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THE DAWN OF A NEW DAY,

*‘Now is the time for all good men

%o come to the aid of the party!'’

That old typewriter exercise, designed
Wecause it takes in practically every let-
~#ur of the alphabet, has no political sig-
mificance but it is fraught with good
eommon sense just the same,

Furthermore, it has peculiar and par-
ficular flavor as the new year is dawning
mpon us—a new year we would all have
a happy one. And prosperous!

To what '‘party’’ shall we give our
add?

That’s easy: The whole party of the
o S Al

And how?
eountry out of the Slough of Business
BDepression—a Depression as unnecessary
am it 15 abnormal.

It's the old slough in Pilgrim's Prog-
was we tead about when  children,
Mrought upon us by too much imagina-
Son.

Let’s begin the new year with less
dmaginative prophesies and more real
ommaideration of fundamental truths.

The truth is that we are *'all wool and
a yard wide'' and nothing can stop us if
«mg only realize it.—The Insurance Field.

By helping to rase the

HARDING'S SENSE,
Tho decision reached hy President-

wlbet Harding to dapense with an elab.
aexte inaugurnl coremony I8 about the
mowt ponsible thing he has done.  This
move will meet with universal approval
e country over, from hoth Demoerntal
and Republivans, By this one act, Mr,
Barding s cstablishing himself in the
gooad graces of If the
amguration cercmonics plurined
Washington ciwvilinng and tradesmen hnd
Aoon thi fax
payers would have
of dollar<,  With the pation in
thrift and o
warsally, it wonld ideeid ldve been ool
form o
autlny of money.

Mr. Iirding, by ll.-v: aet, n4 well ns
ather insianies

]

lis

thousands, n

H{E] ! W

carriodd out, the cost tp

to millions

Tolat,

ot
anil

oty e preavhe] anid

Btive prerpetedted sl o lnvish

tha! have eome 1o light

i of 4 valinet, is giving

m his s

bie 1w riphit mueh of 4 omun

aviflence that

after all.

THE END IN SIGHT
The interyiew M A6

banker and eotton mill pogn, s palidishied
bt peneither 1t

with

m Mondav's tizette s

dicntion that times are begtinmong t i
provy Thoe wive of glepression tha
has boon spreadings i el widen
mg, thouzh less sesere cirvhes s begin
'-ng to wpwol anlf W mnav ek tor
a grivlual restoration of contidenes fron

BoDwW on Cine cottonm il man remarked
8o the tiazctte tlus wornimg:

fEWe aire sturting  our amlls up o this
woek on o fivedony basis. We are not
!llll'liug al a great |ug profit, '.\'ll\l may
®We sure. but we want to keep our whole
force employed.  The payroll that we

shall give out in Gastomin from now on
will stimulnte trade conditions in town
Here 100 per cont '

It is even 80,  The contagion epreads.
When the payrolls in the mills hegin to
aove through the proper channels of cir-
sulation into stores, markets and Lauks,
the effoet will
somsly on  the general husiness
phere.  Merchants will bogin to sell out
amd buy aguin to replenish. Jobbors will

be refleeted  instantyn-

Atmos-

foel it, and in turn the manufacturers
Cotton will soen begin to take an up
ward rise, aud the farmer enn recow;
same of his losses  of the  past four
months

The worst is over amd the country re
Jwices

wnd the Gazette passes it on as publie in

formwtion, that the jursdiction of T hie

corder g eonrt of Gustonia e extondl

To owie Caantunia tuenslog wn b ovhoar v
[} Tiin 1 bl lie 114 wl

' | leguties in T | i s
fptler of Dot Y 1 Prew Danpae e
[TIRR\ fints HTTTRLY L | Th | |
t bi= [T AT ! My 4 It
wlies cnsule The peant 1 TR TR [T H T
thint o wreut deal of the lwwlissess o
virrfog o Gndten  couwty bl il
within Giastonmia townsloap, am!' thar  th
eity police furee endowed wath the gy
thority of depustios  coull exert o fa?
more  oxtiinded  ufluvnes thin they o
niew

Then, ton, the reorder's sonrt woulld
b in o position to dispense patunt judg

Lime aml rx

ment to evililoers Murh
pense would thus be saved to the eoun
iy

—

THE CHAMBER OF COMMERCE
The annual report of the sweretary of

the Giastoma Chamber of Commeree now

in the mails s well enleulated to give

foumd for thought
A more detailiol summary

tooeven the most cns
url remwler
and annlysis of the repert will be made
i these coluons Inter This s by way of
notice o thewe who roceive oo vopy oot o

lny it uside until 1 fons been earefully

read .

