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SUMMAR O THEf-
VSED LEUE COVENMAT

States May Withdraw, But Must

6Have Discharged Obligations and
Must Give Two Years' No-
tice; Members of League

An official summary of the revised
covenant of the league of nations 1s-
sued Saturday night makes specific
mention of the Monroe doctrine with
respect to its bearing on the future
activities of the league.

The official communication on the
work of the league of nations com-
mittee says that “except for the tech-
nical task of bringing the French and
English texts into accord, the cove-
nant is ready for the plenary confer-
ence. It will therefore be made pub-
lie in the course of a few days."”

The following official summury of
the covenant of the league of nations
was issued last Saturday afternoon,
according to a dispatch from Pams:

1. The league of nations is found-
»d in order to promote international
co-operation and  to  secure peace.
The league will include: (a) the bel-
ligerent states named in a document
annexed to the covenant; (b) all the
neutral states so named, and (¢) in
the future any self-governing coun-
try whose admission 1s approved by
two-thirds of the states already mem-
bers of the league:

A state may withdraw from the
league, providing it has kept its ub—_
ligations to date, on giving two years
notice.

2. The league will act through an
assembly comprising not more than
three representatives of each of the
member states, each state having

only one vote, and a council compris-

CALDWELL BOYS FALLEN |
FOR FREEDOM
!

1

MECHANIC HESTER C. M'GOWAN

Machine Gun Company, 119th
Infantry. Died Dec. 23, 1918.
Buried in Grand Cemetery, Le
Mans, Sartha, France. Son of

Mr. and Mrs. W. W. McGowan

The following extracts are from
letter’s received by Mr. W. W, M-
Gowan from Maj. John A. Nelson and
Lieut. L. L. Shamburger. From Maj.
Nelson's letter the following is taken:

“The great heart of America
grives for her fallen heroes and goes
out to one and all of the bruve wear-
ers of the golden star, who far away
from the din of battle, have given

NEWS OF BOONE AND
THE TRAINING SCHOOL

{By L M. Downum)

The sentors continuel their excel-
lent stories from the Bible during a
part of the past week, h to the

| enjovment of the schopl us well as its

instruction.
| Profz. Greene, Greer and Downum
of the Training School visited frienids
on Cove Creek during the past week.
{ Mr. Russell Hodges., who recently
was discharged from the naval camp
in California, was # week-end visitor
to friends in the Cove Creeck section.

Miss Fay Greer of Mubel is visiting
friends in Boone this week

Mr. J. B Horton reeently pur-
chused a car Toad of yvoung Helstein
cows from Michigan, These are finely
bred stock and will add much to the
milk-producing eapacity of the coun-
ty, as 83 of them came to Wataugy
and some dozen ar so go to ;\ve!‘_\'

Rev, M. A, Adams conducted ser-
vice at chapel in the Trunmge School
a few days ago. He also preached in
the Buptist church. Mr. Adams has
been in the county for some days ar-
rianging the work to whiwh he has
been assirned in the Three Forks and
Stony Forks azsocistions in this coun-

more than a year, but hus been em-
ployed by the home and state mission
boarils of the Baptist church to do
general associntional woerk in these
associntions.  He will enter upon his
work here the first of May. His head-
quarters will be in Boone, from which
pice he will work the surrounding
| territory. )

The nan o of the school magazine
has been changed from “The Pines
Echo” to  “Appalachian
Schoo! Magazine.” The fourth and
Inst issue for this school term was
| given in the school awditorium Mon-
day evening under the auspices of
| the first vear. The following is a

ing for the present one representi- . oo o0y justice and humanity brief outline of the progrum: A fore-

tive of each of the five great powers
a8 selected from time to time by the
as=mbily.

