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Your Income Tax — 2

Use Care In Picking Forms

By FRANK O'BRIEN
AP Newsfeatures

The amount and kinds of inconms
you had in 1954 determine wliic

the tax forms vou are eligibl
use
You may have a choice of form
In that ease, your choice will

probably depend upon whether you
decide to accept the
duction for personal expenses, ol

standard

to itemize vour deductions so as 1o
gel more than the standard allow
ance,

The standard allowance is ap-
proximately 10 per cent of you
adjusted gross ingcome; that s
10 per cent of vour tolal ineome
after any business - connected de
ductions have been subtracted De

ductions will be discussed in
articles 7 and 8 of this series

There are just two basic
vidual income tax forms — 1040
and 1040A, But 1040 can be used
as either a short form or a long |
form. There is no separate short
form 1040 or long form 1040.

The forms have been
ably revised this year to conform
to the new tax law. But the 1954/
federal income tax forms arve basic- |
allv the same used
for many years |

Persons with adjusted gross in-

consider-

as those now |
1

come of $5.000 or more must use | new

form 1040, In doing so. they may
either itemize their personal
ductions. or take the standard de-|
duetion allowanes

Persons with income of less than |
$5,000 may ‘use form 1040A,

income, and how they want to han-| millions of taxpayers,

dle it

There are a number of deciding |
factors, Here they are, beginning |
with form 1040A. the simplest tax)|
return, through 1040 short and
1040 long

1040A—To be eligible to use this
form, wyour income during
must fit these specifeations

1. Iy must be less than §5.000
That means up to $4.999.89. I il

joint return, the combined in-|
come of husband and wife must not
exceed $4,999.99

2. It must entirely ol
wages from which income tax was

consist

widow

ot

(M-

widower
de- | died in 1952, 1953 or 1954

Commissioner

| enue

all whp
1040A: “This card-type form was
short form 1040, or long form 1040, | specifically designed to make tax
depending on the kinds of their|filing as easy as possible for many

T

Coleman
are eligible

the user
We “'ill/.aw» time

status™

urn
whose s
of Internal
to use

For

vhich taxes were not withheld
4 Your income must nol in-
clude receipts from any of the
following if e are to use 1040A
13l rent movalties
Ireimne | O husiness
prof protessional CArnings
f 1M transactions in securities
il T properiy earnings as a
LN cip 1 partnerships, estates
or trust reimbursed expenses
W h are taxable
a You n not yse form 1040A
[ yvou want to deducet business-
connected expenses from vour in-
COom el s traveling cosls or
it yvou have p tax eredit coming to
vou trom dividend or retirement
imcome; or if vou elaini the special
| I of household” status or the
1
F .- $4999.99 NOW 1
indi- oe | DON'T HAVE 1O Fiit
N CUT A LONG .
EoRMM T
. h ey
. 2 P

of a
pouse

Rev-

Andrews urged

form

those

| millions who can use it it is sim-
| plicity itself. The ease of prepara- |
tion will save
inconvenience.

ime and

and money because the card pro-

As

| cessing

is

accomplished
| ically, Our savings are the tax pay-
1054 | €S in the final analysis, for it is
!Lhc- taxpayvers' money that pays for ' ‘
the collectinn of the nation's ﬂ_‘_"_gmt-mm- other than wages on which
This |

previously

of

mechan-

this

| You

THE “’.\YNESVILLE!’ MOUNTAINEER

ASSEMBLY LINE GIVING to the March of Dimes was demons-

trated by these members of Hrownie Scout Troop 37 at the Rotary
Club dime board in front of the First National Bank Friday after-
noon, Troop 57 is sponsored by Alpha Theta chapter of Beta Sigma

fax for yvou and sends vou a bill

or refund
may have made last vear, and will

121 i

’\\ru'k\llll'

discusded in the fifth article of the
series. M vou claim either of these
should enelose a written ex-
planation with yvour 1040A return

The box at line 10 on the 1040A |
is for all|

card, for “other income™

have been withheld

| would include any wages on which

taxes

form simply put down their name | tax has not been withheld, interest,

and

social

security

number

total w

thus-

ages,

{and dividends, You may exclude

| the law

| you w

entering only the remain- | from vour income

line by line,

| Short form 1040—Here, vour ad- |
The special eredit (line 11 on justed gross income must be less instructions mailed to you with Returns
the card) is for any excess sociallthan $5000—up to and including Your tax forms will tell you your

security payments you or your wife £4999.99. that is, You may haye tax liability according to your “‘ﬂ"iTo NCIVCII BCISe

v total income of over $5000 and !
be discussed in the sixth article! ¢tifl use this form if your d(.du(._;(:mlilions. and the size of your ad-

in this series. The exclusion (line|tions for employee expenses cut|Justed gross income. The
for pay ereceived while off | your adjusted

