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The Idea Is Not New

Walter S. Gifford, president of the American Tele-
phone and Telegraph Company, the head of
President Hoover’s new committee on unemployment
relief, speaking over a nation-wide radio hook-up
Sunday night, advised a spending era as the means

and

to an end of the depression, thereby contributing noth-
ing new in the way of solutions. Spending was sug-
gested months ago, when the “buy
whooped up by all and sundry in position to do the
whooping. The weakness of the whole idea lies in the
fact that people can't spend, at least they can’t down
in this part of the woods. They have already spent,
and there'll be no margin between cost of production
and the price that will be realized from cotton and
tobacco, so the prospect for future spending is prac-
tically nll

The 0]nmon here is that the solution to the problem
of the depression lies deeper than the puerile sug-
gestion of further spending. Much of the present
troube is because of excessive spending, and too little
thrift. Excessive spending on the part of the masses
has resulted in too much concntration of wealth in
the hands of the few, and not until some way is found
to get that wealth back into the hands of the masses
will there be prosperity in the sense that the nation
was prosperous in times past. That may sound a bit
socialistic, but it doesn’t sound one half as bad as
things may sound if affairs keep their present course.

After al, the problem of the depression is not merely
a problem of spending. It is a problem international
in its scope, even world wide. It will be solved swhen
nations forget their jealousies and their desire to be
self-contained when the leaders of nations realize the
inter-dependence of nations, and take necessary diplo-
matic steps to restore world commerce. The world is
amply supplied with every item of human needs.
People are suffering for a lack of commodities that lie
rotting and molding in the fields, in the storage houses,
and on merchants' shelves. There must be a deeper
reason for such situations than the fact that people
who have nothing to buy with have quit buying,

now”’ idea was

How to Lose Your Money

Some easy ways to lose your fortune is cashing
checks for strangers, buying land without seeing it or
investigating its title, buying stocks without first pro-
curing the advice of an honest man who knows, try-
ing to beat gamblers at their own games, and ex-
tending credit to persons of doubtful honesty.

Hundreds of thousands of persons are today stand-
ing in the bankrupt row because they have done one
or more of the above things.

Extending credit to those who are not worthy of
credit is no doubt responsible for more losses than
any of the other causes.

Farmers Compete With Each Other

Just one-eighth of a cent more keeps the farmers
separated,

The old idea that makes one farmer think he is get-
ting a good price for his cotton, peanuts, or tobacco
if he can just get an eighth of a cent per pound more
than his neighbor, goes a long way toward satisfying
him.

Until farmers pull together better, they need not
expect things to improve very much—or at least they
need not expect a satisfactory market,

In India, a tobacco farmer knows just what he is
going to get for his tobacco before he plants it. Tn
the United States prices fluctuate as much as 25 per
cent from the first to the last of one week,

One of our greatest troubles as farmers is that we
each sell in competition with the other, It will take
honest cooperation to properly handle our ‘trops.

We see the price of the farmers’ products slaughter-
ed by their helter-skelter methods of selling. But
when the manufactured product returns to the farmer,
the price stands as steady as the rock of Gibralter.

There Is Also a Shorter Name for It

Correspondent Baskerville, of Raleigh, has written
reams of newspaper copy in the last nine months about
how Northeastern Carolina felt about matters per-
taining to legislation and who it would support for
Governor of the State: and in much of it he has either
allowed himself to be duped by the opinions of a few
self-appointed spokesmen for this territory, or he has
allowed his desire (or that of his cause or political
candidate) to become father to a lot of thoughts that
won't hold water.—Hertford County Herald.
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How To Hold Your Cotton

The North Carolina Cotton Growers Cooperative
Association is advancing within 1 cent per pound of
the current market price of cotton this year, and let-
the farmer sell at his option, They
cheap storage and insurance rates and only make

ting also offer
very
a charge of 4 per cent interest on the money advanced,

This gives the farmer the opportunity to use within
§5 of the present worth of cotton per bale, and also
the opportunity of taking advantage of any rise in
price that make occur.

iThe farmer who has mortgaged his crop can well
afford to ask his mortgagee to permit him to handle
his cotton in this way, because if the cotton is sold
outright at the present time, it will not amount to
very much, with no hope of anything further, So,
with the mortgagee getting the cash advance and hold-
ing the certificate for the balance, his rights are not
lost,

If every farmer in the State will store his cotton
on this plan, it will tend to steady the market, and
it will certainly pay better to keep the cotton that we
now have than it will to raise it next year.