The number of powers of each
class represented on the couneil muy
be increased by the unanimous con- |
<ent of the council and & mijornty of
the nzzembly.  Other
the right to sit as members of the
couneil during the decision of mat-|
ters in which they are especinlly in-
terested,

“In the council, as in the assem-)
blv, each state will have only one
vote. Both these bodies are to meet
at stated intervals (the council at
least once a year) and at other times
if required: both can deal with any
matter that is of international inter-
est or thit threatens the peace af the
world: the decision of both must he
unanimeis, except in certain speei-
fieil cases, motters of procedure, for
instance, ey decided by amajority
volte

“Phe Teagrue will have a permanent
socretarint, under a  secretary-gen-
eral,  The seeretarint and all other
bodies under the lvague may includg
women squelly with men. A perma- |
nent court  of international justice
H.IIII virious |JI'J'|'|.I:IT1I‘]'1: COMmmi=stons
anil burenus are also he estab-
lizhed,

2. The member stales agree: G
Fo reduce their armaments, plang for
cuch reddetion being  suppested by
the vouncll, hul only sedopial with
the consent of the stiates 1hr1=1-n~ll-."-~'.
amid thereafter not o anereiase them )
without the concureence of the coun-
eilt (hy to exchinmes full i forntbion
of their existing armies il Lhete nit-

|
powWers hfl ye i

Lo

vil and muiiitary  programs; (b to
respect cach othor's termitory and |
persotal independinee, and to gunr

antee them ngainst forissizn  aerres-
sion; () to submit @il fnternational
disputes ¢ither toarlitration or lui
inquiry by the council, wihiich Intter,
however, may rol | ronounee ot opim-
jon on any dispute  whose .-uh_|u..-|,
matter falls selely within o stialess
domestie juriadiction; in no case to
gro to war uniil three manths nfter an
awinrd, or nounanimous reconumenida-
tion hasg been made, and even th_rn
not to o to war with @ siate whirch
avcepts the award or rm-um;mrmi:z--
tion (e) to regard a state which hus
broken the covenant as having com-
mitted an net of war against the
league, to break off all economie anid
other relations with it and tulalh_;w
free passage through their territories
to the troops of those states which
are contributing armed force on be-
half of the league. The council is Lo
recommend what amount of force, if
any, should be supplied by the sev-
eral governments concerned, but the
approval of the latter is necessary.
{gtat,es not members of the league
will be invited to accept the obliga-
tions of the league for the purpose
of particular disputes, and if they
fail to comply may be forced.) (f)
Not to consider any treaty binding
4ill it has been communicated to the
league, which will then proceed to
publish it, to admit the right of the
assembly to advise the reconsidera-
tion of treaties and international
conditions which do not accord with
present needs, and to be hound by no
obligations inconsistent with the cov-
enant. )

A state which breaks its agreement
may be expelled from the league by
the council,

4, The covenant does not affect
the validity of international engage-
ments, such as traaties of nrbjtml.ion
or regional understandings like the
Monroe dottrine, for securing the
maintenance of peace. )

5. The former German colonies
an dthe territories of the Ottoman
empire are to be administered in the
interess of civilization by states
which are willing tn be mandatories

(Continued on page four)

shall rule among the nations of the
world. The complete victory to which

this boy's valor and fidelity have so
IJ.."]I_}FI!.IUS]}' contributed

has assure
for all ume a new era of right and
prosperity. Great tribute is due him,
for he cannot enjoy the fruits of the
victory he helped to win, but he will

forever live in the grateful hearts of

His countrymen.
“clor o our
their today.""
Licut. Shamburger, Lo whose com-
pany Mechanie  MeGowan wus at-
tached, writes as fpllows:

tomorrow, they guave

a| Seences In

word by the editor-in-chief, Miss Ger-
| trude Alexander; a play written by
the freshman elass, entitled “Early
American History,” well
[ given; two school songs by the se-
niors and sophs respeceively; edito-
rials, “Th eValue of o School Magn-
|}€IIII'." “School  Spimit,”  “Easter,"
“The Vietory Loan.” written by Ger-
trude Alexander, Ernest Comer, Ina
| Mae Baker and Emma Lemly, re-
spectively; story, “Dorothy's Gift,"”
by Sarah Bunner; essay, “Thomas AL
Fdison,” David Mast; four original
poems, “Camp Life," Ernest Comer;

“There is nothing that T can do op - r Flig”  Mary He':n‘-‘h; “The
say tha twill lessen your sorrow for Brook” Cessie “h',':.r.: T\I‘ntnm'.
having lost n son over here. You Siwd Ashley; story, “The Precious
have had to suffer deeply for not UL John [Mowell; songs by the ju-

havipg him ot home b the me of
his burial. T hope, however, that it
will b a consolation to know that his
contribution o dorme at all thmes the
hest work of which he wis able was

l'an example to the men of the com-

piuny.

