the liberality of

| the Siate 1o permil them to get their money

| fram the corporation. :

| It is believed, frem the success atteuding
the operations uf‘}l_tis road, nolwithstanding
lits heavy lossesby fire and at sea, that if
indulged for a few years, il will we able te
meel all its liabihities, and exiricate iselfl
from debt, and appreciate the value of its
steck, '

This indulgence, it is believed, may be
easily given witheul any further risk 1o the
State. '

Already the Literary Board holds of the
bonds of this corperation, endorsed by the
State as before stated, $50,000; the Srtate

him out of the funds of the vame Board ly-
ing in the Treasury; and the Literary Board,
by collecting in its debts, will be enabled to
take up the other tonds, or, st least, the
larger part of them, as fast as they fall due,
And | doubt mot the corporation weuld
prompily pay the interest o yrocure indul
gence on the principal, whereby it will be
enabled 1o mieet ather liabiities which press,
and sometimes embarrass, its eperatiens.
The Literary Fund should be in sofe and
cerfmin investments. What safer or mere
eértain investments could this fund have,
thait in these bends?  Safe, beciuse the

property, costing ever twe millions of 'dol
Ilars. to,iee'hre their payment; certain, be-
cause they yield semi annually three per
cent. interes!; which does not fluctuate like
the dividends of B.mk Stock. :
Sheuld this course be adepted, the Board
will be sided '-M'd’rh!ﬁond; the Lilgrtry
Fund will have s safe and certain invest-
went; and the State| will be ne further in-
L'é'“‘.' AR gl ! | ’ .
Whethet” you will adopt this or some

opon their funds kept in the Treasury fur

wiser e i» stbmitted to your consider.

the public service, be paid over 1o the Lit-}ation. - But:whatever course is pursued, am-

3

Treasurer holds $50,000 mere, paid fer by |

State is recently and has 2 merigage open |

C.. FRIDAY MORNING, DECEMBER 6, 1844,

ple provision should be made \o sustain the
ciedit of the Siate, in every (ossible con-
lingency.,

In regard to the Raleigh and Gaston Rsil
Ruad, this work 100 was consirurted, as be«
fere stated, mostly upon credii—ihe bale
ance due for its consiruetion, afier exhausts
ing the whole of the stock subseribed, o=

meyoting 10 a sym larger 1han the whole
stock, 1

Th’s corperation having failed §in Janus
ary, 1843, 1o pay 1the interest due on its
bouds endorsed by the State, the Publie
Treasurer prompily paid it, and preserved

the faith of the Stale, and has econtinned ‘e
do'so ever since,

will appear [rom his report, -

A Billin Eqnity has been filed acesrding
lo the requirements of the acis authorising
the endorsements, to sequestar the profits ol

- -

ceiver has heen appointed.
that the recemis ol this Read for years to
come will be insuRicient 10 keep itin repair
and pay the intercst upon ils debt; eonse-
quently its debt must continue to increass,
It is, therefore, respectfully submitied whe-
| ther it would not be betier for the sioekhol
| Jers, the State, and the publie, that the
road and its eflzcis should be ‘disposed of
under the morigazes; s3 that whether it falls
into the kands el the Mate or into the hsnds
ol a new set of sterkholders, incerporated
far the purpose—it may be di-embarrussed;
for little doubt is enicrtained, that with
¢ven ils presant prospects, it will mot- only

kKeep itsell in repair, but will yield besides gl‘

con=iderable income.

