P b b S s

THE CHAPEL HILL WEEKLY, CHAPEL HILL, N. C.

RS ——————————t

Friday, May 26, 1533

The Chapel Hill Weekly

Editor

LOUIS GRAVES

(Contimued from preceding page )
of this

feature of the Bill is irre-

istible. They would ‘exchange their

’ Bailev on Inflation
:

ertificats whereas hond holders
i RSC ¥ Y ertincates, whnerea : 3 noigers
S{UBSCRIPTION RATES
r 1 £ | Wouid not exchange lheir bonds Io0r
One Year $1.5¢ ¥
+ {the simple promises to pay In the
Six Montns 1.00 | ]
! .
4 < - $ v oreemt & ( r ne- - &
Three Months e A ; g
e e T | TROTIES But this w t sufficien
: as |
Entersd ae second-class matter Fevruary 28, nfla hi ‘ a nere
3 ab the nedtalis . { R N oaeth 2 i
1621, a2 T ce a3t Cha Hill, Nortb | o a mn Rte teman hat
) 3 o pE=a  BBaveh 3 1 R7¢
rolir nder the of Ma:ch 3, i8/9
Suaaks, : 3 i the rovernment |} t more mone
c “«rva $
’ 2 .
Weve (ot the Roads o proeram off with this n
ng 1 gral v
The effect X
R ans b o o - *y v ais i
W I'iting i L 16 Lreensboro ¢ mor
N ’ . . { f °
\ al i T« I A}’}L-Tr‘ eredd £ ¢ £ pavarlie n g
rialer 4 M T8 : ¢ b¢1 ¢ @ L
galile allijralk i .
Y X y v } P wiadat
y fid.
=
seorge Ross Pou in ¢ hair-
\f oy P hic re
ion pave Foi
\a v Tty \" 1t I 1rr wa COry -
] P g
- £ | 9 1.6
It place ! b. J¢€ll- & ) : 1T <4
s
{ ImMm LOSU reca a SiMmliar ¢ ¢ ng £
r (S RPS 4 nt Y Y rt of the iate in§ @ ¥ € a redera
e 1 2 % &4 & &
4 v B \ arne Wher 4 new + >
= ¢
g
ey 3
5 ‘ : @ e 5 :
o i ; 14- ¢
H ¢ iad ¢ 3 cal I ¢ ¢ -7
¢ arné¢ 4 riv( $ thi« “
"o
« ‘;'.(q £ ¢ <
« € .
< a‘l’ r < ¢
‘ ¢
@Y €2 4 ¢
Y -t Y ‘. +‘
! l¢ %
‘ £ ntrs
’ y v ¢ ;
5 I * & ‘
¥ .
P
¢ ¥ P ¢
;
. !
r §iiiy | ‘ ¢
r 4 Yy ( !A
¢ ‘ ]
L » + 3 L}
‘ ( )
¢ ¢
’
4 ‘
v
<
' “ (
) y
¢
" 4}
o ! o
¥ »
1 ’
» ¥ e § b
¢ '
" ; re ]
<
‘
1 « ¢
alue
(
F (
y
¢ ] P2 ‘ eCa
4
r b’ 4 é ¥ { rié [
$ i [} ( § { 114 ‘
|
' v o f
b b ¥
nwd /
o
1 '- A 4 Y ¥ ( A4 .
vy Fes | Ty ¢
chos | B r ¢ 4 i
¢ ‘ ( « l el ¢ Ié { flda~ !
. )
Yy .;,’ N g that Nortl [ ) [ Z Yi< 4 s f
{ y ( ‘ have gone dowr DYice
{ P 4 i i ¥
¢ e fid I oliected | .
| heCg 1 goid neé ¥ ¢ 1 i alue
4 (rry revernus rrieet 1 eX- |
[ G has gone up because each na
. § |
ey § t i)Y Fid ast 1nree 30T 14 } g i ) T mar p
L 4 ¥ v 17 (Y P 2 T z p ;
aY ! € Lo o« 1 ¢ $ ! ]
1 } o O re lar
1t Nal L6 Lale bonading ¥ €
¢ al Y ¢
e r roa elve eul
!" ¢ v‘l s ('t al
< a LKl (3 I't ' ¥ ’
v %% ¢
r
] AR ‘ 11 iy | ‘ ¢ p y
y 1A #of ) !
e §re I FNWe ave add ) I ? ¢ ¢
1 LY |
4 + ey } of the tate ‘ iy,
: ‘ ‘ ¢ @l Myr. Case
{ nave saved Whers ( auto- |
g 14 K¢ ris NIt
‘ Q.
i ; ntold o ons (
¢ i S8 0 i i are rgrie a
: +
al repall na depre { ¢ O W
et nd crec
t ate ana tne piea re tne
1 ortior
' 1 N 4} ¥
r i Y () { 1 ‘
) i t Al jrit
¥ 2 ! | b ndentedrns ot ne
¥ oy ( { -
¢ €t alt A \ ditu 3 ’ ( ¢ { a €4 i
i
r 1 4
g ! 1t 4 ,,’ Vedd b Ii¢ Ti( | 1t ¢ pre I ¥ G
| § 4 i
P NOUY The ol
(&L t) €Tore ie aepres- | wor i - X
4 Ldollar of 1928 was wol ds of
on canit nere is ! eny | 5
| cot Whe f farmer borrowed
- i ‘ ot
AN XY maore t IS Wit 8 ( (11
4l mor S { ! e ¥ 1YZX ri¢ L)t ( €qd the
N ‘ £ |
ave to wait 1or them. I o § ; I
7 i ! 1. i G ;
v nen there 1& taik ol- NOrin|wrong to requn ni ¢ pa 12
{ y ; 3 { § N
araline o o -4 v DOUNGS Where 14 porrowed oniy )
arolina s naving opeen o1l g ' joy i rve s 2 .
. H 2 tton as : 11lustra-
Ao ! 14 3 1 L. t YOUTIE I use cotton as an liustra
ride,” it is well to reflect that if |}

