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ST7ONGER BUSINESS
11 STRONGER BANKS
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wr American Bapkors |

to

any demand ftor
withdrawal of

fands, THey were
more Interested
therefore in col
loct ionns than
In mnk t|1i.'n.I
For thiis tiey ean
not he justly
blamed, It was a
proper procedure
¢ Now that con
fidence Mas beon

M. AW
s largely ree
vd banks willl gaturally resume a
normal lending poliey. This does
mean they will or should extend
o uusound credi, but that in the |
t oeood faith bankers wiil per
Lhelr proper part in recovery by
vinpathetie and constractive attl
n the making of sound loans. Nor
dilcommereinl banks make capital
r time loans, for the reason that ‘
logus are from fTunds de
from deposits payable for the |
wmrt on demanid,
the retura of confidence 1
roon its way, business men will |
wecd for eredit in making I!:‘:1'|
Then zood bYorrowers, who (or
st part bave: boo 1Isnicn ‘
|

muade

lv absent from the m b, will g
i They will be warmly wele
ks,

s

Business Men's Fears
[isiness mwen bave not yet laid all
fears, They worry about what
ress may or may not do. They con-
rin themselves nbout a trend toward
control of business by government.
car taxes beyond their power to
hese are real sources o. worry |
when they are reassured along
1 lines they will be more inclined
) tike & fresh look at the future and
to make plons to go forward.
i: & matter of fact there are tangl
le evidences of recovery. The Federnl
Board officlally has stated
at prices, wages, business actlvity
roduction were back to the high-
t peak slnce early in 1831, Commer-
tailures In the United States are
: cut almost in half as compared
vith the seame period last vear, It has
n reported that the decline in ex-
tand Import trade was definite}y
ied In the middle of 1833 and re-
vl during the last half of the year
4 substantlal recovery movemernt. |
Among favorable factors Is the Im-
rroved condition of the banks. It s
lnubitless true that the banking stroe-
ture of the country has never been ina
sounller, stronger and more liquid con-
dition than it 1s today. My authority
for thnt statement is the Comptroller
of the Currency. No longer {8 there any
fear or thought of bank runs. Deposi-
tore once more know that thelr money
is eale and the banker, thrice armed in
the knowledge of his own strength, is
looking forward. i

Iteserve

Banks Repaying Loans From

Although banke and trust companies
fhave been the largest borrowers from
Uie Reconstruction Finance Corpora-
tion, they have exceeded all other
t.asses of borrowers In the rapldity of
LUl repayments. Since the inception
titie R. F. C, in February, 1932, loans
: been authorized by It to 7,080
Hiitig Institutions in the amount of
AH5.000,000, Of this sum $442,000,000

not taken by the borrowers, the
‘inl advances being §$1,553,000,000.
Reparments against these advances

izh Aprll 80, 1034, aggregated

100,000, or about 60 per cent, The
Hiof repayments for all classes of
rowers has been only about 37 per

These rapld repayments by the
k5 are taken by competent ohserv.
* 45 a setrong indication of returning

1 rmal fidancial and banking condi-

b,

Bankers Finance Scholarships

- fhe American Bankers Assoclation
Foundation for Education in Econom-
*¢6 Lias eince its establishment in 1928,
‘_“‘:*'_ﬁl‘ded 354 college loan scholarships,
t0¢ total loans repald in that peried
Deing $262,000 and the amount now
Culstanding $86,900. The total invest-
Tents of its funds are $540,000.

. Black Frosts

“e’ﬁll& frost” is & term originally
ﬁ'ee:m reference to a frost or kllling
pome at & temperature above the dew
S ll:m:l not accompanied by white
gits 05t deposits, Such frosts usu-
bn{u?l? the exposed vegetation black,
It it 1 not supposed to have given
the wnamv, Thils term is Ignored by
S routher bureau which designates

Teezes as light, heavy or killing.

Peo

g

- e

le "an'd"Spots

AGAIN
be rem

markin
covery

than
highwa

ADMIRAL CARY GRAYSON, right, hands President Roosevelt three-foot check record
for §1,003,000 gathered at nation-wide Birthday Ball for President under national
committee of leaders headed by Henry L. Doherty. Fund is nation’s gift to endow

Warm Springs Foundation for Infantile Paralysis. In rear, General Pershing.

treal,

Day to honor three Henry's—{left) the late Henry M. FI

ing about recent phenomenal recovery: right, the late Henr

tInternational)

SAMUEL INSULL, under
charges in colapse of utili-
ties empire, returned to U,
as prisorer and released
hail.

r - . i -
STATUE of the Great Com-
moner William Jennings Bryan,
unveiled in Washington, Presi-
dent Roosevelt Speaking. S,
ino 22000060

In Late

400 yenrs

a series of fetes

16,000 miles of
put into fine shape for
peninsula, T

spots where fetes will lie held.

