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An advance in fuel o1l prices from,

B“SlneSS Cﬂndlllons current low figures by Spring is a
distinet pnssibility.  Soft coal prices |
ro Be Better In 39 mayv rise slightly. The demand for|

Predicts Babqon!'

— {(unlmuvd from page 1) --—J Bents should not move in ;
rection except in the case of especially
thy gain over the January levels, The desirable urban properties. Taxes,
l"n’-l"'f ivsd hall of the New Year of course, will be no lower., Electric
rould show a 25 per eent (nevf@Se by and gas rates will continue their
veer the glovmiest woaths ol €0y e torm downward  trend Home
1938. furnishings, in general, will ¢ost more
The second half of 19039 should st Adding wp all these wirions  ifems,
a i:l‘-:'.'fl.l':lli\ll-'ll of the gains. My fove-|,, . ectimate is that by vext Christmas
. however, is contrary to the €X-{ . qay find total living cosls 5 to 8
ctations of many peop e, They look vovent abhove gresent tignre
|\,~|u-\- to taper off -lh'l even to ."Hf HER WHOLESALE IRICES
<Jide  backward when governnu nt Before leaving living costs, indus-
pump priming ¢ ases next May oVl 541 sommodity prices should be men-
T weirtheles am willing :I" oned They have been triiling b
predict r.l..'.'. the second half of Tl l. avery to date, In fact, they e ac
sear il be better thai the en r, jally lower on the averiage than they
ths aod will vun 15 per ecnld b Tawere when business started to uky
e last halt of 1938, The enttre peot St ot last June, So me advaree w8 i
pron ghould average arow d 20 p the cords For prices of & el v s
Thi wonld put the Babsalr- verials ax hides, teather, uliber, gy
hert ol !Hh fu 108 by next Christma: |.,-.-ur-' ¢, wine, lead, nmber, and the like. |
N DISTURBING LEGISLATION These ening mean that vetail prices|
]1, ah<ence of disturbing new leg- during 1989 will reverse the Lo |
ation may well spark this advance.| ownpend,  That §s why 1 prediet|
Since 1933, the cuc for my anntal that home furnishings and olothing|
torceast have been 1 und on P ennsyl- will cost more next yeur,
vania Avenue, This year, l,.L'I“ face A jump in vetall price-tuges amd |
new seteup. The murked 1!1!“.]"(’“?4‘ houschold bills. ordinusily means cut
1 the Republican delegation on Capl- fing Tt " conaumier puvchns but
tol Hill, plus ”"' unpurged IN.?"""?.:"" the 19509 merense in payvolls and fan m
can lick any further New Deal ve income  should offset them Conse
forms. On the other hand, the Pris “lquently, 1 expect merchants, whole-
dent still vetains enough “100 POV gper o7 ing jobbers b have a lu'lb'!':
conters” to block any serious Tevision yvear than i||. 1938, Dollar retail sales| -
of existing laws, ought tonverage B 1o 10 per cent tlhnrf'
The Wagner Act, for instance, TIRY the lasl hwelve months aeith the |'JFH
be amended, but only if the President et sisans coming i June and e-
aerecs to the amendments Many Lax it Unit sales will not ¥ise quite
lnw ('hﬁnﬂeh will b( !lFlI|'i"'i"'l. h‘:'_"'.“.l i wich heciuse of the Ili;_':}\('l pl- s
will go Ih.-nl‘uj.'h.l The bigg fis n!. i et sHoid Ineonsy: GvER
veform may be the elimination -]»i 1.;\ ove than dollar volume of trade e |
semplion an nea FOVE) muoent "\l;llg"_ i B Head B o ntoek WEll
Moreaver, it s possible that nuhlic dow: i 1840 gx: thore have: bown
employees will be put uivl-s the .;ulm- s the past DRV MDHLES .
ineome tax laws to which othey n- " | v seani-
dividuals are subject. A Jot of talk henvy ‘1""_"”‘| I“" Uxury: angd ”"
. : lusury merchandise is logical, Charge
Chout “incentive” taxes to foster p nf-
2 el will b hent Qame | Hecount Liusing will  expamd ol
-sharing plar .'\'l b o ; |uh! 1 do not like to foreenst i, 1
hange in farm Jegislation (= n i | think that instalment sales will peoh
: PENDING TO 60 0N ably increase .Tl ted .i!'..an c¢nsh busi
1 . . 1 o f | REsS With the outlook | ligehor
4 rosult of my  recent po it [vetail prices, wise shoppers will A i)
veader apinion on the Patman ! i'-._ln lan dusing casly. %19 “ilearnnee’ sl
Store Rill, 1 predict its defeat. The) TonnnSepmap por SALESHEN
defense program will go ahead full While 1939 Tooks Lifee a GO yro,
Wlast after a strong debate in Congres ot 5t o b OO wew
but T doubt if any special taxes 1\.111 ; ) ¢ - !
salesmen, As one prantinent busi-
be levied to support it.  There will |