LEross income to

lo sickness and will bl."lm{h‘l' $5.000

Any sort of income may be re-

| ported on this-form, so you may
[want to use this short form 1040

if you are forced off of 1040A by

some kind of income that may not
be reported there. For instance, if
ant to claim a tax crediy for
dividend income, or have any re- it, whether yvou want to itemize,

tirement or rental

n B Also, if vou have some employe |
band and wife), address, whether ,,,-'5»'” of vour dividend income under | expenses that
not it 1s a Joint return

mot

[total laxes i al BE ey » jder. If it §s i ‘etur wi is is v
withheld and reported on a with ot ‘II'I L _“I h:” ld. other incoms . | “(“ ! TE t 'I joint return, "”"r| \-_11'h| l?-u:.\ i lh.l' S ‘your: next
. credils [ ¢ sions. an §1 PX- e is entitled 1o a separate $50 | nles r .
holding form (W-2) you get from Is and exclusions, and list ex 1% 'entitie 0 a separate $50 | simple orm. .  These
R : 2 > lemptions exclusion
vour employer or employers, or|

The wages,

thholdings

» set | adds un to more than $100, vou may |
|down separately on the card if it |not use 1040A, even though your |
i | totdl income might be well under

and | tion sheet for form 1040A was mail-

3. of wages up to $489998| wi other
from which tax has been withheld, [ 'ncome, credits and exclusions of
plus not more than $100 more of | both husband and wife arg
other wages, interest and. divi n |
dends, This would got include ' 15 @ Joint return.
dividend receipts excluded from| You then put the card along
vour ineome hécause only the \with your W-2 forms, in an en-
taxable part counts in this $100, | velope mailed with the form
H it is a joint return, the husband | send It to the district director

have
from

must
ineome

together

100 of

wife
than

and

nore

na |
L]

The district direclor's office
ing

Lhis

information

figures

Vour

t  H what vou and vour wife rif it
|is a joint returnl enter at line 10

 $5 000
I A special, single - page instrue-

it"(l with the form, in addition to

us- | the regular instruction booklet. It

tells you how to use the form,

include certain reimbursed
penses, and costs to you  as

you want to deduct|tween long and short 1040 is that
possible | in using the long form you work|

ex-|of the instructions, that does part
.’Inlnj'

..
\

s “
e.
Phi. Mrs. Katherine Duval is troop leader and Mrs. Charles L.
Dunn and Mrs. H, W..Warren are assistant leaders.

iMountaineer Photo).

o ' Donald Green

A table on the back page of the

ital status, the number of your ex-
| By MRS. SAM FERGUSON
table Mountaineer Reporter
automatically gives you the stand-
ard allowance for personal deduc-|

tions

Donald B, Green, U, S. Navy,
who has been spending a leave with

Long form 1040—Regardless of 'S p"“".llﬁ.l i .‘md pEe, AT
Green of Fines Creek, has return-

the size of your income, if wvou i JLi ¥
want to. itemize your personal ed to the Naval Air Station in San
deductions, you must use the long Diego. - Calif, Ih‘_ I.N':“‘m‘d [n_'m
. service in the Philippines No-
] - H f e in-|

orm. If yvour adjusted In- | vomber

. i ’ . g ol :
come is over $5.000 you must use | Green has been
OF |since August, 1951

in
gross

in the Navy
He attended

! : e l.m‘nme, _\'Uu‘v\.':lnt ‘ln take the standard (11'{1{I['—|Thl, Fines Creek High School be-
{ must use form 1040, short or long. [tion for personal expenses 'fore entering the service
| The principal difference be-| !

Mr. and Mrs, Cauley Rogers vis-

out your tax liability vourself, in-|ited the former's brother and sis-

. business- | stead of finding it in a table. You|ter-in-law. Mr. and Mes. Charlie
connected deductions. in general, | get the help of a table, on page 14| Rozers. in Asheville Sunday

the work for you after vou| Mrs. Reeves Ferguson and daugh-

| really

| know

Thursday Afternoon, Januar, o

The Y#ounger

By

Hello! The Younger Set
thankful when this week
around! Mid-termy exams

All that's left is a final

wWas

rolled
are over

i exam at the end of the year. Our

polio campaign is
pletion, but as of vet we do not
the results, Monday in as-
sembly, we saw a short movie on
the accomplishments of the March
of Dimes, with Helen Haves
narrator. It was very inspirattonal

nearing com-

ias

| and we're sure this picture will
boost the march.

Speaking of movies, the Key
Club sponsored a full length

| movie “Guadalcanal Diary,” Tues-
1:!3_\' morning. Practically the en-
'.lir(' student body turned out for
| the movie, and those who didn't
| see it certainly missed a wonder-
{ ful show! Thank vou, Key Club!

The Key Club is also beginning
| plans for the annual Junior-Senior
| Prom to be held February 12.
| Plans are incomplete right now,
 but from what we've heard we can
| expect a wonderful prom.