The opening parmgraphs give an nlea
of the contents:

S Natiwon wile paulilicaty for (iastonin

—world - wide I trwle cireles—enpheinlly

of the Costonin

fentoured Wie aetiviiws
Chamber of Cononeree for the yonre 1820

Io swddition e mutrers of especial o

preptanee, teallic fuestions affveting Illith‘-q.._

possenger el freght werviee . yiite con
verltions, vontinged work o bhalding up

Livst eo pperative ofort botwecn the puew

Pl of Ginstara amd of  thie surriidijg
Oounty opl Cradde gpiregtiey Ip Eetieral
mirkaed Ul e flirts of ol arEszat an
Al shiete than soverr Daloers . vl Cbizilaoe
Gl Cimmeeter Gt ] o pae=sibeles tee reandice
R LT I FYR TITE IR I wWltrer wnld
Jer Feninin HEPV T Wiks Bighestal]

RN TR Tuesty 1 ) s 1 ¥ |
el s b voien? For e b i Wi an
“_II...L: ban ithy :|,...‘_-. ity elfy 0 IS TR
of ke wise ta AT volike showing
Por irseld il b vy e Helistriy)
Erowth The Vhizombior of Vorer m
et i ing hese Plaings el piiel In
vhizirieed with e vrslit for o every
Lhinge oo the wlesiringe botise Yo tigw
Lodmtt ‘s setaviloes bl DIrv T~ Inereiy
chromieles the faets that hisdprey ey I

wevnrntely reconded amd then bive elaim
to domnge its part whereser poss bl 1u
widd e bringing these desirnbile things o
ass,

CAROLINA ATHLETICS,

I Careling atldeties Qo nt make 2
hetter showing from this time an, the
vonches  can't be hlamol Lenatways,
ndging from  their experioner of  the

past 12 e 14 yvears, they have boen fair-
Iy saneeesaful. Caroling men, partienlarly

thiv ol grewds, have in the past heen too

previme o ponibemn the copeling avstem
If 4 man fild y turn ol a winning
tonin the first senr, there d= 4 Ereat hine
i ery from vwver the State andd an oan
ststent deaamd for nomew cogeh, That
s e paelly pespionsihle for a great

Aol af the fuil

b nirading wn o recent

A Ny it gk e iven u
chane G perfeet s svstem Theny agnin,
Eomeght o pet bive besen the cogeh s fanlt
i ! e buest womehe s the world can ™
ke football players ot of thise wio
i vy op Wheo wan places on e team
By e ot tmemberslop no o Greek ot
LK) (Xl

I Ceser birsd hes o, aml giee
fhyn th Plosen [ LT sv=as wd 0 there "

A o ovaeridina st will venpe out,
i Lot L} bW wir f)ibes Ve'irs in
NILOOWANEE 1Y sl

Migor Dillwink!i'e offer of thrie froe
tritas. Lo \N sl next  Ihbember to

TS Niuth odiatrict s commens]

ables Nlreadh Lovorny growing dis-
trivt, Uhis offir cught to result in keen
vemetiton and readline goud amonge
T Turn by e of thie (it riet

B

FIRE IN COMMERCE
BUILDING DESTROYS MANY
VALUABLE CENSIIS RECORDS

WASHINGTON,  Jan.  1l.—Govern-
ment officials still wers 4t sea today in
attempling W estimate the loss resulting
from a fire in the department of com-
meree  buikding  last night, which de-
stroyed many of the original records of
every census tuken sinee the first in
17807 sxeept that of 1020, In addition
to the damage by fire the reeords today
were submerged in water thrown into
the hasement of the boilding by more
than twenty lines of fre which
finally brought the conflagration under
rontenl

