35th. Annual Statement
The FOUR Million Dollar
Carolina Building & Loan Association

For Period Ending Duumber 31st, 1946

1945
$ 196,739.98
18,000.00
2,104,844.00
8,816.76
1,506,275.28

Loans on shares of the Association, not exceeding 8,850.05

80 percent of amount paid in.

Advances : 93.10
For taxes and insurance In protection of borrowers
and recoverable terms of mortgages.

1,00
342.42

- ,130.21 j
A Assot We Inalnds — The Good Will of the Publie $4,300,130 !3,933,962 59

LIABILITIES

’lhAllullduHoldsmestfu 1046 1945
ts Shareholders ..

. $4,016,785.4 ,636,867.35
old e $4,016,785.48 $3,636,8

interest and principal repayments mature
and are collected weekly or monthly. Inde-
pendent, therefore, of growth and surplus,
the Association always has a steady Income
to meet the demands of withdrawals many
times over.

Bills Payable and Advances Federal

Home Loan Bank .. qopzraBiusseslh NONE NONE
Améuehmhaadmiﬂth definite

258.17 230.34

29,969.22 13,844.55
75.42 : 268.09

, :l.ﬂ-ﬂm $3,651,210.33
Surplos .. 91,161.45 $ 8087179
Profits earned and to the credit of the share- 1 . 0 D"
holders payable at maturity of series or div-
it anty | ur Direct
Réserve: For Contingencies ... ... ... ... 22188047 201,880.47
THIS IS TO CERTIFY THAT:

R Reduction
I have examined the books and records of the CAROLINA BUILDING AND
LOAN ASSOCIATION of Wilmington, North Carolina and prepared therefrom the I_oan
within Balance Sheet as of December 31, 1946. Proper verification was made of all -
Amets and Liabilities ss shown by the books and records with the exception of exam-
ining the collateral supporting the firet mortgage loans, said collateral having been ex-

Is The Ideal Plan

mh&mcbmmwmmmmwm For Home-Finllleilll,:
ember 31, 1946. g
hwm“mﬁmmmmmnmeuy L ECONOMICAL

Mum*abm-umu, L )
. W. C. NICHOLS, 5 PRACTICAL

Jenuary 18, 1947 : C.P. A (N C) “  CONVENIENT