' Monday, the Senior Class was
| increased by one. She is Bates
Ray, who hails from Woodiin High
School. She is now living at Lake
Junaluska, The Senior Class is
glad to have you, Bates! Hope you
like WTHS as well as we do.

land Newport News, Va.
| et
| A. J. Brown has returned to his
studies in the 6th grade after be-
|ing absent several days on account
|::f sickness -

On the sick list in this commun-
| ity are Joe Kirkpatrick, Mr, and
Mrs. Charles B, MeCracken, Mrs
M. M. Kirkpatrick, and Mrs. R, F.
Brown

A number of people here have
purchased new TV sets recently:
Zeb Clark, Frank Green, M, C.
| Green, Floyd Fisher, Wayne Moore.

employe of travel and transporta-|have found vour taxable income. |ler, Nancy, left Tuesday to visit|and Joe Clark.

tion, vour
side salesman

or expenses as an out-

You may use this form and de-
duct from vour tax any credits you
have coming to you from dividend

or retirement income, But you may |

not itemize de-

use the short

personal
still

expense

ductions and

ARE SELLING A PARADE!
Different Buyers Every Day!

People marry every day, a new household begins . .+ «
babies come along, children start to school . . . a con-
tinual parade of events . . . of needs to be filled.

Look to the merchants of this community to fill the needs
of the thousands of fine families . . . courteoysly . . .
and economically . . . for some of the most
prominent leaders of North Carolina Susiness life are in
the field of retailing . . . managing department stores . . .
operating merchants associations . . . playing outstanding
roles in the day-to-day life of the communities in which

fairly . .

they live.

To these merchants . . . most of whom are our members
+ » « we would advise, ADVERTISE continuall

BER . . . there is a DAILY MARKET for every business
firm with either merchandise or services to offer! Tell the
young . . . the old ... those in the passing parade. ..
how you can SERVE them. Help them through the NEWS-
PAPER ﬂnd D)

y. REMEM-

Sell Them W hile They're In The Mood!

The North Carolina

J

MERCHANTS ASSOC

INCORPORATED

812 Raleigh Building

Raleigh

The next article, No. 3 in thi<|fricnds and relatives in Ashland
series, will deal with the joint |~ AT
return, ip which important changes | as a head of housenold
have been made by the new tax| (Next: The new law on joint re-
law, and requirements for filing turns.)

| Furman Noland has a new jeep,

| Wayne Ferguson a new car.

! Vernon Ferguson and Robert
Price left this week for Detroit.

PEGGY REEVES

ing Mr. and Mrs
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The Bethel Bl
a " vietory
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Congratulations 19 (i
ell and Barbara D

Anne MeCracken and §
hart on their marriage ]
Charles and Ann ure g
the senior class at
High

CARROLL MEDFORD
IS PROMOTED

Carroll V. Mediord s
and Mrs, Guy Mediord
Canton, recently was p
private first class whil
the 123d Transporiatios
Service Company it F
V.’I‘.

Private Medford attend
High School befor:
Army approximatel:
He has been at Fo
May 1954,

Sinadl, b
s sty e kept al o
i Temperature ., LUt

g il

keep la

The Burley Tobacco Market in Western North
Carolina, which closed recently, hroke all records for
values. This was in a year when the markets gener-
ally in other sections of the country were smaller.
The crop in the Mountain region was both larger

and higher quality,

Our farmers were particularly fortunate in having
favorable weather conditions, and sufficient moist-
ure. Three things are necessary to produce high
quality Tobacco: good weather, good farming prac-

tices and good Fertilizer,

In the production of this bumper crop, more BLUE
RIDGE BRANDS of Tobaceo Fertilizers were used

by the farmers in this section than ever before.

Many of these users have reported the biggest

P. 0. Box

-3

*

0 WAYNESV

\ PLANT

vields and best quality they have ever made

WESTERN NORTH CAROLIN
TOBACCO TOPS THE MARKE

the highest dollar returns.

When planning your program for next veur, ¥
restricted acreage, it is moro.important than 8

to get the highest return per acre that is |=m~i-":'b

BLUE RIDGE Tobacco Plant Food is formuls
particularly for the Mountain Soils of this sec
They are produced at somewhat higher costs t ?
sure the best quality leaf, with a lower chlorine® :
tent and more of some of the added elements 3

is found in many other tobacco fertilizer brand:

Ask your Dealer for BLUE
Brands this year, and give your crop the best.$
it off right by using BLUE RIDGE Tobacco
Bed fertilizer on your beds.

SMOKY MOUNTAINS
FERTILIZER COMPANY

BLUE RIDGE BRANDS

ILLE, N. C.

——

The Hotpe Industry That Specializes in YOUR Needs.

FOODS

Our Management Combines 100 Years Experience In Manufacturing

i
E
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RIDGE
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Phone GLendale b-°