“T wasg attached to him, for he was |
one of the best men in my signal pla-|

toon. The men never tired of his wit
that was dropped in between work
hours, s air was always unassum-
i and the records will show him to
have beon o goml solilier,

“Muy I extend to vou and the en-
tire family my deepes tsympathy 7™

ONE HONDRED BILLION

* ARKS 1S GERMANY'S BILL

Other Billions to be Added by Special
Commission—Must Pay 20 Bil-
lions in Two Years; 40
More in Thirty Yecars

One hundred hillion gold marks s
the amount Germany muest pay the
allied and nsgocipted vovertimetits Tor
losses and damugres caused ip the war
plus other billions to be determined
by o specinl  commission on which
Germany 15 to be represented.  This
¢ the fingl and definite conclusion
which has been reduced to writing
after weeks of  megotintions which
took a wide range and involved fre-
quent chanres and modifications, ac-
cording to a dispateh from Paris. The
puyment of the 100,000,000,000 gold
muarls is to be divided into three dis-
tinct amounts, as follows: First,
twenty billions within  two years;
second, forty millions during thirty
vears beginning in 1921; third, forty
hrilions when a commission shull de-
termine how it shall be dogpe.

In view of the fluctuations through
which the negotintions have passed,
an authoritative statement was ob-
tained concerning the final terms of
the settlement. This sums up the
conditions as follows:

(rermany is at the outset held gen-
ernlly responsible for losses and
dnmages in accordance with Presi-
dent Wilson's fourteen points and the
allied response at the time the armis-
tice was concluded. To determine
the extent of the payment under this
responsibility a commission is set up
to take testimony, assemble data and
arrange all details of the payments
from the enemy and distribution
among the allied and associated pow-
ers.

While the eommission will admin-
ister the details of the payments, suf-
ficient is known to permit the deter-
mination that an initial payment will
be required of twenty billion gold
marks, payable in two years without
interest, It has also been determined
that forty billion gold marks shall
be payable in bonds extending over a
priod of thirty years, beginning in
1921, with a sinking fund beginning
in 1926,

These forty million

Is

marks draw

{Continued on page four)

nors and freshmen; jokes concluding
the program.

QOFFICERS GET THREE
STILLS IN ONE DAY
Revenue  Offieer J0 P Hampton,
Sherilf Triplett and Chief of Police
Sherrill Tocated and destroyved three
blockade distillery outlits  Tuaesiday,
Two of them were above the Rivh-
lands on the Yadkm vver near the
Bailey Camp seetion.  One of these
stills was madde frome o Gfty-gallon
wasobime drum, The seeond was somie-
what soculler and made of valvanized

sheet iron, Sull Noooa was loented
about three miles northwest of the
city on the ol Heory Cotfoy place:
This =tilll was muode uf L{.l]\fllli:{l"i
| Sheet drol amd was of about 100 geal
lons ity AN bout G00 eallons of
heer wis E”‘”r"l ol b this '|I|'.il'|
The offwers brouaeht an the caps Lo
twar of Uhe duttit< Ome of the caps
wits nide Froms ardingey one-imeh

|'n'l.'|.1‘|{-' whoat I'I,’]Ir Ilh'hh"- Wik Th"
[ b or e was whout 18 mches fomes,

with the top ewd covercil. The o her
citgy was ot erdosaey two-gallon poaant
e ket

GERMANS ARE INVITED TO
MEET THE ALLIES APRIL 25

A stitement l-). Prisidient
in bchadf wf the councitl of Tour sayvs
that the questwons of poaee are so
TR T 1! l'll:lh!';!»'ll' solition that ll‘ll'_\.’
will he quickly and finally
This announvesmut was contamed in
an oflical balleting, which added that
the  German  plenipotentianes had
been invited to meet at Versallles on
April 25,

The President hopes that the ques-
tian of Italy, especially relatine to
the Adriatic, will be brought to a
speedy agreement. The  Adriatic
question will be given precedence
over other questions,

The settlements  belonging espe-
cially to the treaty with Germany,
the statement says, will thus be got
out of the way and at the same time
other settlements will be completely
formulated.

