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 ‘“There are only two major dif-

! ferences in the method of taxing
ves as compared to cor-

" declares G. W. Forster,

of the Agricultural Economics

; t of the N. C. Experi-
Station, In refuting the

wharge that co-operatives are ex-
ampt from all taxes, thus reducing

wiate revenues by $400,000.
These differences lie in franchise
and income taxes, he points
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guess to de somethiag

out, explaining that co-ops pay an
annual fee of $10 in lieu of fran-
chise taxes, while corporations pay
$1.75 per $1,000, based on capital
stock and other assets.

The method of payment is the
only variance between the two set
ups as regards income tax. Corpor-
ations are required to pay this
tax at the source on net taxable
income, he says, and before divi-
dends are distributed to stock-
holders. Co-operatives, on the other
hand, are required by law to dis-
tribute their net earnings, less law-
ful deduections, to their patrons.
The patrons, in turn, must declare
sueh dividends as increased farm

-

USE

PINEE
COUGH SYRUP
if's Different
L You'll Like It

“sorporations are not prevented
by law from employing the same
so-called exemption features en-
joyed by co-operatives. By the
simple device of inserting in their
by-laws or by establishing any
other type of contractual relations,
corporations can avold the pay-

[ lthe 83nd Honor Guard parade,

More than 400 Boy Scouts of the |
Cape Fear area saw the Army in

| action last week when they were |pressnt

conducted on a tbur of Ft. Bragg
installations, including Pope Field
and the 82nd Airborne Division.

The Scouts, led by J. Oatley Lee,
assistant executive of the area, saw

heard the. Division band and made
a tour|of the various phases of
parachute training. The boys
watched the dogs of the 40th
Ceout Dog platoon being put thru
thelr paces.

At Pope Field, the Scouts were

foryards and sidweys and hover
a foot from. the ground.

American Legion Post 168 of Ft.
Bragg privided the Scouts with a
Hamburger dinner to end the day’s
tour
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REPAIRING & ENGRAVING
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WHEN YOU NEED®
SERVICES OF AN

AUCTIONEER
CALL
BILL HINES, JR.

Phone 270-1 — 208-6
WARSAW, N. C.
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tress and

such monthly pain. I
ly thruout the

waman should want to do!
's C

period peculiar to women.
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IS THERE SUCH ‘A THING AS

“No"—chaim medieal authoritics, who t to
kmow! Nature has so constructed and physi-
cally emdowed woman thit in many cases she's
spt to suffer crrtein distressing syinptoms
during her life. For instance, when

wamanhood—ar duﬂnﬁ the menopause, the
period when fertility ebbs away,

of the month—fe-
disturbances are

e enters

B Skhanys Vegetabie Oc
msch symptoms. IU's mmo:nfmmd
Made ESPECIALLY For @irls and Women

Pinkham's Compound pons mong than relleve
. It ROCOM -
ng nervous tension, and weak,
feslings—when due to this cause.
month — this

regular
great medicine helps bulld up resistance
sguinst such distress. A thing any sensible

Lydia Pinkham lso very
effective to relieve hot lnd!ht.lumnny.

feelings during the years 38 to
§2—when due to the functional ‘middie-nge’

Pinkham's Compound is worth frying!
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 COMFORT
SECURITY

“Cllliﬂ'l' EARNINGS ON INVESTMENTS
Jefferson Standord ogoin led all major life insur-
unce companies in rote of interest sormed on

invested gesets—the result of on olert ond sound

investment policy.

5% INTEREST PAYMENT CONTINUED
Agoin in 1946 5% interest wos popid on funds
held in trust fom policyholders ond beneficiaries,

thus continuing a rate thot has been maintoined for

40 years—since the compony wos orgonized in 1907,

STRONG FINANCIAL POSITION

V (a) Contingency Reserve, Surplus, and Copital
totel $20,800,000, on unusually - high ratio of

additional funds for policyholdery’ protection.  *

(b) Total assets $179,000,000; an increase of $18,-
000000 for 1946. For every $100 of liohilities there
are $113.12 of ossets.

NEW RECORD GAIN IN INSURANCE |

IN FORCE
‘/ Insurance in force increased $83,000,000 in 1946,
Total is now $672,000000 on thowsends of

policybolders from coost to coost..
~
BENEFITS PAID

VﬂMpﬁdhmum'

in 1946, bringing the totol since orgonization in
1907 w0 $159,000,000. :

Vﬂ“m lifo insurance wos purchased h.m
ond old policyholders in 1946—aca overage of

$2,200,000 por weok—s 64% incresse oper 1945,

Defvery on NW
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HAPPINESS

ETIREMENT
EDUCATION

,

THOUSANDS OF POLICYHOLDERS, representing o cross-section of *foresighted men and women in 28
states, the District of Columbia, and Puerto Rico, are now sheltered by the protective cover of Jefferson Standard
life insurance. During the year 1946 more new life insurance wos purchased, both by old and new policyholders, thos
in any other year in the company’s history. Such rapid growth is striking testimonial to the helpful service rendered
policyholders and to the integrity and qualifications of the men and women who comprise the company’s field or-
gonixation. § Entering its 40th Anniversary Year, Jefferson Standard is on the threshold of $700,000,000 life in-
surance in force, with intensified plans for expanding the company’s service to many new communities.

United Statss Governmant 2

Listed securities are earried
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price, whicl.over Ir Jowest,

First Mortgaga Loans

Loans to Our
.. Policyholde. -
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.. bremiums  and interest
wip.nies provides for the
myment of wllo{ obligas
tions as they fall due.
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Reserve for Taxes
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7,019,067 - i T Sameery

; |umm.-m ;
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78,061,244

. l - , " - 3 g i
g Rasorve: S~ 000000 ° -
Cepital .. ., 10,000,0C0 ;
Surples Un- )

assimned 10;390,000

Total, Surplen Foinds for
cmmn_ sade for :
or Policyholders ... 20

1,302,075
cpunc- of
A 3,437,016
386,265
$179,290,937




