Washington, D. €., Agpril>19.—The
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The whole matter is official abandon.
ment of the gold standard.”

The President’s action today was
taken in an effort to Traise com-

hngumhmgtradeab!ud.
The White House announced this

would be done by maintaining a
tight embargo on gold. Actually, it
means the American dollar-is to be
allowed to seek its matual level in
world exchange. Later, it would be
revaluated on a basis- in natural
relation to other currencies.

The President’s daring stroke
starﬁedﬁmworldndbmghtqmck
approval from Congressional leaders
favoring inflation. Stocks and com-
modity prices rose sharnly.

Senate administration leadérs mov-
ed quickly to give Mr. Roosevelt
power to take what further steps
heregardsneeemrytocarryonhxs
new battle to check the course - of’
deflation in the United States.

They completed tomight the draft
of a sweeping bill giving President
Roosevelt power to accept $100,0.0,-
000 in silver from any foreign .na-
tion for payment on its debts.” The
silver would be accepted at a price
not exceeding 50 cents.

The easure, which is to be pre-
sented as an amendment to the pend-
ing farm bill, also empowers the
President to re-valve the gold doliar
on his own initistive or in agree-
ment with foreign nations, and to
issmpombuh-

The bill was drafted jointly by
Senators Elmer Thomas, Oklahoma;
James F. Bymes, South Carolina;
Chairman Key Pittman, of the for-
eign relations committee and Assist-
ant Secretary of State, Raymond L
Moley, - President Roosevelt’s eco-
nomic adviser. Itmld;mthe
President a powerful weapon to be
used as a bargaining power in his
conferences to begin bere in a few
mmmoﬂm@m
ments.
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final approval. hm.%m&
‘expected.

The Pitt Countylotualﬂx_ow
has been very active in its marketing
activities this spring. They have sold
$10,976.32 worth of produets for thej
farmers this spring, including hogs,
poultry, sweet potatoes and other
farmpmdueeontbecuﬂlnnrket. 3

There are now on feed in the coun-
tyuomﬁvoorumh-dio!hzﬁ
thatwﬂ}mowinthémtthhtydm

ther notice. The only oxoopﬁon al-
lowed are gold earmgrked here for
foreign account and gold necessary
to pay balances for trade movements
covered under earlier regulations.

The effect, it was explained, is to
inerease commodity prices by cheap-
ening the dollar, which no longer will
be tied to gold. The embargo will
impound virtually all gold in the
United States. The individual eciti-
zens cannot get gold for his cur
rency. The foreigner cannot get
gold except in cases cited - in -the
President’s exceptions.

The dollar bill, or the ﬁ\w-dollar
bill, for example, cannot be redeem-
ed in gold. 'I‘houfou. currency will
tend to fluctuate in nlun, it luwmx
merely the value that is put upon

down in value. Therefore, ‘it will]
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ard of imtermctional trade. -
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take more dollars -to buy a given}

lar on a:huisﬁxedhnhﬁonto '
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nu.ghtbeﬁxed
conference. - The ‘amount of-
r.homoneh:ytunitvuklbo

ficers ‘from ounmunity gransum
also selected.

W. Haeer Scott, masterofthe North
Carolina 'grange, was present and

mkeoft.hekgmhhvepmgmm in

this State. Honrpdthefmuio

give more attention.to legislation in
behalf of agriculture and .to see that

their interest is fully represented .
F. C. Harding, prominent Green-
ville attorney, introduced-Mr. Farm-
er, and stressed the valye of ‘organi-
zation in agriculture. He declared

progress. in-every- line of humanp-en-{ -

deavor depended upon success of the
farmer.

Mr. Pérmer -gave a comprehensive!.
i survey of national legislative pro-

gram of the grange, and the need of
farmers promoting logishtion in
their interest.

He said President Funklm D
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NewYorkgmlgefortmtyyun
and was sympathetic toward its ef-}
forts toinprowﬂwoondiﬂwd
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unemployment program, said todayj
that men from every state will- be},
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Washington, D. C., April 19.—The
United Suto.l ~Government operated

lent year,. the Trumr‘n current state-
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amounted to 3260,914,029 to
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cents abroad. That means that the W -special funds and -$11,149477
rust funds, bring the total. to
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ited ngdom Expect-
ed To Be Cut at Least
80 Percent -

London, April 19 -—Grest Britain
answered the conviction of British
engineers in Moscow by declaring to-
day a partial embargo against Soviet
goods which-will cut out 80 per cent
of Russian imports in the Unit‘od
Kingdom.

On the basis of currency trado fi—
| gures the emb=rgo which before April
26 will bar imports aggregating 9,
600,000 pounds, which in currency is
$33,600,000 annually.

The proclamation was signed by
King George at Windsor Castle "and
published in the London Gazette.

It prevonbod all xmportahon of
Soviety wheat, harloy, oats and other
grains, in addition to poultry, raw
cotton, petroleum oil, wood and tim-
ber hewn or dressed, or articles manu-
factured wholly or partly of wood
and timber.

Parliment authomed the action
last week as a measure of retaliation)
against the prosecution .’ five Brit-
ish engineers. in the. Moscow espin-
age trial.