Unsound Advice

The slogan “Spend more and make business good,”
which is now advocated by some of our national lead-
ers, can not be sound.

No doctor would advise a man who had become
overheated from running to go out and run some more,
And if a child is crying with stomach ache from eat-
ing green apples, no mother would think of giving it
more green apples.

Just so with buying. We have already bought too
much. If we had not bought so extravagantly already,
times would not be bad,

What we need to do when we find ourselves going
in the wrong direction is to reverse our course, We
have certainly gone too far in buying—and have broke
ourselves and our friends, Now, let us buy what we
actually need and stop. This program may “bust”
a few factories, but it will be better to do that than to
bankrupt ourselves.

The biggest trouble with business is the centraliza-
tion of the money of the country through reckless buy-
ing of non-essentials, which has reduced the price of
essential commodities.

The factory man’s advice to buy things you don’t
need is unsound.

Mellon Considering a Sales Tax

More remote from the influence of organized, but
vociferous, minorities that always make their pres-
ence known when new tax sources are under discus-
sion, the Federal Government usually succeeds in a-
dopting the most productive sources of revenue first.

The latest possibility as a source of Federal reve-
nue is a sales tax. The Secretary of the Treasury,
Andrew Mellon, is, according to a news story from
Washington, leaning toward a sales tax as a means
of supplementing the country’s insufficient tax sources,
and the question will probably be discussed when
Congress convenes and considers revenues for the com-
ing year.

North Carolinians will remember the sales tax fight
in the General Assembly, successful to the opponents
of the sales tax measure. There are still many who
regard the sales tax as a possible productive source
of revenue, although there are many sound arguments
against its use. However, sound arguments were used
against the income tax when the State was consider-
ing such a measure, and sound arguments may be
found against almost any tax measure. The soundest
argument, for instance, against the present ad valorem
tax is that it is now almost, if not entirely, confisca-
tory. It has never been entirely sound in that it can
not, as time and use has demonstrated, be adminis-
tered fairly and equitably. Perhaps the sales tax
would be no better, but many believe that it is worth
trying. It will at least be interesting to see how the
sales tax will be regarded by the Federal Govern-
mnt, but that may be too late, from the standpoint
of its usefulness to the States—Greemville Reflecor.

An Appeal To Parents

There is one thing we would like to remind the
parents of children in school this year. The teacher
will have more pupils to look after and teach, which
means she will have less time to devote to the indi-
vidual child, hence the necessity for the parent to help
the child at home. If the parents will do their duty
the schools can be a success and satisfactory work
done, but the parents must help.—Roxboro Courier.
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Piercing the Unknown

When Columbus made his memorable voyage of
discovery in 1492, he was surrounded by a fog of
mystery, myth, and misinformation. Like the in-

rr[l.l

1931, at 12 o'-

vestor of today, he had a definite objective, but
the certainty of obtaining it was not encouraging.
Good seamanship and experience carried him
through the period of doubts and misgivings. In
the same way, good counsel today will carry the
wise investor safely and surely to his destination.
It is the privilege of our officers and directors to
offer this helpful assistance—sound investment
counsel based on many years of experience.

SOUND BANKING AND TRUST SERVICE
FOR EASTERN CAROLINA

Branch Banking
& Trust Company

PLYMOUTH, N. C.
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ANNOUNCING!

Harvey Motor Company
Chevrolet Dealers

Are Now Located in the Building Formerly Occupied by the
Woodley Chevrolet Company at

PLYMOUTH, NORTH CAROLINA

Folks, we are here to sell Chevrolet auto-
mobiles and service the same.

Come in and look the new models over;
ride in them; drive them yourself, and you
will be convinced,

PLYMOUTH

Harvey Motor

Co.

NORTH CAROLINA

o




