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LIQUIDATION OF
STOCKS IS STILL
AT TS HEIGHT

To Investigate Coal

Car Discrimination

.. C Laal

Meajures To Uncover Alleged
Vielations

Washingtan, Nev. 14. — Btrong

This s Shown By The Continu- |mvasurcs to uncover alleged viola-

ed Decline in Markets
Last Week

RALLIES FAIL TO STAND;

tions of the laws in the distribution
of coal curs are to be taken soon by

the Interstate Commerce commisaion. JOG‘"""?"" Nov.

Ordern calling for an investligation
of alleged discrimination in the dis-
tribution of coal cars wera entered

END NOT YET IN SIGHT o November 3, but cémmission of-

All Idea Of A Sustained Up- hﬁﬂim
ward Movement At This Pe- mde.by

riod of Adjustment Has Gen.
erally Been Abandoned. Best

Aguinst Downward Trend.

.

ed :oeili.u in t:a‘obll.och market last
weelk, interrupt & rally that lack-
ed '.h'o viger and i:hnt ,t:ht. man

had boped to see, showed emphatical. | docket will permit.

ly that thg process of lig ion of

securities was still uncompleted and|®

that the readjustment

of pri 1
securities to meet the r-!]nc-m:g investigation

in trade and Ooancial atrain was stil

t its height. How far this liquidation |hands of the sttorney
:iut u’:lhuc:cf:n the ond can|™ould proceed on the
be depended upon to have come there | TOPOTL

is no telling.

In any event the hopes of many
brokers and traders that a bull mar-
ket on rails would be pomsible while
a bear market was going on in the
industrials failed of rralization—for
the time being at least. Whalever
a“r be mid of the inrmr:‘ie !;r:rﬁ o:

e shares, cularly o
the old dividend pnrg:. the fact is
that the liquidation in industrials be-
came so drastic that even the best of
il:‘wkl could not stand out against

Probably Artificial
Altb.::‘ on every hand there is an

effort to determine whether or not |y,

the bottom has been reached for se-
curities dr how far off the bettom
may

alised, great though the fall in prices
has been since clection. The rall
that came in the middle of the wee

followed what in some quarters was|

believed to be o o :;jd l;:uflchl
- support to prevent the Tom
besoming @emorulized.

out that

sed, It was
stock bought for
purpose sapporting the market was
mt. takan' awny, but would be
agein as soon

“.AM thy i {
vantage. outpouring o
stocks on Friday gave lt\‘r’i:ene(‘ that
the wupply was not small.

All idea of a sustained upward
movement atl this time has generally
been abandoned. Thore are &a- out-
standing factors that militate against
» real advance!

1. B::*m;o of funds available for
stock ¢t purposcs.

2. The industrial

and commereial
reaction.

Meoney Situatiom

Debatable
Call money rates, it is true, declin- ! and Great Britain to Amerien.”

-ed on Thursday afterncon 1o T per

cent and the beliaf wus cncouraged |and Westminster Bank, gave this o-
the of the money strain|pinion: e

that
had been pamsed. That might be de-

bated. The argument of those who|[ondon, This

are ecounting on a betlerment of the
.. .Mu “uitl.el would be sound
mma

too

slons in
w.ll'h. t::: the mo strain will be
aver in a few weeks. It may be that

demands of the crop move-|.| in f 3
e N Sl T S e e

, that the moving of crops into market| The manager of the exchange de-

will bring about the ex release
of credite. It may be
spread liquidation of merchandise is
making headway vatisfacto

banks, and that commercial loans are

being off as sperdily as cguld
be

the other hand it is to be ob-
-r?:d that the liquidation that has
thus far been accomplished would
have been looked to a fow months ago
an le sssurance of casy money.
But the faet s, with all the liquida-
tion in mercantilo lincs that had l..n
n

One factor making for comtinued
wmlol.lutthhnhmhr-
h.l‘vitb
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New York, Nov. 14.—The continu- | cOurse probably will be ado

be, there has not yet been any 'lh:!
substantial aign that it has been re- |

gued b

ig'#

al, but it s not
3 norm Bt ::::ng“:t.g and they sell
a time as thin It mayiihe rige and fall of the frane within

t the wide-|i,d, is quoted thus:
“The rate is not made In F
to the!paris, We are absolutely dependent

il
G

ficinls explained todasy that the press
of other business ha
the inquiry.

stigation will be
ade an Clark and Com-
mismoners
ex to take the ‘form either of
direct examination of the books and

thission might direct. The llll"‘l'
y Of-
flclals said, and a date wi
for the hearing as woom us the erowd.

ed conditions of the commission’s

Find
lnined, will be published in che
official report of the result of the
. Any developments war-

ranting prosecution would be in the

e e

REASONS FOR FAI
IN VALUE OF FRANC

Financial Experts Agree Ex.
change Rate is Made In
New York; Opinions

r the fall in the valoe of the Frane
und the rise in that of the dollar and
pound sterling, the most import-

the Paris branch of the London Daily
Mail, which has besn investigating
the question and has obtainod the
inions of various persons active in
rench finance. Five persons are ar-

Lloyd's National sad Pro-
nk. are:

t wia cxpected hap-
yod, however, and panic ensued;
“Becond: Prealdent-elect Harding's

declaration about the

the League of Nations;

