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Now, what does the perfarmance
of these barometers mean? While
they do not definitely show that we

have rounded the bottom they do in-
dicate that business is stabilizing and
that we have probably seen the worst.
The barometer which hus the lowest
reading of all right now is “Business
Sentiment.” Underlving factors have
a more important effect in the long-
run than surface conditions such as
the present name-calling contest at
Washington. But an end to the cur-
rent “Era of Bad Feeling” would do
more to heal sentiment and to help
this mid-winter upturn than any oth-
er single factor!

trend which set In almost a year apo
and are $100,000000 above their De-
cember lows. .

Retail trade iy the most optimistie
of all the barometers. Merchants
have put on attractive “sales” to Keep
goods moving. As a result, retail
trade had held up splendidly. Christ-
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