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NEWBERN BANK FAILURE.

what we deemed
amount.

a

Bank Examiner Ellington Teils the We then sent tele-
Story of the Discovery of Dew-

ey’'s Shortage.

dents, as follows:

“What is our balanee? Don't
cash any papers signed by T. W.

The story of the failure of The Dewey, Cashier the Farmers’ and
Farmers and Merchants Baok at | Merchants’ Bank, dated aifter
Newbern is thus told in Sunday’s| August 3rd.” This was signed
News and Observer in an inter-| <[, H. Cutler. President Farm-
view with Mr John O, Ellington, ers’ and Merchants’ Bank.'
State Bank Examiner: | “Upon receiving replies we

““The first intimation" says Mr. | discovered that Mr. Dewey was

Ellington, “that I had that any-|considerably short in his other
thing was wrong with the Mer- | hank acconnts, amounting to|
Mr. Cutler then called |

$70,000,

chants’ and Farmers’ ”ullk“’ﬂs|
the Board of Directors and the

when I examined the Bank of
Wayne at Goldsboro.

“In checking up their bills re-| decided to liquidate, requesting
ceivable I f()umlI the following me to take charge.
note: (For lack of space we omit| “{ipon taking charge I proceed-
this note which was for $5,000 el with the investigation and
and signed by Southern Hosiery | -
Mills Co., . H. Pellitier, Treas-
urer, and endorsed by T. W.
Dewey, Cashier of Farmers’ and
Merchants’ Bank.)

“Knowing that this note was
irregular I made a note of it.

“[Ipon examining the Farmers’
and Merchants’ Bank July 25th,
1 found that the above note had
not been entered on their books
at all. Tasked Mr. Dewey in the
presence of President Cutler what
re-discounts he had. He replied |
#9,750 in the National Bank 0f| §
Commerce, Norfolk. I asked him .
if that was all. He replied that
it was. I then asked him if he
had any rnper out that was
guaranteed by him as cashier
He said he did not. |

“I then acked President Cutler ] . L.
if he had guaranteed any paper, JOUN O. ELLINGTON,
He replied emphatically:‘No,sir.” found that the Merchants' Na-
I then said that when examining  tional Bank of Baltimore and
the Bank of Wayne—Mr. Dewey the Girard National Bank of
then interrupted me sayiog: ‘l| Philadelphia each held a note for
intended explaining that paper| £10,000 like the one discovered

f!fr

later.” I then asked hiw if be had in the Bank of Wavne. 1 found
any other aueh paper out. Hela shortage of &5.000 in the
replied be did not. srocks and bonds, a shortage in
i) procee led with the examina- cashier’s drafts st :'!ih:_" of
tion and found his books in per- s=40 (00, v #hort (154 i bilisa re-
fect balan His general ledger | peivable and cash ¢ 000 and
shiowed right many thousand in-! various ether shortages, bripe.
sty Ironm Ol O lltes thou- | ing the total up to £123.000,
B (1 + charged to  other “U'pon investicating the worth
I i nee, where helof the & hern Ho \Mills
W (lapost Xie Ol Comgnin v nd ... P I=
¥} clenn 1] 100, b treasurer, 1 f ! 1171
W il -4 2 of It rapt. Mr. | I W {
when | i in his general ledeer, torney  aud e
I X Ha appeas =0, 100, bauk Cher ) 010 1S4
I asl m if this wias not' sl jon of hig [ eXamined
hjttle irregular.  He replied that him under oat
fiis books were i perfect balance, | My, Pelletior gaid that when!
and that s Dank was all 'right, | these notes were made, Liewoy
I replied thau 1 could vot tell un- | and himseli expected to pay them
utl 1 heard from my inquiry. with an issne of bouds by the