LOCAL SCENES AT UNIVERSAL

A number of local strect scenes
|wiJI be shown at the Universal The-
ater tonight. For several days Tho-
toprapher Earl Hardy has been tak-
ing snapshots of crowds and scenes

made arrangements with  the show
management for producing them on
the screen tonight.

IMPORTANT NOTICE TO

i‘ SUBSCRIBERS

. Watch the label on your paper.
| It shows the date to which your
subscription is paid, If possible,
send in your renewnl at least five
days before the time is out. This
will prevent your missing a single
copy.

Positively this paper will be
i stopped when your subseription

expires unless your renewnl is
| reeeived in time.

ty. He has been at Cunton, N. C., for

Training

Wilson |

drafted. !

0 il 1 o eity, He ns'dﬂ.\': ]
on the streets and in the city. He h !Cl!kll‘ll‘f‘l‘ﬂ have voted for discharge

ANOTHER CALDWELL BOY
GETS DISTINGUISHED
SERVICE CROSS

Sergeant William J. McDade,
Co. B, 117th infantry, is another
Caldwell young man to be award-
ed the distinguished service cross.
Sergeant McDade is a brother of
Fletcher McDade of this place.

The announcement of this has
just come from Washington in
the following newspaper dispatch:

“The commander-in-chief, in
the mame of the President, has
awarded the distinguished service |
cross to Eergeant William J. Mec- |
Dade of Lenoir for extraordinary
heroism in action. The citation
reads:

“Sergt. William J, -McDade,
company B, 117th infantry._ For
extraordinary heroism in action
near Geneve, France, Oct. 8,
1918. While advancing with his
platoon on the morning of Oct.
8 Sergeant McDade was seriously
wounded twice by machine gun
fire but continued to the objective
where he materially aided in con-
solidating the position. He was
then ordered to the aid station by
his commanding officer and was
later evacuated to the hospital. |

' by me address, Fletcher R. Me-
Dade, brother, Lenoir, N. C." 1

IH#'ORMATION AS TO SENDING

| “MAIL TO BOYS OVER THERE

Postmaster Guire has just received
the following repulation as to send-
g mail to the boys with the Ameri-
can forees in Europe:

The inclusion of the address on
mail for members of the American

expeditionary forces in Europe of the |

niwme of the place  where the ad-
s stationd does not affect
the rate of postige, provided the ad-
dress contains the othicinl designation
of the unit or orrmuzation to whieh
heldressee bolones  and the words
“American  Expeditionary
and addressee's army post number, of
known; for example: “Private —
Co, G, I81st Inf., A, P, 0. To2,
Vmerican Expeditiondry Forees, Par-
15, France,” nr " Privite , U, d,
i Field Battaliong A0 DL 0L 775,
\rerienn Expoditionary Forees,
Maver, Germuny."”
Such mutl may  he
smailing at the domestice
Conls an ouncee
sibjeet, of vourse, in all other re-
to the comlditions upder which
nilimay he sent to the members of
the Amereann expeditionury  forces.
I{n--mz'-l of  the solilvr, :l}]pt‘ut‘m{ hy
hiz regimental  commander, iy still
necessary inogrder to semd pareels to

ressee

rite

SR

Forees" |

Pandd Mres. dohn Bernharndt, Mrs

REV. C. A. MUNROE DIES
AFTER A LONG ILLNESS
Rev, I'r. Colin. A. Munroe, one of

Tt ministers
rth Carolina a for 2u
rof the Pr -
r. died 4t his hoo
Iy MOrng
ptrder Munroe v
Ind4t  He ent
wiviw in O, gy

with distinction n the .
After tenching for a4 year in Missis-
he entered Union
Semunuary, at Humpden-Sudney, and
eradunted there in "76 He U.-rn_”ig".i
pastorates In hiz earlier ministry in
Crystal Sprines, Miss, Ol Fort, N
C, and Huntingdon, W, Va. For
quite o number of years he was pas-
tor at Hickory and Iater for 20 years
at Lenoir, When he ned here he
thok charge  of  the home missian
work of Convcord ryv, acling
as superintendent  aml weral

