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Uncle Sam under which they loaned
to him certain sum of money on his
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Parker-Drwannanant

A quiet wedding was solomnized
Tuesday afternoon at 4:30 by Rev,
E. F. Bawyer in Dr. T. 8. McMullan's
office in the Hinton Bullding when
Miss Lucille V. Drumnanant beeame
the bride of Walter Henry Parker,
both of Portsmouth, The witnesses
were Miss Mary 8. Wright and Dr.

jeured in each case,

flocked to Manteo Monday afternoon

8 and Tuesday and the erowd Wednes-
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without rubbing, apply—
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|  FRESH VEGETABLES

| May TI'eas, Spring Turnips,

T. 8. McMullan, Mr, Parker is the  Spring Beets, Spring Onions, Lettuce,
#on of Mr. and Mrs, J. H, Parker and | Celery, Tomatoes

Miss Drumnanant {s the daughter of | R. L. GARRET | |

Mr. and 'Mrs. A. Drumnanant, all PHONE @608
of Portsmouth.

We sell the latest in every-
thing that men and boys wear,
at the lowest possible price.

By George T. Hughes

Mr. Hughe. is a bond expert
and analyst with many years’ ac-
live newspaper experience. Evy-
ery week day of the year he writes
an interpretive dispatch from
New Yo:-: co the activi-
ties of the day in the bond mar. ;
ket. l:le has prepared this oerienl::::‘v:;tle:: it 1'.::;33:1:::: oy kot
of articles for A vance readers at/berty mm‘l:? are I‘w ng.ahmre par
g:e mi-:e-tiof the Consolidated iotaxe over (hose contracts aod wilt

ress Association.

Ing to pay a preminum for the prl-
vilege. This has nothing to do with

mind the sharp distinction between

stocks and bonds,

the value elther. The Government Is

still certain to pay the intereat ro-

gularly and the princlpal when m;n

as has been the cane all along, This

wg;%g;:g#g%ggzge Mustration 15 taken lbecause every-

A good many people tonfuse value body is fam!lnr with Liberty bonds.

it ‘mm-ket price. They are not the |It #PPlits more or less to other in-

same thing at all, The market price vestments outside of the speculative
of a hond or stock Is an estimate of
its value at that particular moment.,

The estimate may be right or It may

promise to return it at a specified
time with Interest at a speclfied rate
meanwhile. There was never any
doubt about this contract being faith-
fully observed. When, however, for
one renson or another a lot of peo-
ple wanted sombébody else to take
over the contract they had to offer a
concessfon in the price. In other
words they had to pay for the pri-
vilege of letting somebody ¢lse carry
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~ TWENTIETH ARTICLE
It is remarkable how few other-
wise Intelligent people do not under-
stand the differdnce betweon mlocks
- apd bonds. I am often asked
whether this or that stock 1a n good
Investment, the Inquirer adding that
he wants first of all safety of prin-
elpnl. Now strictly speaking there
18 no such thing as safety of prin-
elpal In a stock. The only way a
" stockholder can obtain the return
Of his maney is by sale of the stock
~ In the open market and then he has
to take the market price whatever
that happens to be. Sometimes it
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I8 quite different with a bond. A
‘bond has a definite maturity date.
‘When that date arrives the bomd
Jmust be paid If the corporation Is
‘solvent. A bondholder is a creditor;
A stockholder is a partner, The
bond holder lends his money at an
agreed upon rate of Interest for a
detinite length of time., The stock-
A r taken all the risks of business

cluss. A genuine Investor holding a
much nttentlon to temporary fluec-
be wrong, Take the cass of Liberty tuatlons In market price. Only be
a general way high grado Invest-
::?br:etuw:;trms!n"d":“a(:::le!c:?.y::: monts vary in market price with
ithat is quite s different matter and
4 higher than the price he originally| M40l WY Below the subsCEIBUON| ¢ [ahall take up for discussion in
‘elther case he has no recourse, There
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market price and In  earning i
er even under adverse comdi-|, 5 '
fairly termed investmenta, ! =
#tocks command s  market priee |,
‘eharge for money hut theso are the
exceptions and even here the only
el 11 the stock. Now It
elpal is to sell the stoe be guided by family tradition in their every thonght and aetion. The principal difficulty facing the
introduction of modern improvements into China is the universal objection:  “This is not as our
Imagine saying that we did not want electricity because ouar forefathers were satisfied with
candles.

sound security should mot pay too
bonds for instanee. Thousands sub-|"Ure that the security is sound. In
liter when the market quotations;the current change for money but
pald and esometimes it s lower, In in some gases alarmed, They de- a subsequent article,
erred jssues which are so siable
tlons In indusiry that they may be
‘which varles only with the current
Rt eheaid o veturn of the Wi These Chinese pray to their ancestors. But they do more than that.  They allow themselves to
fathers did.” -
Though we never went as far as the Chinese, our conservatism in the past often went to con-
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ghaps in return for n share in siderable lengths. Think of the telephone, of the motor ear. How much encouragement did they su.d’r‘ '..mae,
fainess successes, There 1s no
mparison DHetween the status of get at first? L

two, This does not mean that
bonds are good investments and
all stocks are aspeculations,
hip In ona enterprise may bo
It than the loan In another, Each

at ha judged on ita own
} always, however, bearing In

THEY WILL SEND IT.

Advertising more than anything else has made of us a nation willing to
‘on its merits, rather than on narrow, ancient traditions.

Advertising today is as necessary as electricity, sanitation and rapid transit. It is more than
the system by which we are kept informed of every new improvement that is 10 our advantage, It
is the catalog wherein, every day, all monner of articles are listed for us with their individual advan-
tages.

i Read the advertisements. Be guided by them.

judge something new

Spencer - Walker Co.

Where Every Mun Finds Whay
He Likes To Wear
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They will help yon in making your selections.

) v I

LET FRICKBE |