“I then left the bank and took|Southern Hosiery MilleCompany
a drive with President Cutler. 1l which they were ‘then npegotiat-
remarked to him that the books | ing with a New York broker. The
of the bank were in good shape, | bonds were to be secured by the
and il the balances were trne, his mills property and endowment
only trouble was the $5,000 note linsnranee to be taken upon the

of the Baunk of Wayne, uiiless | lives of parties whose consent |
there were other notes of like was to be secured by the broker, |
' told | the broker paying them for the

charaeter outstanding,
him that 1 could not let him|priviledge, also the preminm out

kmow about the correctness of | of the proceeds of the bonds, the!
the balances until 1 heard frowm | balaunce to go to the Southern |

my inquiries, which [ would mail | Hosiery Mills Company.
that night. Ialzo told bim that| “Upon a further examination
I thought it wounld be wise for he stated that he considered the
him to get some currency, as | potes uncollectible. He also
feared that | would find a short. | stated that he was one of the ex-
age in the baok accounts, Helamining committer who exam
said he would and did go to Nor- | ined the bank on the 30th dayv of
folk on Friday thereafter and Apmland reported it in excellent
upon personal endorsement of coudition.  Although
himsell and others of his direct-  that these notes were *hen onut.
ors secured $25,000 in corrency. | tanding and were worthless, he
“Upon my arrival in Raleigh  drew the report and signed it.
the Monday following I received | Being asked sshy be did not tell
a letter from the Bank of Wayne |of these notes, he roplied that he
in reply 1o my inguiry stating was afraid shat if ke did it would
that Cashier Dewey's sccount | ecause the bank to have to liquid-
was overdrawn 28,984, Cash- ate,
ier Dewey had reported. to me|
when | wns examining his bank | wired Cashier
that he had a credit in the B

shortage of $10,000. I immedi. | receive any reply to lis mes

be to get currency and continue Dr. Dickinson Weds Miss Watson.
to run the bank., They wired for| -
sufliciel t

grams to all of the correspon-|

|stockholders together, and they |

knowing |

“It is a fact that P. H. Pellet i‘.l:,;._’I'(_llill(l—l‘l'fl"(’ﬁll[!IIEIII.-4
| Dewey Saturday | #a
ank | asking him to meet him Sonday 5°
of Wayne §169. This showed a|night in Raleizh, but he did not |

| Henderson, N, €., August 11.—

o'clock there was a «
| wedding here, when J\
Lomse Watson was married to

Dr. F. T. Dickinson, of Wilson.
| The eceremony was performed
iby Dr, J. D, Hutham,

"he bride was attended by her
brother, Mr. R. P,
Wilson, and the groom by Dr.
Albert Anderson, of Wilson,

The bride was robed in white
acolian and lace over white silk,
and carried bride’s roses. The
veil was caught with a pearl and
diamond brooch, the gift of the
Zroom.

As the bridal party entered the

room Mr. Will A. Parker, of Ral-

leigh, played Lohengrin's wed-
| ding march.

. Dr. and Mrs. Dickinson left at
jone o'clock on the Northbonnd
(train for Norfolk, From there
(they will go via the Old Domin-
lion to New York, and thence to
Albany, Chicago and California,
They will be gone about six
weeks,

Among those present from a
distance were Dr. Albert Ander-
son and Mr. R. P. Watson, of
Wilson; Dr. J. B. Person, of Sel.
ma; Mr. and Mrs. I.. N. Watson
and Miss Lucy Watson, of Ax-
tell; Rev. A. L. Ormond and Mrs.
'Ormond, of Kittrell; Miss Mary
Purefoy, Deaver, Col.; Mr. Wal-
Cter Allen and Mr. W, A, Watsun,
Axtell, and Mr. W, A. Parker, of
| Raleigh.

The giits to the bride were

beautiful and tasty, an elegant
collection represeuting the useful
and ornamental,

Among the gifts was a case of
half-dozen gold and silver oyster
forks from Governor Aveock.
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The Anti-Saloon Leacus meets

Friday eveniog
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Miss Lona Williams returned
Monday from a month's visit to

+ parents near Wakefield.

Mr. and Mrs. Riley Gulley and

Miss Ione left Monday p. m. for |

a visit of several daysin Durham,

Rev. J. M. White a former resi-
dent of this place, will preach af
the Baptist church next Sunday.