There aro no
stroved peearnds and the loss wis declared
protubly the of i1s kind the
riment 's history

houe

duplicates of the de-

worst In

Ve

I

o halluonists showedd how

navy

far ¥t is possible to fravel on hot nir—

[+ s
fa

argh Sun,

; YEAR WITH LOPES OF PROSPERITY IN 1921

 Manufacturers Faced Every Condition From High Tide of

Good Business to Low Water Mark of Depression—Bcgin-.
ning of Year Saw Big Exnansion Under Way,

| Mle 10l it foview of e dDoeuthern
Y M Fawvnally ) afed i the
New: York | News R r! unsler a
1 rlotty
N ofewvie o e XTplis tnlustey o the
Boath for 1020 alinis Pl tiids ligve
i ot letecd bt Wi by Al s The
moa! nemarnsble Sear i Their e Xisoene,
huritg wiovh they Liewl esery condiion

from the bigh wf to the
Jow water niurk of Tha
vear opeoed with the mills vperating Jday
and night, thewr books filled with orders
ut unhvard of prices and with apparently
ne el -u,Eh: to the sen of remarkahble
The first six munths of 1920

priajnrily
depression,

fade

prosperity.,
woere by dll means the most profituble
the mills ever experienced and their earn-
ings for that period were greater than
they have cver Known ino any presvious
twelvemuonth

Yot within the past six months condi-
tions hove changed so rapidly that As
the year d¢lossl the Southern textile in-
ditstry was more oearly at a standstill
thoan lins vver ofore heen the case since
industey® renched anything like ita
prraportiong, The demnnd for
gonls Dmd censed, mnny mills are entire-
Iv wdle sl otheres on short time, atdl o
wibhitwn they fiee an inventory whrinkage

Lhee

preesnt

uf tremendous proportions

T textile boom which developed in
thiv tast half of 1910 carriml well into

1920, wnd whitle market comlitions began
to sag ahortly after the Federnl Reserve
Board maggurated its policy of (deflation,
the mulls wore at that time so well sup-
phieid with orders that it was some months
befure the real effocts of the roversal be-
ity to moke themselves felt,

Big Expansions in 1919-1920,
Southern mitls embarked wpon
n LY |n'!'l|--| of exjpnsion -hlrullg The
Intter hinlf of 19000 sl the enlargcmrent

o

proceds  continge]  anabatied  for some
et b e LU0 Beoress of existing
prlarits were vnlargisd i |:j|||r-|\|||_ [UTLRY
halditigs wreeted aried wold msedinan r andd
CRCTLTR A [TTRLEL S Lvisiad New  midlls were
preantzsd with reeond biretelange ety
With fipeereitdy ta Tt Yo lee wsd it
S TN TR Y] b oeapital that was roply
Wl wgegrer oo g Intioe il aliser] e it
Mill stinke s ~kvw:ird " thia
far Thomw amd gy, poropdse e Y
TTEEE Y T T T T T will -
Feaesbaon eanty Nt ded ool her
s of  Hips Bouthy and aneidentally oY
tlie w ey o the et on of
w1 POt Tt I thnt g 'y
i, ES new lls swiere Toamsetund dburimg
thie et Six months of PG phe "
Pt cngpzaln of vheso comnpiinies Lo
A1) G (hther ! vonters Hkewis
shivevasd o pregpnlous expin<tim

Plans Tavolved $40,000,000

Thee expendivarra rogquired for Taiid
s, mchinery, equipmisht,  opertives”
houses, comniunity houses and all other
teressnry fentures for new and o enlarg

mg mills annooneed doring the fiest quar
fer of 1920 have been estimatmgl at $40,
I"lnns announeed  during that
perinl dnvelved the installation of 490
In the

LU URLTATE

W spimdleas amd 17,000 Tooms,
the
Wity

PReVIOUs  ypar period
spindlenge in the third
quirter, but this was greatly exeecded in
the first quarter of 1920, THis nefivity
wia well distributed throughont th
tan manufacturing States, althomeh

program

wis

vt
th

enlargement

L eent nndd numerans other companics paid
Uroa 10 200 per eent.,

of groantest

in North Carolina

was well sihend of that an other Btates,
Prrogec sed pdupa tor enxbsrgrment aml new
mills el rachied toerr penk by March
wid by the el of Apeil thivre wam o jwer

veprtibdee sooowing down i the Dumbwer of
AUV atuDeement € "

