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_of $10 par value stock of The

© be $545,918,000 “with:totab: foots |

fl)ire_etorsof kiof Cha-) 3
pel Hill and ‘North' “Carolina Chapel ¥
National Bank hmmmvud a mumberl ofthoNONB qulred by the dynamic na ture
_ progesal. ithat’ would ‘effect a ciy. board and J. T. Gobbel: the of growih. in .the Chapel Hill
merger;of the university s wwnl banls's! ‘ehief +-executive QMMM the new dimen-
institution wlty NCNB, ‘Addison would be¢sme senlor* vice pml sions and outreach of our uni-
H. ' Reese, spresident of Rmdentofﬁorthi lina . .- yersily Jn,.ou.um potential
and’ Collief Cobb, Jr., boms ynder the fhemssol '
chalpman«f The Bank ‘of Chaps: The move Wouii Dr
el Hill announced here.” * ' |even dozen e sumbe

The plan is suhjecttoaM@ which NCN! Slperats

" |al easily accepuble No ¢
in_personnel" nre eontemphted,‘m’ m wu the W’

'that -the. . gmﬂ mum
| Carolinians with'  Chapel - ~Hil ‘Toﬁay {5
hekzmnd ever since 1899, revision in- Q“ ﬁalds o~ meet
when the bank was® founded; changing conditions and new
‘would find the change in bank needs,” Mr. Gobbel stated. “This
name to North Carolina Natmn-l is true of our: bank.: Joining
hanges fo-ces  with the' oldest: bank in
Nortly Carelina ‘and ore of ‘the

WE DELIVER-TUESDAYS & FRIDAYS

ONE WEEK'S éurm . Your Diapers..$1.75
Our Diapers_:$2.25

of stockhclders.of both .banksand fotah of 64 @i
the 'Comptroller of the™ v
cy. NCNB Boagid *Chairman C. W, "Mr.Gobbel sa*

believed

Call Durham 383-93-__8_7‘[1

Vans'ory, Jr. and Mr. Cobbh pre-
sided. at -specially . called .aepa-|. ;
rate- ~meetings - of tiwh-dirntm[u
of the respective banks Monday
morning and: night: |

Mr. Cobb ‘explsined that the
projected merger ‘plan prov:des| ke
. for —exchange -of 20,000 :shares|

Bank of Chapel Hill for 62,000
shares of $5 par value stock of; -
NCNB , a share ratio o 3.1 i0"
1. The date of Mehday, July 15
has been set for the steekhald-|«
er voting on the proposal. Ap-
ril figures cf The Bank of Cha-
pel Hill show capital of $200,-
000, surplus $650,000 and undis|:
vided profits ‘of » $271,716. De-
posits were $12,972,000 and  to-|=
tal footings of $14,182,000.
The combined capital accoumts]is -
of the two banks would be, cap-
jtal _stock $11,385,250, surplus
$32,814,750. and -undivided prof-{.
its $5,689:928 The Jdegal-lending |
limit would. be ‘raised 16 $4,
000. Combined -deposits: would

ings of $633,058,000.
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Don't let wbds kid you ~ the Ameriean:people -
will- save & lot 'of money when:the “Mintipum
Rates” legislation now before Corigress is pasped. -
Fair col:n!:;tition w;ll briang many of foday’sneed- -
freim.chsrgu mo:::h m“w‘

.. Seuthern Railway’s lowered xate m grain
- into. the South — aftey -
. 22 mionths of frustrating, m
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%"{DB}“&WW , mrt:uw 4 pound on chickens.
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“Minimum Freight Rates” I.eglslatlon Will Do This;’ Tmt
- TELL.CONGRESS TO -PASS IT!

Such savings are fine, as far as they go--but- -
they don't go far enough. The public — that’s you
- could be saving a lot more: Grain is only one
of hundreds of bulk and agricultural produets on .
- whieh railroads can't lowor w&rgu u!th-
~ all too often, our roquut to lower ramhhﬂva;
_ vefusbdi:Outsof-date regulation of railvoadsis ¢
w‘ﬁl this, and it is costing you and all »..
_ enchs year..You ey eige “

pay tho freight 'llhmmm
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” ‘Wiikt's the answep? Domrwhmcno- esz
mt&a “Mirdmum Rates® mm« -
‘now-written. :
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