be a drive to aholish the big Social

Seeurity  reserve fuml and put the
program: on n Pay -you-go’ basis [
The only change T =ee in this program,
however, is the stepping-up of the
henetit maximums and le- -lli'.'-_‘."lrnL_'
of the Act tp more peaple |
Recause of thoe heavy defense pro
am, the spending Taucets at \\‘n-i1-|
ington will be wide open.  Although

the average citizen wants economy,
hie wishes are not heeded by Congress
ctate legislatores. T think that|
iblie extravagance is one of our|
three bigpest  long-term  problems,
Hist proves that, once spending|
rarts, it iz almost impossible to stop,
Our experience so far bears this out,
v balanced budget is not in sight, Ry
‘e end of the nert fineal year—on
Lone 40, 1940—aony national debt viay
ek $42,000,000,000, compared wit] ‘

$16.000,000,000 in 1930.
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Big things

arve ahend for salesmen who have been |
patiently  doing  theiy  spade  wink
through the last fouy ar five years,
Manv jobs and ovders that were kill-
eid by the Recession <hould “break

in 1030, Salesmoen in the outomobile
machinery, building  matevials, ah

conditioning, advertising, veal oestate,
houschold equipment, and other lines
can look forward to a veal year,

Best sales aress should be the in-
dustrial dgections Cities like Detroit,
Cleveland, Pittsburgh, Chicigo, Birm.
inegham, Toledo, and Bulfalo may show
the biggest pereentage  gains, bot!
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nan Tick CREERER hig total anght|ind cheapest me dinm .
o ST e ":'"” during 1939. | BUILDING TO PACE INDUSTRIES
Vew buildine, railinsad equiprent, T | Nearly all wduatries can look l'FT’.””!l
view buil .Ii.'rs_. il n‘f juty to . bettar bisiness fn 1938 A vrrigi
tory machinery. and the toal |".‘|=1-- ble- 25 por cent gain i building (10ith]
nlus  the aervioe bu .---.---' ' i L s weavd) il
Ill : I.1 s ' :..,, ; : 1r,l,:;..;-,r e th mpovtaif,  Sharp increase)
II..'.I_' : e .. ] I_I_ : "'1|' - H o proumd 40 per eent i auto assem-|
! L LE. bliecs will stimulate activity in many
1915 by clated industries. Railroad material
T eckae ligl 1930, d equipment buving should mmprove
J " s 'f Fnersl s as the current uplurn in carloadings
FANe had Mo gears an continues,
b St Gasoline consumption *.‘ur_ i pows-
ois lator Hm a mitput, and gvittion manulacturimng
nil % | T Wi will kit 1i§-11|n1-‘|--w.\|.5 highs .‘"'-Tw.l
14 ) ) bigmest | P hould average around 60
i le | sving nower [ 1 et of capacity  for the yem
I These pnavinlls \\.-::!.].T' tile mills, mines, shipyards, office
X 20 were it not for the |[Mipment plants, building  supply|
o Bk Syt o whteh Jag, LA AT ponds and  tire fac-
\\-:.- F = .. ”.!III_ 4 QI 1: v i« =hould all be from 15 to 25 P
FARM OUTLOOK BETTER Y r:::; :’:?,]r"::[;,“.,.
e R = b iy ) T PISE
N o I.- ,I ..Il _\:1-I.'.}- ]‘I‘I‘n.]-: With indus “H'F activi ny | g, :"u
a p R wheat. e« r""'.i is only logical to expect hig |ln r stock |
egotablos, and potatoes. Butter, | PrYiCe !.1!{1; el business,  better
i - fo1 |' arnings. pressute of idle cash, heal-
ve than they did in 1088 |thier trends at Washington should all |
1 e will feature the livestock pie- help to strengthen the market Hn\\‘l
e le bicy anlies of lambs|far the advance will go, 1 am not pre- |
R their price ||‘:l:"l'i to say. There is an oulside|
Wit} 11 and world| ehance, however, that the March, 1937
2 " il [ Recovery highs can be broken during
Ly | the coming vear. Naturally, T.!':\Hh:‘ll"‘
I hedien Wiody tion= on the various exchanges should
f han t he much more active than in 198,
P x by AV Readoers ask that I name those stock
A Sn b ) iyl r1 arket groups which I feel have the|
th / Pl 4 4 firr | best outlonk. I da wnt like to do .\m,ll
WO p 10 per ¢ t above| bt will mention the CHEMICALS,
1938, Farme nrofi vill be zome.| OILS, ELECTRICAL EQUIPMENT,
what better than this veur even tho 'u_h RAIL }-,’Qf'”'l”{,\'?‘_\'. ”,'ILDI-\VG.
the goods which farmers must buy| WA( HINERY, and STEELS ax hav-
will eost more. Beesuse the outlook | g go d prospects. For ten years, 1
i« only modorately better, [ see no|have neves recommended a RAIL-