ts citizens hadn’t their

money on license tags and gaso-

r;wht

line taxes (thereby paying for
tne roads) they would surely
nave spent it in other ways, and
the chances are a hundred to
cne that those other ways would
not have been of anvthing like
<o much benefit to the state.

Governor Bickett, says Bost,
“never ceased to thank heaven
for leading him to Page.” And
North Carolina ought never to
cease to thank heaven that it
went ahead and provided itself
with a modern highway system.

When you hear anybody la-
menting the money that North
Carolina spent on road-building,
don’t forget this important fact:
We've got the roads.

Koch and Connor in Colorado

F. H. Koch and R. D. W. Con-
nor will conduct courses at the
University of Colorado during
the annual writers’ conference
there, July 24 to August 12.

The University’s junior class
in civil engineering will begin
Yits summer surveying camp
June 12 near Brevard.

tion, but it iz a safe proposition that

practically every known commodity,

including lands, has lost value 1n
terms of gold by at least fifty per
cent in the last four years. So the

illustration with reference to cotton
may be applied generally. No one
would complain if the price readjust-
ment should be had by means of cred-
it inflation. Why then complain if
it be had by mechanical devaluation?
One is as moral as the other.

I was in favor ef giving the Presi-
dent this power and confining him te
it because I considered that the other
two methods were impracticable and
unsound and I knew that they would
stand in the way of the one sure and
stable method. There is an old say-
ing “That the good is the enemy of
the better.” 1 do not think the other
two could be classified as good, but
I consider them, ¢ven 1if they were
good, as being in the way of the bet-
ter method. =

It is my judgment that in the com-
ing World Economic Conference Great
Britain and the United States will
stabilize their moneys, the pound
around $3.70 and the dollar around
70 cents. If so, my view will have
been confirmed.

My view is confirmed by the recent
rise in commodity prices. What has
happened? There are pecple who
think the Farm Bill brought about
this rise. The truth is the Farm Bill
has not been put into effect. Prob-
ably some of the rise was due to spec-
ulation upon the effects of the Bill,
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inflation. and monetary inflation. Eacn
deals with money, but credit inflatio
is «imply an expansion of borrowing
had in the great
On the other
that

printing-press money or even devalu-

power such as
rise from 1922 to 1929

inflation,

we

hand, monetary
ation of the dollar value by reducing
the gold content of the dollar, pro-
duces inflation by reducing money
value.

By monetary inflation we do not
really increase the total amount of
money available, but only increase the
number of tokens representing mon-
ey. It is as if a man had a dollar
and divided it into four quarters, but
it would serve him but little purpose
to call each quarter a dollar. How-
ever, the reduction in the gold content
of the dollar is indicated as necessary
wholly by reason of the fact that gold
has reached an economic abnormal
value. And debts contracted under
credit inflation, which of itself de-
valued gold and the gold dollar, can-
not be paid. Credit inflation is much
to be preferred to any other form or
means of affecting monetary value.
If we could reduce the value of gold,
not just the gold dollar, but of gold,
the correction would be had by the
reduction in the value rather than in
the content. Ordinarily this may be
done (as it was in 1924-28) by credit
inflation, but we have found it very
difficult since October, 1929, by reason
of the depth and magnitude of the
factor’s of the depression. Credit in-

“Believe me, | know a
low price when | see one~

Right now Goodyear is concentrating on two
main lines of tires . . . This saves money for
the factory that builds them — for the dealer
who sells them — and for the car owner who
buys them . .. If you want to know how real
these savings are —and how much they
mean to you — just check up on today’s
price of the size you need, and at the same
time take a careful look at the finest quality

- that ever honored the Goodyear name . . .
This stepping up of quality, this stepping
down of price leads the way to a better deal
for everyone — and that’s what we all want
now . . . Best of all — it means that everyone
can afford new Goodyear Tires, especially if
you buy now while prices are still low.

The Greatest Name in Rubber

$

Goodyear
All-Weathers

4.40-21 $ 5.85
4.50-21 6.50
4.75-19 7.00
5.00-19 7.60
5.25-18 8.50
5.50-19 9.70
6.00-20 11.40
6.50-19 13.60

Strowd Motor

I’'m buying my tires NOW!"

All-Weather | Pathfinder
Supe riwist
Cord Tire

Supertwist
Cord Tire

85 $465

GOOD; YEAR

Company

Ford Products Since 1914
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