Faith of Mill Men 1n Future Shown,

The great enbwrgement wetivity com
miiated upon glaove Turnisheld an intérest
g n: i1t into the confidence which the

0 of the South Jisplayed in the

will e
future of  the business, Fixpressions
from nany of the leaders Juring that

period  called attention to the faet that
mill owners realized that the era of large
profits and capacity production could not
continug indefinitely, but their determi-
nation to enlarge their holilings was
bused on their frith in the potential de-

mand fur cotton textiles of all deserip:
tions, Al a time when the trade was
fillsl with predietions that a  letdown

was bound to come, these men went)
aleail with plans that were Lased entirely
on the future possibilities of the mill
huRiness,

It is nlwo interesting to noto that quite
n large number of planta were sold dur-
g the period of greatest mill netivity,
At least 20 mils changed hanids during
the enrly part of 1920, It appesred o
good tie to buy from the bhuyers® view:
point and likewise a good time to sell
from the sellora® standpoint Bellers
tonk advantage of the high prices pre
vailing, while buyers easily figured that
thieir profits would soon pay for their
purchases.

Mill Stock Trading Practically Ceased.

The high peak of prices for mall
storks wus reached in April, when quo-
tatinns  based netunl  gnles  showed
that mnoy stocks were quoted at prices
four times as grent as was asked soon
wfter the armistice sl The
fowver to buy mill shares continued una-
bated until sdetlation set in; its ut

on

WinH

with
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THE GASTONIA GAZETTE.| . ASeerrior . SOUTHERN MILL MEN MERGE FROM TRYING —

iColumn of Pungent, Pithy Peptograms From the Phil‘owpher‘

of Fountain Inn, S. C.

By ROBERT QUILLEN.
{Capsright 1920, Associate Editors.)
W people ean survive any folly or dise
aster exeept loafing.

It isn’t superiority that men hute, but
0 pose of superiority.

And they shall beat their sworids uto
owshures amd therr ddealism into title
to real estate.

Bans nleoholic enthusiasgm, the high-
land fling would probably c¢aln down to
& more shimmy.

When we have repealed the excess
profits tax, let us hasten to prohibit

shooting the dodo.

Lloyd George knows how a life insur-
ance agent feels when he is unable to
deliver the poliey.

An open countenance is a fine thing

unless it is open to let out a sneege.

Activtly along  her borler suggests
that I"vland expects Bovietiam to collapse
again next spring,

Very likely John Bull has moments of
epression when bhe suspeets that Trelanid
means it this time,

And so New York has suppressed
erime?  Fine.  We knew Wall  Streat
would get it in tho neck sooner or lnter,

When

legahized, 1t 35 a moratorium:

but every man enn have lis private snd
unofficial tell-em-to waitum.

Ponzi may be a wizurd with figures,
but just at presest he would doubtless
prefer being a wizard with a file,

Boiled down, Americanism consists in
getting yours and then giving tho other
fellow a decent chance to get his.

“'The world even now is sitting on &
voleuno,'' says an alarmist. Well, coal

"‘il acs‘rde; and a body must keep warmg
[ in aome way.

Crooked officials having got their
names in the paper, this should be a
severe warning 10 others who contems
plate graft, .

Let us hope that Rsezchewnki will take
advantago of his opportunities and make
3 nume for himself while in America.

The concert of nations doesn 't inclode
rag-time numbers. Dignity prevents use
of 'the rag exeept for purposes of chew-
ing.

The goography still insists that the
eapital of France ia at Paris, but alasl!
The eapital she needs most is in Rossin,

Wo hops this littla ¢hess marvel
Rzeschewski, will tuxe a day off during
his wvisit and show us how to work this
income tax hlank.

el vrmit restrictions, Sinee then,

i bk aoeommmlntions beeime more |

lurtnge the same periold moede au fe rease

et mere ot aenad e shintpe in textile " their eapital =tack shich totaled &9,
markets ore prromonmeed. Peselimae oo omeldt) (AR TN

Powls Bite practically veaesly gnd quaty Thee girst il of 1020, whieh, us lins
Thams atmnst o8 low a8 et iy chiown mhose, wWas bhes of tremend

LTI RH T IT

s startind |

worn Lefare 1he
Ihvad =~ Lor Al dinst ggrarter o 1020
e sl e, it osrs the mekdd vesr
i {I. Iosepperociebosdy vt thaupl vieniges
AL (LR A v Pl sy divelisg s were
by enes et ericideod D g of gy
o FIR T Tt ogit ek Phestlos oginly
K R A\ ],-I'-.:- fbinebivr of stank
LS wratye the vear furnished o!
I el dily Pefetufy of thie sthie e |

Big Stock Dividends.