reason for farm land values to change
ereatly.
FOOD 7O LOOST LIVI
Food eats up practically 40 per cent
of the average family's budget. Hence,
the strengthening of farm products
mic-es js the biggest factor in the
living cost outlook. In addition to

ln‘iggor food bills, clothing will also

NG COSTS| du

ROAD common stock and 1 do not in-
tend to get messed up in this sick in-
=ty now. However, 1 believe that
the RAILS may have th.( best chanece
of all groups in 1939 for pereentage
gains, This especially applies to cer-
tain defaulted bonds,

SHARP PROFIT AND DIVIDEND

GAINS

cost more in 1959—perhaps 5 per cent,

During early 1939, T would prefer
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ernment bonds will be very sorry! L l F F A
PEACE, PROSPECTS GLOOMY ocal F.F.A. (,]llh
1 urge investors to leave foreign D l dO
R %f BM 1bund«' alone because international 111-- (:‘.c are utStand"
ayez . lations will continue in a turmoil I N C .
!Ths- Munich Pact merely postponed lng n HE. ar"llﬂii
lwar—for how long, no one knows, |
BW B&‘GM 4M /939 |n1 more optimistic than most obsery-|—— (Continued from page 1)
[ ers, but | am not willing to predict mie Hoor Raloh R
s l did a vear ago—that there will 1 ‘l‘fhpr }“ : i] i
_ 10 Wi n in Europe durving the New b ° 0 R la.-. v hadl
BUSINESS—Twenty PP'er Cent Galn Ove) 1033, \4 ar. hr!’, however, that Great| ; L“','.' tay Deitz
| Britian cance. and the United o ’1-“ . !_-n;r-&.l:'... Wl
TREND—Gradus] Uptrend With Second Half Best. States ---'f get tieelve wonths soie o l;-‘.‘vl|”;..'I‘Ill{ljzl ]‘.M.-i' g
peace. [ o e R Nion HHEET, !
CONGRESS —Reliof from New Anti-Bus s Legislation. | Despite unsettled foreign relativn. '.I.il'"}'-'f‘,",l..ln‘lm.f‘l'! ilf,'.!""”' Lests
) |-r||l overseas trade will be better tha |1" |I:III‘I!.' i’i‘r:;lu‘i:‘-"‘“ l_!";l.lr"'
I"RICES—Moderat: Inerease~ From Current Lows. in 1948, but not so pood as in 1937 Willian '\iu‘:- I-i-.;l‘l J.‘t”l Nt
_ __ _ s [The biggest gains will be with Great f'?!il'-llllr.ll.l-":‘ _\1“’.};:“":_"”], = \ :
FARMS—Produce Prices To Rise: I e Higher. Britian and the Dominions.  The i | yion Norman, Fde: e
- provement in South American com-| | e o
\1;““ Muour s e 1 iy \\'it}f"‘:. I”"I"'”"W*I Strike ‘]'“J'b'l'l' will also be considerable, Scc- ihl]ll‘;I [ga.l::l‘llnl lll.‘:i‘lh
- ~ g . X -~ retary Huall's reciprocal trade agree-| 1 ( O
RETAIL TRADE Fen Per Cent GAIN; Price-Tags nents und the vecent Latin-American (.I‘}'\.lli“ “;(yl.n??--l.!".'lu Cownrd,
Marked Up. talks at Liman, Perue, should further | 1qy .|~:.'.:, W .‘”.-_'_ |‘|'
. these trade gains, Germany and Italy | Queen. ' :
LIVING COSTS— oo, ¢ lothing To Lead Five Pel Cenl | w 11 pemuin poor markets and our
pio tinde with Japan will suffer | - .
Rise. . LONG-TERM QUTLOOK [Blrd Bﬂﬂdlll}.{ Is
; - qior Prop To 1939 Gains In All Industries UNCERTAIN .
CILDING—Maior Prop To 1939 Gains In Al ohe wive e ot sutmaor wrae]  INteresting Hobki
REAL ESTATE-—Rents Steady ; Values, Activity Higher, I figure the New Year has in store '