SIONATY of thy pre

CIHSs 0

SHIY Theological

nis

Dr. Munroe wiss the oldest son in
i large family, in whivh three other
hrothers were, lke him, ministers of

the gospel.  His vounpest hrother is
Davidson’s (now of Charlotte) great-
|_'.' beloved physieian, e . P Mun-
roe

[ir. Munroe s survived by his wifo,
who was a Miss Stokes of Prince Ed-
ward county, Virginia. and five chil-

dreen: Mrs: J. M. Douplas of David-
son, De H, 8 Miuntroe of Columbis, '
Gan,, Mrs, W. T, Hudson of Green-

ville, 8 (", Mrs. 1. R, Clark of Wash-
ington, and Miss Mary Munroe of Da-
vid=on

The funeral serviees of Dr. Mun-
roe wore held Saturday afternocon.

Amonp the beautiful  fAoral trib-
utes, of which there were many, was
one given by the faculty of David
son Cullege as o mark not simply of
personil regard for Dr
his immeldiste family, bat in recoeni-
tion of his fudthful service as o trus-
tee for vears af the eollege another
from the church in Lenolr and from
fricnds in ickory.

Amonge those attending the funeral
of Dre. Munroe from Lenoir were Mr
G L
Bernhardt, My [MTarper atnl
his son, Capt James Harper, Mroand
Mrs. o Ho Beall and Mreo and Mrs
Simeon Smith

(yooree

| SOUTHERN AND FEDERAL
acceptod for!
of 3|
or fraction thownf.] Forenere amd 0,

OFFICIALS GO OVER ROAD
Maossrs, K. If.  Copeman, W. N.

Federidl and Southern officinls, with
Miunaper Nichols of the Carolina &
Northwestorn, went to Edremont
Monday an a specad troing retuening
in the aftérnoon.
Nichols the visit of the hirh oftfiejals
was “jnst to look over the road.”

Munroe and |

. Keister and other

Accarding to Mr_ |

TERNS OF THE VIETORY
LN HFE INNOUNCED

Amount, $4,500,000 000; Oversub-
scriptions Rejected; Less Than
Expected; Rate 4% Per
Cent, Convertible

Terms of the Victory Liberty loan

huve been by Secretary
t:loss. They are:

Amotnt, $4.500,000 000: oversub-
seriptions to be rejected.

Interest, 4% per cent for partially
X exempt motes convertible nto
4% per cent notes wholly tax ex-

announced

vingt

Maturity, four years, with  the
treasury reserving the privilege of
redecming the nows in three years.

I'he 3% per cent notes, to be is-
sid later, also mav be converted sub-
sequentiv biack inte 4% per cent
notes. The 4% per cent securities
dre to be exempt from state and lo-
cil taxdtion, excepting estite and in-
heritance taxes, and  from normal
rites of Federul income taxes. The
A% per cent securities  are exempt
from all Feder:l, state and local taxes
exvept estate and inhernitance.

The size of the loan was much
smaller than had been anticipated by
most financial observers, who looked
for an issue of about $6,000,000,000,
particularly in view of Secretary
Gloss' pust stitements that the loan
would be five or six billions.

This will be the las tLaberty loan,
Secretary  Glass explmined, although
there will be other issues of govern-
ment securities finance belated
war expenses,  These will not be
flunted by popular sumpaigns.

In many communities the selling
campatgn already has begun actively,
without formal aceeptance of sub-
soriptions, said reports to the treas-
ury, although the officiu]l opening
dite s April 21, next Momilay. The
deeve will continue three wioeks, until
Muy 10

“In fixine the terms of the issue,™
il Seervtary Glaxs” atinouncement
ol the Vietory loan. “the treasury
has beon guided largely by the desire
tor devise o security which will not
only prove atteetive to the people
of the country in the first instance,
but the terms of which should insure
a good market for the notes after
the campaipn is over hnd identical
prices for the two series and should
ot affect imjurionsly the mirket for
the existing bomds  of the Liberty
lons,

“Thiz will be the Tast Liberty loan.
Althourh ax the remsuning war bills
are presented  further bhorrowing

soldiers i Franee and these connect- | Other things of much groater import nwust be done, 1 anticipate that the

DIk,

STATE SECRETARY EXPLAINS

| o with the American expeditionary | are belne rumored, but o annednee
| ment has been made of any future

ridlroad development.