Mo sEod B el pdopals were pasinl, these |
et ot a0 =eale hatherto: unbieamd -'1‘.|
B lnrzest 0P these was bl Dt |

Clidwiek Hoskins LT il Vharlotte, |

alls e tivety foe tae Suithern wills ol

Catumeds s ont ag oan oeven brighter period
whiot conteg<d with th comlitions that
b peesaobed durong the latter part of

voear. The ate sufmer wml early
| b months foamd the mills receving no

v orddrs gmd o vver dnerensing uum
Ier af e Foaoed 30 imvearssaeys 1o boygin

cvurtailment of  pricluctoon as they com
plenel wrders on bewed, Conndlitions rap
P bevsme worse aod by e miidid e off
Ihvember peoduction in the South was es
timated to be as low s 50 per cont of

noretz ] ,\1:|u|\' plants have heen Llle for

swerks atd 0t s the excoption rather than

nibel) Il‘l "' WL 'i”"1'7"l. “f: "f"' T e rade to find any of them opirating
oo e Falvy '\tll_“‘- of Fusley, 8.0 00 full time, Cloth mills have exprei-
[ ! ! ; il P ; )

okl on dimlae shividend of 00 'erl endiee mineh better times than the varn

A deeidisd tendeney to increase eapi-
tal woek was also hoted in Southern mill
csompation during the vear. Figures for
the whole Bounth are not nvailable at this
time, bt in the State of Sonth Caroling,
the entton mills inerensed their eapital
by #1D468500 during the first half of
the woar, The enpital, befure the in-

mills, especially mills making fine comhel
varng,  For that reason the industry in
North Cardlina, which is the home of the
small vaen mill, has suffered more than
hins been the ease in other sections where
the mills are lurgely cloth manufacturers.

Thers were many predictions, when the
depression first set in, that  wages in
Southern mills would suffer little if any

vreases wore mosde, was $28 857 500, they

ineronsn being about 67 per cont.  Twen-
ty five mills in Gaston enunty, N, (A

Lad o o @ Er Lim o er e oo

HOMER BAKER >

rcetor of athletics.

NOTED ATHLETE NOW DIRECTOR OF
ATHLETICS: Homer Baker. holder of the
world’s record for running 600 yards, and
winner of international and national cham-
pionship honors, has laid aside his spiked
shoes and will race no more.
cepted a U. S. Government vosition in the
Panama Canal Zone.

He has ac-

decline.  Theso  predictiona, however,
have not been fulfilled, as the mill men
bave fuund it alisolutely necpsan ry lo re-
duve the wages of their workers.  The
general wage scalo in effeet now is ap-
praximatels 20 per cent lower than that
of a few months ngo. 1o the mills which
have plosed down entirely for long pe-
riceds, the manafacturers hive done every

thing jiwssthle to help  their  cmploves
through the Wihe times,  [Toose reat is
given free. woed amd eoal suppdsd ot
vt amlother 0T given wherecer possi
Tl

Fle potivy of welfare work whieh e
vl an rigecdly e the South luring
Pl meent v hos mude stewdy pro-
wross sluring 1929, The wills hove spent
thutiaamds or dnliars 1o dmprove living
cinpditiie< o the mill viliggres

Noaother plase of activite in the wills
Avrie 1920 aons the large amount of
work ddone too improve mill suroundings.
Lindsenpe  arebitoets  and engineers in

s oscrtron =4te that never before have
thow wornrodd s mich work of this kind

HE e votton mille,

Vs e vear opens, the Southern
1 oo, e wpite Bf the very unfavorn

itinns that exist now, are able

viea the ontlonk with vonsilerable ap
Their attitude as
T pmegsen] by sving that thes are low

! t whole may

initel saf ar as the present is con
cormal], bt optimistic over the futare,
They are able to point out a number of
favtors that shonld make for an early

recovery in eotton mill products

Tn the firat jilace, the consumption of
cottan textiles 18 so widespread, that in
anvthing like a normal period thers ia
hound to be a normal and steafly Jdemand
for gondle, The potential demand for all
kinds of fabries and yarns is enormous
and the mill men state that huying of
these commodities ecannot be helid up
much longer.