Messrs. A, J. Barbour, B. T.
Hioton, Chas Carroll, W, [. Whit-
ley and J. I. Boone went
Asheville Tuesday,

Mr.J. W. Williard and family
returpned Wednesday from Jack-
son Springs where they have been
for the last week,

Mr, J. A. Vinson with Miss
Pearl Robertson "and Mr., Lewis
witn Mies Cleve Barnes spent
Sunday in Smithfield.

Mr. D, J. Thurston requests
the young men who wish to join
the Baracea Class to meet him at
the Baptist  choreh directly
after Sunday School nextSunday.

On Fridayevening Augnst 28th
the Ladies Aid Soctety will pive
alawn party at the Academy
will  be
served. You will enjoy it if you
Benefit Baptist church

Mr. C. M. Thomas is visiting
relatives and friends in Virginia.

Lo

ately took the evening train for| “Itis not known whether there Messrs, J. M, Turley and . W,

Goldsboro, and fearing
there was some mistake I went
to the Bank of Wayne.and found
that the shortage was true. Next
morning | took the train for
Newbern, and upon arriving at
the Chatauqua Hotel sent for
President Cutler and Vice-Presi-
dent Blades. They came to mv
room and I informed them of the
shortage.

“They immediately sent after
W. W, Clark, their atto It
then looked as if the sho
would be small. We decided
that the best thing to do would

that |

the Southern Hosiery Mills notes, | bank during his stay.

signed by them or others. It is “YELIR.”
feared that there are. If so,
they will increase the shortage. | hts an End to it All

“Tnere was a savings depart-
| ment connected with the bank,
'in which many children had their
small savings. 1 wasasked upon
the street on several occasions
by these small children, whether
or not their money was safe, for
they were very much disturbed.

A grevious wail oftimes comes
as a result of unbearable pain
from over taxed organs. Dizzi.
ness, Backache, Liver complaint
and constipation. - But tE

to Dr. ‘s New Life Pills they
put mka'l?to it all. They are

are more notes outstanding hke' Horne are filling his place in

“Under the present conditions
it looks as if the depositors will . Guaranteed by Hood | South
receive about 75 percent.” Drug Store,

OLD SOLDIERS' RE-UNION.

More Than 3,000 People Here
From Ali Partsof the County.

| Yesterday

battlescared atd gray-bearded

Veteraus of & hundred bloody

wuas

Watson, of battlefields were here 300 strong. |

These old heroes formed in line
at the com t house and under the
command of Col. Ashley Horne
'marched to the Turlington Gra-
ded School grounds. It was ex-
pected that Maj. Stedman’s ad-
dress would be delivered in the
| Instituze Hall, but as the crowd
was 8o large, it was found that
the Hall could not seat them.
So the address was delivered
|irom the school porch,

The ecrowd, estimated at 3 000
or more, was an orderly one.
Every section of the county was
represented by those who came
out to do honor 1o the old sol-
diers who fought for a cause they
believed to be right, and the fame
achieved and glories won are no
less theirs because the cause they
loved was lost,

The speaker was introduced by
Mr, W, M. Sanders in thedollow-

|ing words:

Mr. Chairman, Old Soldiers,

and Ladies and Gentlemen:

This oceasion is an epoch in

the history of the county, an
oveasion of profound interest to
all our citizeus, for this is the
Old Soldiers day.

In the behali of the people of
the county, whose honored guests
you are, 1 bid you welecome. In
behalf of the Mayor and his offi-
cial board, | extend to you the
privilege of the town. : _

This is indeed an occasion of
interest to all ot us, and especial-

ly to the young. For we llgl.\'n
with us all thao is leit of that

body of brave men, whose mar-

tial tread onee shook the earth,

and whose deeds Of  vlor eleetri-

ied and challenged the admirgs
y oL ol mangind.

W hiat a great country is ours!
What-a crand peopie What a
Lyexd y splendid soldiers we sent
0 1I- CLy

Our imthers desired to remain
id tiie Lulon and under the old
flag, the stars and stripes, which

their ancestors tnade ___'_]l-‘l icns at
King's Mountain, Gallford court
honse and bt York towu,

In Janu
assemnbled here and passed reso-
inticns requesting onur delegates
O VOTe auainst secession.