Two Are Killed By
BoltOf"Lighﬁning

Groo:mlle, April 19.--Hra. Eula
Harris, 22, and Ruby Hardy, 20, the
latter colored, tenants of Raymond
Tucker in Chicod Township werg.
killed instantly this afternoon nhout
4 o'clock when lightning struck a
tree by a barn that they had gone|
into to get out of the rain. They
‘were out in the field picking  to-
baeco plants when the rain began to
fall. - Thers were two. others in the
ﬁnwhowora nhockodbltnot seri-

e supply for the preaont season i
28 million bales. It i estimat-
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' County Welfare Department, will at-
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thasmxmformnrommgg
in ' motion .recéntly by President
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ranks of  unemployed -and -must have
dependents, it was said. -
K. T. Futrell, director of the Pitt

tend ‘a* regular corference in Wash-
ington, next Friday to discuss the re-
forestation scheme and it was believ-:
ed that all phases of the program
would be worked out at that time..
The men - picked for the reforestra-

years of age, but it was expecbed the
age limit would be increased in the
|near future owing to the fact that a
large part of the unemployed-is made
|up of men beyond that age. -
These -worlamen will be paid $1.00
a day and will receive clothig, food
|and housing in acdition. It is not a
military project but a tremendous at-
tempt to. relieve the unemployment
gituation which has proved distressing
Tto all communities the last several
The reforestation moyement in this
state will be condueted .in the national
park in the western. section and was
expected to play & big: part in clear-
ing up unaccessible regions in "the
rough mountain territory.

Bingo—Is your dog affectionate?
Stingo—Yes, indeed: I've sold him
three times, and each time he has
come backi to me.

Pitt County Man
Killed in Accident

J T. Hodges Loses His
gar& When Struck By

Greenville, Apri! 19.—J. T. Hodges,
81, prominent farmer of the Belvior
community, was fatally injured this
morning about - eight o’clock when his
horse and buggy were hit by an au-
tomobile on the Bethel-Conetoe high-.
‘way, near Blount's saw mill. R. L.
deerton, of Roeky Mount, driver
of the car which also was occupied
by his brother, B. O. Yelverton, was
exonerated . by the coroner’'s jary
when it was found that the accident
was unavoidable. The accident oc-
curred on a curve during a rain.

“Hodges was said to haye had an
umbralll over him and was believed

to have been unable to see that his}

horse had carried him to the middle
of the road. Coming around a sharp
onm'Yélvom:l-ﬁaid he was unable/ tlement
to see the approaching vehicle unfil
itmtoolatetomp.

Hodges was taken-to the home of
Ns daughter, Mrs. Joe Barnhill, im-
imediately following the sccident, but
died in about two hours, after having
e*orymedioal attention - possible.

_ Funesal services will be conduct-
ed ‘at his l:te home Thursday after-
nipon at 3:30 o'clock by Rev. Warren,

+ ] Mount Pleasant church.
: w'ili follow in" the - fnmily burial

‘Davis, , of -Washington, pastor. of
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debtors to pay their loans than it
was when the dollar was anchored to
gold. . '

Broadly speaking, the Zarmers
would receive the greater benef ts ac-
cording to fiscal authorities. Iaying
off of the huge farm mortgag: debt
esﬁmted at $10,000,000,000 w« uld be
easier with cheaper dollars, while the
farmers’ ‘money income would be
raiced by the higher prices he would
receive for his products because of
the currency inflation. .

Benefiting least, or not it all,
from ‘the money inflation would be
the small salary or fixed wage-earner,
considered the backbone of the
American economic life. Unless sal-
aries or wages were raised as rapidly
as prices went up, he “would find
his- weekly stipened buying less and
less.as the inflation progressed. Food
prices at his cormer grocery might
rise; clothes woyld cost more and
his rent might rise unless he had a
long-term lease.

Until salary increases caught up

‘| with the-increasing cost of living,

the average white collar office worker
or factory hand would be at a dis-
advantage as compared to other
bodies of citizens, .

The unemployed, another large
group of citizens, are expected by
economists to benefit from more jobs
made possible be the speeding up
of industrial and farm output brought
sbout by raising prices. Jobs might
be more plentiful.

Along with the .farmers, people.
‘with large mortgages on their homes
might be aided by the inflation, as
their debts would be 'paid with
mioney of a lower value than the
money they originally borrowed. The
same might be true of people buy-
ling - automobiles or other articles on
credit, *

Effects. of money inflation on .
other groups of citizens, like store
owners, small business mwen, brokers
and bankers, are expe-ted to vary
widely and depend largely upon the
condition of the ‘various. husinesses.
A  store-keeper with large stockes
might receive higher - prices ' than
heretofore, while the effects on
business men, brokers and bankers
are expected to depend upon. how
deeply they are in debt: Those with
the greatest debts would be eu:pocbﬁ-
to benefit the most.

As regards security owners, holu-
ers of life insurance and those liv-
ing on their savings, further unset-

tlement might be seen. A period of
inflation usually sees stock ' priges
or other evidences of ownership rise
and loans such as bonds ‘decline.
Holders of life insurance or fire in-
surance: would-be paid off, at least
for the present, in money of & ‘mueh
smaller purchasing power than be-
fore the abandonment of the gold
standard and the inflation tide, Per-
sons- living ‘on ‘trust funds would

‘chasing power of money in banks -
'would decline along with the decline
inthudoﬂuouhideotmetmh-
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