“Third: Great Britain and France
are cntirely in the hands of Ameriea,
and elements in America hostile to
the allies are doing their utmost to

ourth: The dearness of moncy in

the people of these countries to rec
the francs they have in France;
“Pifth. The heavy debt of France

M. Challis, of the London County

“France ia buying dollars through

in the Frane. in the in-
ner circle ind out that contracts are

or h:? to
. This is proved by

a few days. Overproduction in Amer-
it causcs American busincas mon to

t of Cox and company, Limi-

exchange

re on New York"™
e ~Bertal, financial editor of La
Liberle, said:

“State debt and private dcbis have
to be paid, and Amerieans arc cer-
tainly al preaont on the whole with-
drawing their money from franes and
turning it into d Besides, we
have now to pay ready money h’r'
Im!; shipments of American soal

o ]

duce more coal. .T
we have to pay abroad. We must also
cut down cxpenses.”
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Plans Stromg

:;:h:- 'l":m;f‘ the negroes, implica-
Srevested the Mun.m-.: sir, were taken
it Edw

uer and_Aitcheson, is|rtr u MOF nat
was called out about 8 o’cloek and

papers of the railroads and shippers| o100

Issues Unable To Stand Out|prior to a hearing or the holding of | . o
a public hearing at which such per-| .o
sons wounld be required as the com- his \"i“.. eemifey

egroes

be set|®Tested, loday said that he shot the
dead man but claimed he did it In

sclf defense. The negro told the of-
fcers that he was a

% cer and went to the
s of the commisgion, it was of whiskey. He
talls and the
portance to his story.
negroes held are
Frank Williame.

Paris, Nov. 13.—Reasons advanced |T®

6-'-{_" '
in -f
pecially in

busincss o

dy::u:ed I:«I:uudny afternoon b:'ttz
‘k{l‘"},‘d‘t'—' the pound and the frune; ‘::l',:ﬂl"n:tnblo.d'l":: m.on will

) 5 Wednesda i t 10 o'
America and England s prullpu:ﬁ :m mn:ﬁm’t:w’::og:.m. =

OPEN BREAK OVER

iz one cause of the fall d to
Ko d il Charlotte Police Chief Cite

Walter B. Orr has_been cited to ap-
pear befors Judge E. Lawrence Jones
city recorder, om a

a farm of “c licenge.”
Chiaf Orr -wP the police depart-
meat hud grown disheartened In its

effort to punish liquor dealers. This
statemont created a sensation. It was
the first open break between the city

rded
tr::o-ch rumblings of disconient have

. — =L =

Dunn, North

- ———
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CALLED TO STORE
* AT NIGHT, KILLED

Wayne County Storekeeper
Dies in Wife's Arms After

Being Shot Down

16. — Herman
nes

ted whi .
wWaa iu-n y’kjm“by m‘:f five

negroes that visited hls country store,
two miles eait of hers, last

to the
today for former Bher-

Jones, who was about 40 years old,

in the country and had
the same bu He
afterwards shot through the
r, the bullet passing through
eck and severing the jugular
He died a few minutes in

Harry Chaplin, ono of the n

rohibition offi-
me in search
ve out no other de-
crs attach litle im-

Officers reached thc weeme early

lust night but two of the negroes yet
remain to be fuund. Coroner Grant

-
Consider Formation of
tion To Finance
Creps

Corpora-
of

The occasjon will be featured by

om lmpo
— - ' 1 T3 1T -

the convention.
The matter of par clearings will be

Charlotte, Nov. 13.—Police Ch

of com-
the eituntion being is

tempt of court,
-.-f fol publication of a state. | MAY

and the police department
the fall.
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Like The Rod Cross IATE ADJUTANT
T WANTS HELP FROM -

A .
———— ~

Cotton
Show Result of
Dewn Mil

Washington,
raent of cotion mann
hads resulled in the
down of some mills

(RE,

i

Ostober :
statistics announced
sus bareau. The amoy
ton used for manuf
last month was the
month in the past
The quantity used
399,837 bales, or 18

October last

bales less than used
ber this ycar.

Mills in the No
have curtailed

gnmr extent than .
th. indles aect

while in cotten g
number of active’
increase of 189

MEETING OF ¥R
WAS Bi6 S
Wers Eaterilond i

Women ‘x' ‘
urday. Many

23
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State. To thirteen hundred
venteen hundred by Lincoln|S°®
‘s total of three thou-|’

It has been definitely determined
that the two negroes held

burg, B. C., are not the ones wanted
Officers of the Teer Construction Co.
ofruluuuty,mhkh.h Sheriff
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district of the
ation of Women's O]
represonted the

Meet At Greensboro| 55 R e

has

called .a mueting of that body at the t'hr:-npt.:l
0. Henry Hotel Wednnd% w

160 members are.expoeted at

much to the m AL
an addrom by Oscar Wells, president ll-rri:;ht" l.}l.'..n“ %

of the Pirst National Bank of Bir-| iy of the 8

. cu on

nancing Bouthern pro-| ;)

such as cotton, tobacco, sugar,

. ot rice and other commodities in an ef- la “,“b"' were fu

decrease fort to facilitate the movement of |y . o
Southern vcts will be the chief| 4 by the Domestic

The fellowing menu Waij served:
Cream Chicken
Bread, Butter and ndwiches

o
monis

h was furnished
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lumbla, and 18 registration cities in
pon-registration states in the area.

CAUSE FOR THANKS
| IN NATION'S CROSS
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