In joining vour fortunes with
those of your brothers, to resist
invading armies you pursued the
onfy honorable course.  Afterex-
hausting all your strengtn. and
resources you returned vanguish-
ed to your homes, but still the
idols of ycur country.

The young people delight to
honor you. They glory in your
achievements. And as time rolls
on each succecding generation
will require of its predecessor
what they know of your eacrifices
and deeds of valor which defy
even time itself,

We delizht to linger around the
magie names of Leeand Jackson,
but time forbids.

Old. comrads, 1 address you
thus, for mv kindred were your
friends and companions on the
march, in the camp and on the
field of bartle. 1 take this op-

LIV, B |! Our il.'ll:l]ll

portunity ta thank vou for hon-|

oring the memory of one of our
heroes with the name of yvour
camp. Old
of the young people of the whole
[eonnty | extend to you our grat-
[itude. We trust that each oneof
| you may carry with you to your
homes some pleasant remem-
brance of this oceasion.

I now have the great pleasure
|and honor to present to you as
jorator of this occasion, one of
'your old comrads, who has lived
la. useful life in peace as well as in
Iwar, A profound lawyer and
'statesman, a gifted orator and [
| predict the next governor of this
! t Commonwealth, the Hon.
Chas. Manley Stedman of the

anks County of Guilford.

Maj. Stedman said in part:

“It was the dauntless moral
m;hzgeut thorough. Try them. |resolution of the soldiers of the
Bros,

which made their great

deeds possible, What grander Confedera

i : |Major Stedman's Fine Address—
| This morning at hali-past eleven |

uiet home |
liss Willie!

Moldiers, in behalf |

furnish than the une

[taived the ficht?
neither eluted by
| disheartened

They

by disaster, but

lever the same unchanged and the recol
Confederate | BDChanging men of iron. With- chiefly
Veteran’s day in Smithfield. 'l‘he."'“t that moral power to sustain | grandeur w

|them, the incomparable legions
of Lee would have in vain strug-
gled forso long a time to roll
iack the tide of invasion across
the banks of the Potomac, and
the marvellous campaigns of
Stonewall Jackson would have
found no place in history to gild
forever with a romantic lustre
the beautiful valley of Virginia.
Neither famine nor pestilence nor
mighty armies carryin
track destruction of all that was
near and dear to them could

MAJ. C. M. STEDMAN.

subdue their invineible will.
the splendid Tuture which awaits
the Southern portion of this Re-
publie toere is no charancter, the
study of which will more elevate
ite ecitizens and Ht them for i1ts
blessings than that of the Con-
{federate eoldier. The ecapstone
of the arch oi lory was the
moral power which sustained him
upon the battlefield and

. rever perpetnate his fame

which

“An inecident which illustrates
the supfeme sense of duty which
can only be imparted by moral

lirmness, as exhibited by a North
Carolina soldier deserves to be
lb:i‘ l.‘j
heroes. The condhet of a private
by the name of Tillman in the
44th North Carolina Regiment
had attracted the favorable
notiee of his brigad
and he was at

tachied to the colar

recorded  amidst fents

his

at-
Till-

request
it iertd.

world's history cong
ounquerable son over again whie
resolution with which they main- ever repeating.

m their

e l-.s'-:;l}n:ilnh I

luet have tatnght us the les-
i history is
It is neither on

were the greatest fields of battle, nor
RUCCES8 NoOr

laces where the most calamitous
loodshed bas taken place that
leetion of future ages is.
rivetted. It s  maral
I hich produecs a dura-
(ble impression. It is patriotie
heroism which permanently at-
tracts the admiration of man-
| kind.

“The day may come when the
memory of the fields of Gettys.
lburg and  Fredencksburg, of
Sharpsburg and Chancellorsville,
shall be dimmed by the obscurity
of revolving years, and recollect-
ed only as a shadow of ancient
days, but even then the endurimi
fortitude and patnotic valor o
the Confederate soldier who fol-
lowed the banner of Robert E.
Lee will stand forth in undecay-
ing lustre amid the wreck of
ages and survive the floods of
time,” .

