
EXPLAINS FHA
LOAN POLICIES

Ramsey, Back From Me>it,
Outlines Pscgram Of

Farm Agency
Farmers who can obtain credit

from regular sources. 011 rea¬

sonable terms and conditions,
are not eligible for assistance
through the Farmers Home Ad¬
ministration.
That thought was emphasized

at last week's statewide confer¬
ence at Raleigh at lfhich the
FHA program operations and
activities for the coming year
were reviewed. Albert L. Ram¬
sey reported upoi» his return to
Franklin. Mr. Ramsey is with
the agency's Franklin office,
which serves Macon and Swain
counties. 1

Mr Ramsey added that the
loan funds available this year
for some types of loans are
limited, in comparison with
lunds available for such pur¬
poses in previous years
Farm ownership loan funds

have been reduced from last,
year's appropriation of 25 mil¬
lion for the nation to 15 mil¬
lion Direct government loans
for the purchase enlargement
and development of family-type
farms will be made to the ex¬
tent that funds are available.
These funds are ear-marked for
veterans.

Insured Ljans Available
Congress lias made available

for the first time insured mort-

gage loans in the amount of
seven million dollars for North

{ Carolina These loans are avail¬
able through the Farmers Home
Administration' for the purchase,
enlargement and development of
lamily type farms by tenants,
sharetroppers, and farm lab-

j orers who are eligible for the
: service of the agency, he said.
I Veterans also have preference

in applications for these loans.
Mr. Ramsey explained that all

loans Mill be made on the basis
of appraised normal values. The
borrower pays djwn 10 per cent
of the normal value, and a lend¬
ing institution, such as a bank
or insurance company, lends the
remaining 90 per cent. The gov-
ernment insures the loans and

! Farmers Home Administration
personnel make collections and
otherwise service them
Both direct and insured farm

1 ownership loans bear 3' per
cent interest and are repayable
on a 40-year amortized basis.
Production, Subsistence Loans
A production and subsistence

loan program will provide short-
term credit for eligible farmers
for the purchase of seed, feed,
fertilizer and farm and home
equipment, he explained. Funds
provided for this type of loan
are considerably reduced this
year.
Two kinds of production and

subsistence loans will be made.
Annual loans are available to
finance operations for the year
and must be repaid within 12
months. Adjustment loans are
available when farmers -wish to
make major changes for the
better operation of their farm
and homes, and may run up to

FIRE DAMAGE
Folding Chairs damaged in thfc recent fire at
our plant for sale at Greatly Reduced Prices.

THESE CHAIRS RETAIL AT $2.95

Those damaged by fire but usable

Now 50 Cents
Those damaged by water and smoke

Nov/ 90 Cents

, Highlands Briar, Inc. .

At Junction of Highlands and Sylva Highways
TELEPHONE 260-J

At last ... you can fix your
LEAKING WALLS
.CELLAR with new. . scientific

AQUELLA^ fttg. U. S. Pot. Off.

6«fort Aquelliiing cellar walli are
damp and unsithtly.

Alter Aquelliiing wtlh are dean,
white and room i$ dry.

The Scientific Mineral Surface Coating that was used to control
water seepage and dampness in the Maginot Line when other
materials failed!
Use Aquella inside or outside . » . above or below ground on
porous masonry surfaces, such as

BRICK, CONCRETE, LIGHT WEIGHT MASONRY UNITS,
STUCCO or CEMENT PLASTER

*Q95
p. bag Mixed with water, accord¬

ing to directions, one bagmakes 1 gal. First coat covers 60 to 120 sq. it.
per gal.; second coat, 200 to 250 sq. ft. per gat.

Get Aquella No. I tor Interiora
, , Aquella No. 2 tor Exttriori

K 1*1 M*

I AClUtUA

M

FRANKLIN HARDWARE CO.
Phone 117 0n &»u#re

five years. The Interest rate on
both annual and adjustment
loans Is five per cent.
Guidance and assistance in

planning farm and home opera¬
tions, and in executing the
plans, will be available to fam¬
ilies who obtain farm ownership
and adjustment loans, Mr. Ram¬
sey said.