LICENSES FOR WEAPONS HARFPER PLANT TO START SOON

The seefetary of stiate 08 relleving |

the miimls of the elerks of the coarts
throwehout the state a4 to the provis-

the =uale of con-
cestll weapons b North Carolina,
whieh  beeame effeetive April 1,
throueh requircment that every per-
son purchasing o rovolver or other
“eoneeled wenpon™ mast hiive a li-
from the cerk of the court he
foro the  alealer  can sell b the
wiennot, A printed copy of the aet
Has Ben feeeived v Clerk ol the
Court Wo O Moore, de, T preseribies
e Form of the Diepns =
Lot hwefore issaime g livense the elerk

ture to reculiate

i,

sand 1hes

st =ari=fy him=elf that the person
[l e s of comd gioral vharaeter
et e pers=ea Lo e entepsted with
sur a0 weapon. The fee chargeabh
vy the lieensee s Teents There s
Fooement also that owners of such
woeopteths maust speefically st them
for taxes. aml m listigr mast state

their restdenes, aml, if in town, must
rivee their street and number.  Viola-
tion of nny provision of the act s
puroshabie by e pr imprisonment
at the diseretion of the court.

105TH ENGINEERS ARE TO

PARADE IN WINSTON-SALEM

The 105th engineers will arrive In
Winston-Salem next Tuesday after-
noon for a reception and parade on
Wednesday.,  The invitation for the
soldiers to go to the Twin City was
formally extended by a
which went to Columbia Monday.

Col. Pratt, commander, after an-
nouncing acceptance of the invita-

I tion from Winston-Salem, stated that
he would accompany the unit with hig

staff and regimental band. He also
announced that a detachment would
arrive Sunday to assist the local com-
mittee in arranging details for the
parade.

Only three companies have arrived
at Camp Jackson. The remainder are
expected to arrive at Charleston Fri-
It is announced that the 105th

ag early as possible but have agreed
to go to Winston-Salem as a unit be-
fore being mustered out of service,
The Hickory company is with the
id5th engineers. There are a num-

"her,of Lenoir and Caldwell boys in

this company,

CHEESE FACTORIES DISCUSSED

County Agent Roberts and District
Agent Millsaps are planning a meet-
ing in Globe next Thursday in the
interest of orpanizing and establish-
ing a cheese factory. Mr. Roberts
is a'so to have =moe of the cheese
and dairy men from lhe department

at Kaleigh to attend the meeting.
The Giobe =ection i3 excellently
adapted to this industry, provided

thore 12 4 sufficient number of dairy
cows to support the industry,

|
spapbailding company,

delegation |

Messes, R Wo oand LT Hedrick
hatvar sirrivid] hiome from West Point,

Vi, where they have spent the post
| )
s of the act of the recent legishe | spvern] months

the employ of a
They are it
Pomye to vesume thesy former
tions with the Harper Furnitare Com

in

P

ey whem 1L resunjes aprrations
which will prabpbly be within the
pest week.  Sergeant  James Mar-
shall, manarer of the plant, s ex

pected to areive withinoa few davs,

WATAUGH & YADK N iVER
f. B, CHANGES HANDS

E Creels Lumber Co.,, Town of
Nevth Willkeshora and Citizens
Buy the Road—Will Begin
Operations Soon

Thee Watnuen & Yaldkin Rivor rail-
romd ond egquiprent has passed o mto
new ownership ot o purchase price
of S200,000,  The new owners are
the Kk Creek Lumber Company, the
town of North Wilkeshoro and the
citizens who live along the hine of
the railroad.  Fifty per cent of the
purchuse price was put up by the E'K
Creck Lumber Company, while the
balanece was subseribed and is being
subscribed by the other parties. This
information was brouglt hire Mon-
day by Mr. G. M, Ieenhour, who lives
at Grandin.  Mr. Ieenhour is con-
nected with the new ownership.