Sheuld you determine to take this course,:

sueh steps sheuld Le adopted as will be hest
ealculated to enhance the value of the pre-
per'y. This caurse is due to the State to
i protect her against her labilities—it_is due
to these individusls who voluntarily eater-
ed into bentds 10 the amount of 500,000,
te indemnily the 512 e against her enderse-
men'; and it is dus to the stockholders to
make the praperty, if possible, bhring mere
than the amount of the debts due from the
corperation; so that the steck may not be ai,
entire loss

And, in connection with this suljject, |
will respectfnlly refer you ta the niessage
sulbwnitted by mysell to the last Legislaiure,
relalive te eflecting a communication by rail
road between this read and the several rail
roads which terminate ‘st Weldon, snd te
consiructing a turnphke from Ruleigh west.
ward, These twp improvements would
greally enhance the utility and value of the
Raleigh and Gaston! Riil Read, and | doubt
nel, #ould cause il Lo bring a much higher
price. ‘ ;

Since the adjuurnment of he last [egisla~
ture, a pertion oli1he Portsmouth and Roan
oke Rail Road, wi hin the Lhimits of thiy
State, was torn up and rendered i passable,
by an individual claimiog it asa purchaser,
al 2 sale made under 3n execulisn azainst
the corpotation, whereby the travel and
transportation en the read were for atime
obstructed. The legality of the course pur-
sued by the purchaser has undergone’ judici-
al investigatien, and the malter is mnew
pending before the Supreme Court.

1v is'not my design 1o express or intimate
an opinion as 10 the propriely or legality of
the ceurse pursued by the purchaser.

The interest which stockhelders have in
a corporalion crested for the public use and
conveuience, should be subject to their debts;
and the propeity held by such-corporation
should be liable 1o its debts; but this inter-
est and property sheuld be reached by 1he
gre-tlilor in su}{: way as nol 'o put th_g public
le inconvenience, desirpy the franchise, and
defeat the object had in view by the Legis
lature in its creation. If there be no law to
enable credilors te resch the inleresis of
stockholders end the property’of corpora
tions, withoul detriment 1o the publie, such
a law sheuld be passed as will enaple eredi-
tors te secure their debis, and, at the same
time, secure: 10 the public the benefit and
eonvenience inlended by ereauing the cor-
peration. S .

- INTERNAL IMPROVEMENTS. 7
Upon the subject of luternal Iamprove-
ments, | respectiully invile your attentien
(0 the suggestions made.in my message o
the last Legislaturel  And. in aldition 10
those suggestions, 1 will add that few rivars
‘in the Seuth are more. ible ofimprove.-
 ment for navigsble purposes, and - at.a small
expense, lhan the rivers in the lywer part of
our Slate. brghviy, 7 aga® i
ilistrue that for 2 portion of the yesr
they' are deficient in depih of waler for nav-
igation; bul that may be easily remedied by
the construction of dacs and locks at these
paria of the rivers where the water is of in
sufficient depih, . as there is always water
cuough to keep the dams filled. Chﬂ' oe-

The ameunt thus paid |

the Road 10 idemnify the State—and a re- |
I is believed

ing but little descent in those rivers after
leaving the grest falls, wsually found near
e commencement of the sllovisl region,
But few dams would “be requisite to make
them permaneatly ‘navigable.
. Tske the Cape Fear, for instance—I am
et informed 33 1o the descent of its channel
Relow Fuyetteville; but beginmning at thai
point an the river which pan, ot all “stages
ul the water, be reached by sieambeats from
Wilmington—end 1 think it very probable
thet a hall dozen dams with lecks of ten
feel each, would render the riverat all times
navigable for steamboats to Fayertteville.
With a permanent steamiboat narvigation
from our excelleat pert of Wilmington, to
'Fayel‘.eviﬂe, and a geod Turnpike from
thence o some navigable peint on the noble

_I_'agt-s fo the Stjﬂ‘e_?

. Take the Neuse—already has a steambest
asceuded it, F its present unimgroved con
ditiom, as far as Smithfield, within iwenly-
eight miles of Raleigh.

1\ is said, by those hetter acquainted with

igsdle from Newhern to, er withia a short
distance of Wayunesborough; some fifi
miles distant frem Raleigh. Allowing »
foor or twoe dekcent in every mile necessary
lo give any siresm 3 currreatl, can doubt be
entertained that eight or ten dams with locks
of ten feet lift eagh, would give permanent
sleamboat navigatien to_liie immediate vi
cinity of R.leigh? '

Again the course of {his river in some
jlaces is extremely circujtous; after wind-
ing about for miles it returas 10 within »
verv short distance of its own channel. —
Acrosstne isthmus atl those points of ap
proximaiion, short mavigable canals might
be cut, with locks at their lower termina
.‘tions,—-lhus at eace avuiding the expense

of any dam —shorteningthe navigation, and
overcoming whalever ascent there wight be
in the natural ehannel.