TG CELEBRATE ITS RECOVERY, Florida thserves state-wide All-Flornda Pioneers'

south Florida developer; center, Henry L. Doherty, credited with leadership in bring-
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IN THE NEWS after |
« dacques Cartier is to

’ : Wl R TUSTRR T RE
CHIEF IN BRAIN TRUST pre
moted, Prof. Rexford G. Tug-
well takes new post of Under
Secretary of Agriculture.

embered this summer in
n Quebec
g anniversary of his dis:
of Canada in 1534, More
moidern
being
expected
Gaspe
Mon-
ather

ys in Quebec are
tour!ist travel to
a1 Rivieres

Quebiee City and

KLARA MAYR, who plays
part of Mary Magdalene in
J00th anniversary of Pas-

sion Play at Oberammer
gau this Summer, plans te

emigrate to America,

agler, railroad buitder and

y B.-Blant, railroad builder,

= : - i
QUEEN OF THE AMERICAN TURF this
year, Mrs. Isabel Dodge Sloane, right, whose
horse Cavalcade, left, won Kentucky Derby
and second in Preakness to stable mate, Higk
Quest. Sloane horses also won Florida Derby,
Wood Memorial and other noted races.
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PUBLIC OPN!ON
AND THE. BANKS
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Vinovieaw Bonl 1 n

A 1
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ditin Lt
| alle ma
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And il acts
e the part of
e hatkers for-
merly have been
the subjoct of e ulier exposires,
Wittt bocan say witlot feservation that
they were by nooway typleiad of the acts
and atlitades of the vast muoority of
| their fellisw btk Flhie pubille mlind
! wis shoched into the beltef that theso
uniypleal instinces wore far more rep-
rosentallve than they really were, and
this bellet has been enconraged by po-
Titieal amd demagogie elements.
The Bunkers Toduy
e bankers whoo are In chargo of
our honks today ropresont viig
vl bowd] Ll bt aL lonis and v aida
the eeonomde witfalls of 1tho
bBoor. 1 they luul ot they woulid oot
] ivpe, o thelr batks wionld dot
14 It valide toosurvive the rack and
rain of the ceonomie hoardleane, by
wlileh evien midiny bhanks and bankers,
w i conduct wis akove reproach,
Have boon destroyved. The other types
of ankors, those that fell below the
hieh standards of professional ethies
atid bosiness pradenco that ehiaracter-
fzend those that remain, hinve passod
oul of the picture. But thoy have 1ol
o those that remain a diffiealt herlt
aee of suspiclon and 111 will,
How freational this is, when we ro

et that not more than throo or four
per cent of our entlre population sut.
ferod personnl loss hecavse of what
any banker dld or negleeted to do,
whereas Htorally milllons of bank de
posttors did not loge a singlo eent as

A result of banking diflealtles and

roally owe a volo of confidence and
Thanles v thelr own bankers wlio wora
rae v the Bighest conceptions of their
cwardship and brought their instite
Plhons ol thelr custoniog afoly
thivonelt the predlest business dlsaster
thes worlil has ever seem It has heon
A pdenliare feditiden o thoe peveholopeical
thistortion of the tin thitt many who
nwe wothing but pratitude to thein
bankers Solned b hlaninge tho banker
for vt of proportion with any rations
corsEileratian of the Tagis

TRUST INSTITUTIONS
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‘ EXAMINATIONS FOR

|
FI-IIJP'.‘IL\I. examination of trust de
latest develop:
I ment In banking superviglon and trust
companies and hanks operating trust
departments welcoming this
i velopment because jt fills & long-felt
| want, It = stated by the Trust Division
of the Amerlcan Bunkers Assoclitlon.
Despite the importance of
American

YOUrs oxi

partments Is the

are e

ETOwWInE
business In recent
officials have never

mining

| given to trust departments the nlten-

up to the level of eomu

aminations, It save
Exports

ployed. by tho var

Dan}

twaolve Fodera)
cin! staffs ard
of the Reserve Dist

\ Boston, Atlanta, I

cago. The Federal Reserve will
amine ‘the trust depariments ol
chartered memby

tem,

aiready

Unifarm Supervay

Mannwhile,
Curre
two years 4 slall Ol sph
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