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ECONOMIC
HIGIILIGHTS

Happenings
That Affect The Dinner Pails,
Dividend Checks and Tax Bills Of
Every Individual-
National and International
Problems Inseparable From
Local Welfare.

July 1 is.the day on which the
busines urnalists start making
up their half-year summaries, They
tabl¢ art and interpret the facts.
This year ost of them are agreed
th the fi g months of 1937
presented about as mixed and con-
fusing a set of trends as anyone
could imagine,

For example: During that stor-
my period industria production
either increased or hcld its own In
almost all lines—yet st gener-
ally went down value, and activ-
ity in the markets was abnormally
small, especially in the last two
morit The national income con-
ti:!‘ eq ] nb towazl "I't‘wz"]l!'k\-‘
sion peaks—yet, in the words of
Business Week, “pessimism has
been riding high of late.” Unem-
ployment has showed a gratifying
decline—yet the industrial rela-
tions outlook grows steadily more
grave, and no real truce is in sight

According to an Associated Press
graph, industri activity in this
country reached its all-time peak
early in 1929, when touched 118

(100 equals the 1929-30 average).
It reached a | of 48 in the sum-
mer of 1932, and went almost as
lo wain in the spring of 1933
when the Bank Holliday stopped
gold payments. lh< reafter the
trend has be ! t] vard,
with minor booms and recessions
distorting the curve, A post-"29
hizh of 108 was touched this spring
and at last reports the average
was still at about 103,

In other word we are very
close to t 1929 peak, when |
all was opt S d the few seers
who fore t a ere depression
were lucky 1if the big papers gave
them ten lines near the want ads.
Yet today, inspite " the figures, it‘
is a rare businessman who believes
that conditions are sound and sta-|

ble,"and a vast number of experts,
here
another ma
from two to five years

The specific items that are

and abroad, are

jor depression within

WwWOor-

rying business and investors are|
easily detailed. At the moment,
strikes must be put foremost. For
the first time in our history, labor
has become aggressively involved
in politics, and is making the 100 |

per cent closed shop its paramount
It inevitable that
long period of industrial strife with

issue. seems

brief interludes of uneasy peace,
is ahead of us.
Government fiscal policy, in the

may be more important
than the difficulty. We are
still increasing the national debt
and it seems certain that higher
taxes incomes in all brackets
are essential. As consequence,
industrial production is no longer a
measure of profits, due to taxes
and new regulations and legisla-
tion, This is naturally a dampening
influence on investors and specula-
tors, and is largely responsible for
the near-paralysis that has re-
cently struck the security markets,

The outlook in foreign affairs is
an important, though less tangible
factor, It is no secret that a major
war is expected in Europe, and per-
haps the Far East, as soon as one
of the big powers becomes convine-
ed that it has the resources to win.
But the question of “Will there be
a war?” has been replaced with
“When will war start?”, in the
view of practically all of the ex-

long view,
labor

on
a

anticipating

a |

|  Uncertainty to the p'zhli(-\!‘
| attitude on current issues is a head
he to
n.ental officials. For instance, no
| one knows whether the great mass-
es of people whose views are least

| heard but who determine long run

as

both industry and govern-

| policies, are for or gainst militant
| union labor, or for or against hea-
:vy Federal spending, etc.
Potential legislation affecting
industry is another large fly in
the ointment. It is known that the
Admmmistration favors more gov-
ment In bu s—as witness
e Norris-intro ed, White Hous
ke bill te more
gional ¢ t watte ] s of the
A I plar o a new
i ii IvA kX £ S
S h measures as
| th | bound to
! be haotic
i3 th ort rvey is confused
! 15¢€ t vl € iitical
tua onfused
i INAE w o1
t { ucn as pro-
! £ Y longer
accurate., The next six months may
be vital ones, and will provide a
pail 1 el S oday s
] erable questions,
NOW CHECKING ARM>S
UNDER SOIL PROGRAM
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agricultural conservation program

it u vay this month,
Information gathered in the check

ill be used to determine the a-
mount of soil-building and diversion
ayment iICn grower 1s to ge« said
H. A comj

el 01 ite College.

I m furnisheq
Washington on which will be s
| down the acreages of depleting and

'ONSErvVing Ccrops an he areas o:
} bui ) ] 1€ are
bein nducted
Since ers have ur 0 ey
31 to plant 1 1i' conserving crop
ar ] 0il-b ling l,:;"".n un-
de 1937 program, the task of
| checking pliance cannot be f
ét ] | aiter that date
i In 60 counties, aerial photographs
being made thig summer, or taken
| previ v, will be used to deter-
| mine the acreag of different
1e:ds on individual] farm
| The su isor will take the pic
ln;: $ to the farm and identify, with
| the help of the farmer, the differ-

ent fields and the crop:s
| them.

growing on

Acreage can be checked with an
ac
ilht photographs used,
| method is also faster and
' onomical than
tape

North Carolina farmers ecarned
more than $12,000,000 under the
program last year with 115,- |
000 farms cooperating. |
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NOTICE OF LAND SALE

Under and by virtue of the pow-
ers contained in and in execution
of the dutles imposed upon me by a
certain judgment of the Superior
Court of Wake County, North Car-|
olina, entered in an action therein
pending entitled “Wake County vs,
W. A. Perry, Jr., and Wife,” I will
on Thursday, the 20th day of July, |
1937, at 12 o’clock noon, at the!
Courthouge door of Wake County'
in the City of Raleigh, N. C,, oﬂ'er;
for sale to the highest bidder, for |
cash the, following described lands
and premises, to-wit: ;

25 acres Mary Perry, For more |
complete description see Book 280,
Page 87; Registry Wake County.
The above property is sold sub-
ject to all taxes that have acerued
since the year 1933,

This 28th day of June, 1937,

L. S. Brassfield,
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