This improvement would give perma
nent steambpatl navigation from Newbern to
ny pointon the Neuse 'to wlich it wight
ve corried and the facility of navigation
would be greatly increaged by deadening the
current and making it equal 1o slack water
navigation. Buus of burthen could be
easily towed by sileaunh'ons, er propelled by

cther power, |

Immediately corpected with this im-
provement of the Neus=, is anether subjeet
of importance aliogether worthy of eous
sideralion. - &

Our Harbour of Beaufort is believed te be
equal, if net su';ierior 10 any other on ewr
0ast, south of the Chesapeake.

lu my last message | drew the attention
of the Legislature 10 the propric.y of press
g upen the altention of Congress the ne
cessity of muking a ship ehanvel fiom Pam
lico Sound te this Harbour; as well as the
necessily and wtility of epening a ship chan-
nel st or near Naz’s Head, betwien the Al
bemarle Sound and the Atlantic Ocean.

| now invite your attention, likewise, to
those subjeets with a ' recemmendation that
you press their considers ion upon the at-
tention of the Geunersl Geverament.

But to the connection between the navi-
2stion ef the Neuse and Beaafort Harbour—
whatever conneclion there may be belween
Beasfort Harbour and Pamiico Seund, the
freight boals on the Neuse canuot avail
themselves of its benefit. :

Such craft as will navigate the river can
no. live in stormy weather in the wide wa-
ters of the Neuse below Newbern, aud of
the Pamlice Sound "T'he river boats, there-
fore, will have 1o put tlieir cargoes abroad
of larger craflt at Newbern te be tsken to
Beaufurt. . ‘This transshipment 4t is desira
bie 1o aveid, and it is more than probable it
can be avoided i

The section of country between Newbern
and Beaufort, 3 distance of some ‘oriy or
filty wiles, is comparatiVely a plain, bat hi-
tle clevated above the Neuse st Newbern,
or the Ocean at Beaufort, with a soil admir
ably ad spled 1o the purpese of constructing
panals. A cansl may bli_.eu't from Besufort
‘to some peint un the Trent and Neuse at or
near Newbern, so »s to avoid any wide was
ters that might make the navigaiion danger
eus, and the river boats be lecked inte thi-
canal, and thes deliverjiheir eargees lrom the
opper country direct on ship bosrd in one of
tkte best Harbours of the Unien |

‘The practicability of this \mprovement i
‘unqupﬂtmoﬂlle‘,ﬁif there be «ireams belfwee:p
1hese twe poinjs of sufficient magnitude snd
tlevation to serve for feeders te the cinal, —
Upon this poiut | sm net informed; but if
there be aol surh streams, there is ample
which, by rame additionsl expense, migh
be brought to the u‘nnl te supply it
itk

L]

P 4

Yadkin, who ¢am estimate the vast advan-.

the river thanimgself 16 be at 3.1 times aav-| .

¥ | our long leal pine,

sad Long Lake to saswer the purposc..

———

2

With good  navigation frem Besufort 10
the vicinily of Raleigh, and , grod Turn
pike or Rail o3 westward from that point,
who can estiffate jis vast importance 1o this
State? Whet ser this improvement be prec-
tieable, and wihat will be i1s covls, can be
easily ascertairesl. ~ The acienre of Poging
eering iv ne l(nzer an occuht seience, aud jix
sppliestion Wi loiger o myslie arl, Iy .4
already redycgd. in our couniry, 10 s rom.
men practical “science of every day sppli-
estion 4

Surveys uw;_;l estimates can bhe made, vod
responisible p&rsens can be found ready e
underiake any enterprise and gustaniee jig
execution for s stipulsted sum. Te wnder-
take now a wirk of Internal Improven.ent
18 nol, as herétafore, laking a leap in the
dark. We only have to look belore we

leap, and thes we can asceriaj i
;! ’ n  eertainl
what will be the result. ¢

Neo deudt-is emtertsined that

system of imgirovements by dams
upon the Tay

greatly imprare

For const rgl

8 simijar
and lorks
and Roaneke rivers, will
; their navigstion.