Sgt. Grant Assigned
To Squadron In Texas
Staff Sergeant Roy C. Grant,

son of Mr. and Mrs. Charlie M
I Grant of Nantahala, Has recent-

ly been assigned to the 29th
Troop Carrier squadron, 31st

| wing, located at Bergston Field,
! Austin, Texas. Sgt. Grant is an

aerial mechanic and electrical
gunnery specialist.
Say: "I Saw it advertised in
The Press."

cVlildten*

«tst-aidneedS

ANGEL S
Rexall Store

Join Now!
Protects the VV'holt Family
Potts' Burial Ass'p.

Phone 164 or 174

ATHLETES FOOT GERM
HOW TO KILL IT.
IN ONE HOUR,

IT NOT PLEASED, your 35c back.
Ask any druggist for thia STRONG
fungicide. TE-OL. Made with 90 per¬
cent alcohol, it PENETRATES. Reach¬
es and kills MORE germs faster. Today
.t

Today at Angel's Drug Store.

JOIN .

Bryant Mutual
Burial Association

Oldest and Strongest
in the County

HOUR

FOR GOOD
BAKING

EVERY TIME

J
Carter Wholesale Co., lr«c.

Distributors
Toccoa, Ga.

Attention, Builders
We are still in the Block Business and
would like to talk with you before you
build. Besides our regular Building
Blocks, we have a Block for Under¬
pinning that will Save You Money.
Otto Concrete and Clamant

Products
OTTO, N. C.

. FOR THE BEST
INSIST ON

"Pride of the Rockies"
FLOUR

?

Sold By
*

Drynian Feed & Gro.
^ Phqne 9170 Main Street

Franklin, N. C.

Buy the Best ...

"DOBRY'S BEST"
» OR

"BEST OF THE WEST"
FLOUR

*

... at your favorite Grocer's
Dowdle Wholesale Co., Distributors

It's great to ride in

BIG-CAR QUALITY
. particularly when you ride ai

LOWEST COST!

Even the spacious trunk
compartment tells you that
you can't get a body like
this anywhere except on

Chevrolet and higher-
priced cars. ItV a Unisteel
Body by Fisher, with the
most modern styling, gen¬
uine No Draft Ventilation,
and other Comfort features.

Leveling a hill threading through traffic
. streaming along the straightaway . . . you'll get pltnly of action.

From the Vafve-in-Head Thrift-Uattar Engine, with the longest,
strongest record of performance of any automotive engine built
today.

Settle back, settle down.and
you'll settle for a new ChevroletI
For your own thoughts will tell
you there's no other car In its
field that rides so smoothly,
so steadily, so safelyl That's
because of Unitized Knee-
Action. exclusive to Chevrolet
and higher-priced can. ^

V CHEVROLET /
Yes, indeed, you'll enjoy everything, in¬
cluding economy, when you set forth in one
of these bigger-looking, better-looking

Chevrolets for 1947. It offers you BIG-CAR QUALITY AT
LOWEST COST.big satisfaction at big savings.in all
items of purchase price, operation and upkeep.

With all its thrills for the eye.
for the pulse.and for the thrifty
pocketbook.Chevrolet also pro¬
vides all-round security for its
passengers Fisher Unisteel con-
struction.the Knee-Action Ride
. Positive-Action Hydraulic
Brakes.

Be sure your car is ready for winterl During September and October
Chevrolet dealers are making a special point of fall service to demon¬
strate the excellence of our service facilities and quality workmanship.
So bring your car in soon and let us get it ready for the bad weather
days ahead.

v

CHEVROLET
BU|R|RELL MOTOR CO.

PHONE123 _ FRANKLIN, N. C.