{for us. While 1939—and perhaps 1940 | — (Continued from puge
SECURITIES: — Stocks and Medium-Girade Bonds To  ||—should be better, readers must not|,. "
think that I believe we are out of the v=tory ean be made
Advance woods, Our standards of living must ‘m‘;hr’ ' ““;r”“i hus 1"‘\'\' led wl
) ) % : ——T » readiuste ky: P PIeng IMis an wyvn
FOREIGN—No War Fon U, 5., England, Or France ;:ll‘.ln‘]'illn"l‘.l--I‘”;‘4?1![:i]ll‘;:lle:]::tll:-I[Ihifr ‘Illr[lui:t | ---H"I“i.l"l" lutjh:lu LU hird
. o Frea 1i y 0 em. ar Hvine |
SUMMARY — 1939 To Be Fay Detter Year Than 1938, of government relief must some day :‘].‘- h:llu:-:::lcm .Ia:nlel--: .‘.'II'}-I..I”.
: - cease. Many communities are now Miss “.' s succeed ‘i' ”. .J.II.
living in u fools paradise. Ultimately, | 0 "’.“!11;';1&.?10 h-‘f ]-“|.l”I uring
= we must get back to fundamentals banded & l'll"o‘r ;_”“;M' w=_OHE
N ‘ | I am convinced that we cannot have '|hl lI t~.' ”l- ...h AT R I|.IHI'.I‘
y buy securities of eompanics i SLIONg g esses any lasting prosperity in America— sivd 1= proven to be not less tha
i ) = veurs old and sets n new ape r
|1|.|m||1 condition, without tunded Tl abe factors which will help|nor peace throughout the world for this species Such  hios
' debt if possible. But no seconty €an) stock prices will also rule bonds, See-{until we have a rebirth of c¢haracter, }‘.} ) ‘;“- make rh- l ‘--
he put awiay in a safe-deposit box and | gyd-grade issues may be the sensa-|(u revival of unselfishness, and a re- r:lnll-t |1‘t.l:-htitll'l .,'“I. \
furgotten, Shovper coateol avee opei= | gon of the market. Foree of capital newal of our love for our fellowmen ,h”hil_“_l PERMNE B 1A
ating coxty pught alet by the Re-| secking  veestinent  can keep high- When this takes place we will have “'I.-i. Liandews ool i
cession, shaedd odiee the best pvo- | grade bonds steady—Dbut by gear-end |[Lruly “Happy New Years" \,..‘-;. ;,,U;‘l«-;l .|\- p.il...,.l s
fite, mince’ YO2W,, exdepling owly e lithe. pyeesive il Un on the dosmside. Il anvone should :'vmlI I | i
1936 el wecdy 1947 Only  higher| 1 fovecast no waterial change in 1938 ayae (h smallesy things seem to| Miss Boggs asks that they
tases  and Inbor eosts will I""""“'Ill' our abrovmally low money vates. | ypset my wife. The other day she|either to her or to the Biology
ciritinies Trom bemge the best sinee| We e one year ||1.':||-.-.' the time, how. Wits d“i“j_, a erossword puzzle :n."l she | vey in Washington, . ©
the I"" i Wikh e big set-up.in (wo- jever;, when those investory Who bave|ysked me, 'What is o female sheep?’ bunder, somewhers,
fits, investors enn expeet many pleass oversconeentrated in Jow-coupon, high-| g anid, ‘Ewe,” and  she burst into|the thoughfulness and
ant dividend surprises ws the vear pro- grade, long-terim covporate and gov-tears,”—Wall 8t, Journal, means of loeating o
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SMITH'’S PRICES ARE THE LOWEST IN THE COUNTY