Ing the dams and “locks np
cheaper and strenger thay

. w.ell weighed down with
stone; ond g durshility, when constanily

kep! wet, sufficient for all practical purpases
i Pl‘he Ylews expressed in mhtionl lol:?a:se
'\mprevements are made rather with » he; e
that they“may stiract publie sptention m‘n!
eli?.u public enquiry, than with Ibe expee.
tation th you will take any action upon
the matter al'shis tinve. further than, j) may

be, to institute some inquiry te obisin iu.
formation.

1 have but litile 10 add 1o the sugeestions

I made to the last Legislature relative to
improvements in (he middle gad weslern
partsof the Siate. They want goed roads.
Give them facjliy in getting 10 K0od muat,
kets, and their energy and indusiry will s .
ply them with all they need, ;

THE ELECTION, |

It was duly nolified by the Sheriff of Da.

vitlsen of the death of the Hon, Chis Brum.

mell, « member elect of that county 1o the
House of Commwons; sud by the Sheriff of
Caswell, of ke death of 1he Hon, Levi W1
ker, a member elect from thst eounty 10 the
tHoeouse of Commens; and by the Sheriff of
Greene, “of ihe death of the Hop. James

Harper, a member elect frem thst county

(0 the House ¢f Commans; and by the Sher.

iff of Julmﬂ(pg, of the desth of the Hon.
Ransom Sm}}trl, the Senator eleet of that
county 10 the present Legislature,

Writs of eloction have heen issued 1o fil]
lhe.n vacancies. ‘This exiraerdinary mor.
tality ameng the members elect of the Le.
gislasture; so ‘short s time; toe, alier their
election, andé the death of 5 distioguished
citizen, lule #eandidate for the office of Gov.
ernor of our Siate, and the death of sever.|
other unditlﬂm either during or imnsediate.
ly after their ganvass, scem (o appeal te you
with great farce upon the propriety of al-
lering the lime of heolding the elections,

It is proper that eandidates for public fa-
vor sheuld have an opperiunily of visiting
and secing those whese confidence they
seek: and that the voters should bave the
opportuniry of judging of their qualification.

But thésk oppertunities should be sliorded
them 313 time'of the year when the heat
and diseases of summer do pot endanger
their lives. ﬁl is likewise true 1hai some of
our cilizens in the lower couniry by the fear
of disease, before the election, and dare not
return to vole at the time at which i is now
held. . Itis, therefore, respectfulle secom.
mended that the day of holding lhe‘clecliom.

fur the future be seme time in the wmonths
of June or July.

THE JUDICIARY.

- The Benely of  eur Supreme Court has
been

deprived of one éf the brightest erns.
menls that ever adorard i1, and Nort .
olina of efe ?%u-r noblest and mm: ll__COl'.
ed seus, in 188 death of William Gas
ene of the asséciale Justices of 1
He was emphytically ‘‘a good maWe a
grest Judge.”” | His place was supplied by
th Goverior snd Codneil by the appeint-
ment of tiie Hen Fredesiek ‘
boreugh, ose of the Jud
Courts, 10 thet Beneh. 7T
F. Caldwell, of Salishury, «
ner appoitited ibthe Benen
Court te fill the

material can

wlr "
preie G the vacancy oscasioned by the
resignstion of Judge Nash  Their com.
missiens expire! with the termination of your
session 11 Will be yuur duty, therefoie, 10
il both vacsiieies . SRR
Theo@q-_a Soliciter for _I|ll'l.'9 the
Judreial dishiiels are vacsnl. Ui develves cn

. AGRICULTURE,
- While provision is made in our :
wd schouls furthe in.struction of our yusth

z