Deflation has been in foree for a con.
siderable length of time, they point ont,
and liquidatoin of stocks, especially
thosa in retail hands, has made good pro.
gress, the holiday trade being of consid.
ernhle heln in this respect.  Tha con-
sumer is showing increasing interest and
it ean be fairly expected that the public
will soon resume buwing. The purehas-
ing power, although vonsidirhly Jess
than it has been, when active again in a
nnrmﬁ way is sufficicnt to ereate a strong
demand for goods. With  reuil stock
#leaned ont, the retailers can hoy again
and thns start the evela of manufactu=e

His title will be di-

1
|
i
]

and aale that will mean f."q“r“pl:nn of

foxtile memufaeturing netivite,

|
]
1
! when husiness will revive
]
|

|
el by the mill men il an ensing in the

poerehit situntion will o of preat nssist-
anee dn Helping toward o return of ae-
fivity. Bettiemnent of  imternational

problems, especially those of o finanecial

Paonture and the completion of somoe form

af dralit areangeny ut uhl'r.-h_\' Ny

phed Baropeans nations enn resume by
ing in America is oexpectinl to bring -
|]'F‘H\'I‘IIN'IH that will soon b retleoted
e textile lines,
There are varying prdictions as  to

Miny of 1hey
fiest of Mareh
e for the ets

nginnfacturers foal-

I *nem sfntes thno the
should seo a H
s Ao whnde, e
I bebose improvements will veme in 1l
spring months,

A gonsensis of opinton from this =ee
PEsprelente i very general feeling that
wfter w fow LHEL is goimge to b
o prosperoas aml aetive vear for the eot-
ton mills anil that by the middle of the
vour the industry will be woll rocstals-
lished on a good, sound, basis, but on
prica lovel that will remain econsiderably
below that of the high peak, but above

pre-war levels,

it

THE SI1X PER CENT TIE-DOWN.
Charlotte Observer.

The elitor of The Laurinburg Kx-
chango quutes the opinion of many busi-
ness men to the effect that North Curo-
lina s suffering ot this time ** booayse
of the statutory limitation of six per vent
on loans'" and it anticipites discussion in
tho legislature of a bill *f waking it legal
to charge as much as eight per cent hwv
aprreetment et et That
saper belives it unhikely that the pres-
ent rate of sixopercent will e ehanged
*v anhalished, < but the exigencies of tle
present thut there be
bt Begistytion as will make it practicas
anl i posstble fop the man in North Caro-
to whom a
lonn s worrh as much s evight per eent,

spoeacial or

situation Jdengind

i whoo taoeds monesy al

te boerow it wither a1 hiome or away from
e, " paying cight per cont il at e

e e staving within the luw., The
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PROHIBITION ENFORCEMENT
A FARCE, SAYS wOoOD
WASHINGTON, Jan. 10.—FProhibi-
tion enforecement is n *‘ farce in every
locality in tho country,*? Representative
Waond, republican, Indiana, declared 1o-
dny in the house in proposing that en-
foreement be transferred from the bu-
reau of internal revenue to the depart-
ment of justice. His proposal met with
instant objection from Chairman Vol-
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atead, of the judiciary committee, and
heated dehate ensoed.

Unider the present system, Representa.
tive Wond said, there is conflict of au-
thority hetween representatives of the
bureau and the jpstice department and
they nre ‘*quarrelling and quibbling with
each other and in many sections repre.
sentatives of the department of justice
bave interfered with the enforcement of
the Volstead act.’’

Representative Volstend said it way
true that enforcement was “'i failure in
some localities,'” bot he was of the
opinion that prohibition coull ba en-
foreedd if ““ten states which have failed
to ennct state enforeement laws wonld’
only do s0.”'