Maj. Stedman eclosed his elo-
vuent address as follows:
| “Death, which destroys the
pomp and power of this world
has only placed the seal of im-
| mortality upon their lives. The
sacred charge of their fame is en-
trusted to you, my countrymen
and countrywomen. (Guard it
devoutly, bravely, justly and
truly, that it may remain untarn-
(ished in its pristine glory and not
‘alone with this generation, but
with all those who may came af-
ter us until time shall be no more.
Let the glorious example left by
them be preserved for untold
{ages and for every people from
| the rising to the setting sun. If

l

Iu'bistt_iry be false, let tradition

shreserve it. and Onevery anniver-
sary of our memorial days let
eloquence proclaim it as a herit-
age for all humanity whichit has
elevated and adorned with a
ptithos and glory which belongs
Lo the eivilized world,

“My comrades, as vour foot-
sleps approach the shores of
that river broad and deep which
flowr between time and et rnity,
inay the [-.-nhr.':il\' of each aptd
every one of you be lighted by
the sunsbine of peace and bappi-
ness, and in the horizon far be-
yond may yvou see the rainbow
of eternal promise which shall
tell vou that your last battle has
been  won and that a crown
awaits you more gpiendgid than
wis ever worn by earth’s most
favored hero.”

After Maj. Stedman’s address
the table was spread and an

man's name was also bhonorably |elegant dinner served to the old
rwentious| iu the orders of the (goldiers.

LIu_\' from brigace I..".mql].l;r-‘nr:ﬂ.|
of !

Soon  therealter, in  Iront
Perersburg the regiment became
severely enpraged with the enemy
and sifgered heavy loss. The
flue several
bearers were shot down in quick
succession, Tillman seized it and
aenin carried it to
It was but au instant and hetoo,
fell As one of his comrades

stooped to raise the flag again, |

the dyving eoldier touched him
and in tones made weak by the
approach of death, said,
*“Tell the general 1 died with the
flag.” The tender memories and
associations conpected with his
bayhood’s howe faded from his
vision as he rejoiced in the
conciousness thay he had provid
bhimself worthy of the trust
which had been confided to him.

of Abraham the death of a hero,

and as his spirit took ite flight! Lung troubles.

ta ancther world, leit asalegacy
to his countrymen words which
| will forever live.

duty*to England and ber glory.
The Scotchman who died at

times fell, as its|

the front.|

“Wolle died upon the heights |

One of the pleasant feature of
the reunion was the exeellent
music of the Dunn Coneert Band
whose kindness and generosity
prompted them to play frée of
charge. The old soldiers and
the committee in charge greatly
appreciate the kindness of this
band.

End of Bltter Fight.

“Two physicians bad a long
and stubborn fight with an ab-
cess on my nght lung"” writes J,
I'. Hughes of DuPont, Ga “agd
gave me up. Everybody thought
my time had come. As a last re-
sort | tried Dr. King's New Dis-
{covery for Consumption. The
benefit I received was striking
and I wos on my feet in n few
days. Now I've eutirely regain.
el my health. It conquers all
[Coughs, Colds and Throat and
Guarnteed by
(Hood Dros,, Druggists.  Price
po0e. and £1.00. Trial bottles

Nelson at Tra-|free,
falgar, illustrated by his condnet |
‘and speech his supreme sense of |

| The state superintendent of
‘public instruction says there
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are now about 5,500 public

| Waterloo with his pagpipe in his school distriets in the State and

[hand. by the sabre of the Cuiras- that the :

'sier of the Guard, whilst thinking _" atlp?:mt 3'(;-30.0ught vl .
jof Ba'nh._[.athitzim L}nddplgying b;n' ik

air of his native lan as been

|immortalized by Victor Hugo. The Death Penalty.

' But which of these three; aye, A little sometimes

results
in death. % a mere .
insignificant euts or
have paid the death

who of all those who live in song
and story is more worthy of the
‘erown of immortality than the
humble country lad whose xmvei
| isunno and unknown?
th: si?wt“ iearned n:bu.ght h-on; _
ent endurance, the patient fatality
agouny, the deathless valor of the
te soldier? Hislife and

il
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