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Telephone System that it is
owned by the public it serves

Of the more than 800.000
holders of Bell System securi-
ties, 381,000 are women, 210,000
of whom are housewives: 90,000
are clerks and sales peaple;
30,000 are manual laborers;
115,000 are telephone workers,
There are other thousands of
doctors. lawyers. farmers and
merchants. In fact people in
every walk of life, many of
whom are doubtless your neigh-
bors and friends.

Most of these folks are
small investors. Eighty per cent
own twenty-five or less shares
of stock, while forty oer cent

own the
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It is truthfuliy said of the Bell of the total own five shares or

less. No one owns a5 much as
one-fifth of one per cent of the
outstanding stock of thhe Bell
System.

It is this vast at
investors whose s..ngs have
financed the telephone business.
Their savings have been at-
tracted to the telephone indus-
try because of their faith in the
integrity of the management,
and their confidence in the will-
ingness of the public to pay =
price for the service that will
allow earnings sufficient to as-
sure the best possible service
at all times and to insure the
continued financial stability of
the business.
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D, M. Cagle

FOUND A bunch of four keys and
AAA tag No, 19244, Owner may
get same from Mountaineer and

paying for this advertizement.
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