Size
Doans
Pills

25¢ Size Tac

(Carters
Liver Pills

15¢

Fl\ek fl'i
Bru

2 For

able

$1.10 Large
Angelus
Lipstick

65¢

dhe Jar
Ponds
(reams

19¢

ooth
sh

51c

Box 500
Facial
e
I'issues

19¢

(Cigarettes ka4

Leading Brands

12¢

Tobacco
I'rince Albert
Big Ben

15¢ Size

Pke. 20

ITH A REPUTATION

Extra ngCldls l*or);l;hls Week-End

$1.25 Tonie
PERUNA

10c¢

39¢ Pint
Heavy Russian

Mineral Oil

19¢

39¢ Pint
S. P. Pure

Milk Of
Magnesia

15¢

$1.25 Bottle 100
(zenuine

Caroid and

:'1.'rc Groves Laxative

BROMO-QUININE ....
1.50 Lydia E.

PINKHAMS

:_FL;IH Cod Liver Oil

SQUIBB'S

6ie Dr, Miles
ALKA-SELTZER
;‘51.“0 Size
MARMOLA

.-i:l_m) Wine Of
CARDUI

60c (w}d'l,im- 0il
McCOY'S TABLETS

‘\1 25 Size
ABSORBINE JR. . ......

The Pint MI-31
ANTISEPTIC
75c Large Size

LISTERINE

abe Tooth Paste

IPANA

50¢ Tooth Powder
DR, LYON'S

Pkg. 8 Blades

GILLETTE

20¢ ["1'611(‘]1@
BIRD SEED ..............

"vf\lilk

EAGLE BRAN

i Tall or 8 Small Milk
PET or CARNATION

\l 98 3 -Heat Electric
HEATING PAD

$1.39

Bile Salts | FREE 1939

Weather Chart Calendars

19c¢

60¢ Dr. Kilmers
Swamp Root

34c

$1.00 Genuine
Ironized

Seminole
BATHROOM TISSUE
10¢ Rolls, 1000 Sheets

3 For IGC

Red Cross Paper
Towels
2

Rolls lsc

150's

SALE Of SOAPS
Giant Size Soap or Powder
OCTAGON 4C
:llicl*?:‘{‘ SUDs 3 for 250
6 . 25¢
2 35¢

Octagon

Yeast Alcohol
Full Pint Rubbing

69c 2 5o ... 250

Toilet Soap

OCTAGON

25¢ Large Size

SUPER SUDS .. ...

(LEANSER 3 for 13(‘,
Granulated Soap

OCTAGON . . 3 for 25C
abe Value 1— Se and l—lth Size 21
CONC. SUPER SUDS ...... C

He
Jergens
Lotion

29c

Size

Size

:.‘at'
Noxzema
Cream

49c

e Size Krank'-
Lemon
Cream

37c

$£1.00 Size

Vitalis

19c

£1.65 Size

For Gray Hab

Kolor-Bak

97c

Sict

ln“('

Phillips

(Creams

‘-]{

l,ad\
Esther

1-Purpose (reant ©
Face Powde

39c

—

SAVE at SMITH’S RETTM:

exall DRUC STORE EENEL SMITH'™S
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