The deal was consummated last
week by Mr. €. C. Smoot of North
Wilkesboro for the parties named,
Mr. leenhour said. The deeds are

| being made out now by Mr. Freder-

ick Fair of 01l City, Pa., who bought
the road at the receivership sale last
December.

rediirements of the government, in
< of the amount of taxes and
other ineome, can, in view of the de-
RS of  expenditure, be
roadily finanesd by the issue of treas-
ury cortiieates from time to time as
hervtoforew hich may be ultimately
pefundiad v the izsue of notes or
finds without  the aild of another
it 'J'm'll.:'.' I syeh ns has
charpetvrized the Liberoy loans,™

The terms of e loan were
;-].'."!u--l e fulliw

The Vietory Liberty loan, which
will he otfered for ]|H|11I: \r -II1|-‘|'I"I|5-

AN

bl 1L

exX-

P o Aprd 20, wil take the form
of 4% pie et three fotr-vear con-
vertihle vold notes  of the United
States, exempt frome state and loeal

wtion bexoepl estate amd mberi-
toitiee tose <t s frome poeminl Fed-
vl i ives, T notes will
B ennvertibile, ol the aption of the
Boliler, throvehout ther life into 3%
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tamee Lases Do like manner the 3%
ped eent notes will e convertible
Pt 39 1er ven thates

The notes of both seres “'i” be

tated and bear imterest from May 20,
101y, and will mature on May 20,
1928, Interest will be payable on
Dee. 156, 1919, and thereafter semi-
annually on June 15 and Dee. 15 and
at maturity. Al or any of the notes
may be redeemed before maturity at
the aption of the United States on
June 15 or Dec. 15, 1922, at par and
at aevrucd interest,

The interest rate of 4% per cent
15 the highest horne by any of the
WIT issues.

The coming loan ig the only loan
since the first on which oversubscrip-
tiong have not been accepted in whole
or in part. Compared with the
$6,003,073,000 subscriptions of the
fourth loan the aggregate of the Vie-
tory issue will be nearly $2,500,000,-
000 less:

Terms of the Victory issue may be

Just as soon as the deeds are de- compared with the following terms

livered the new owners will begin

immediately to make the repairs nec- |

essary to put the road in operation.
The engineer, Mr. Campbell, who will

be connected with the new manage- ! fered,
ment, estimates that this can be done

within three weeks. With Enginecer
Campbell, General Manager H. C.
Landon and Mr. Williams, agent at
North Wilkesboro, are retained by
the new owners. It is also reported
here that Mr. G. L. Hadlock will be
connected with the new management.

The fact that the Elk Creek Lum-
ber Company is putting up 50 per
cent of the purchase price of the
Watauga & Yadkin River railroad is
taken here as an indication that the
lumber company will develop their
interests at Grandin, 0 announce-
ment has come from the recent meet-
ingz of the owners in Chicago, how-
ever, hat their Quaneic] Sntarezts jn
the puaretaze of the roilrords leads
to this eonciuzion.

of past issues:

First loan, $2,000.000,000 3% per
cent tax, exempt, maturity 30 years.

Second loan, $3,000,000,000 of-
$4,617,000,000 subscribed,
$3,808,000,000 nccepted, 4 per cent,
partiially tax exempt, maturing in
26 years.

Third loan, $3,093,000,000 offer-
ed, $4,176,000,000 subscribed and
accepted, 4'¢ per cent, partially tax
exempt, maturity 10 years.

Fourth loan, $6,000,000,000 offer-
ed, $6,993,000,000 subscribed and
accepted, 4% per cent, partially tax
exempt, with special conditional ex-
emptions for past issues, maturity 20
years,

The Granite Motor Sales

C
of which Mr. Som i

J. W. Hoke is manager,

gave a plowing demonstration with a

Cleyeland tractor on Dr. Kent's farm

nenr the fair grounds yesterdny from
» 4 o'elock.
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