Hénry A. Wallace as &

fo#ward in the protection of

American public. “It broadens thej..

seape of the old law and, in many re-

says
bemefit also the honest manufacturers

who are entitled to gnvu-n_muhl pro-|
tection against unethical competitors.}
*The Act will stand as & legisiative}

monument to the memory of the late
Semator Royal S. Copeland of New
Yark, who fought for a really effec-
tive measure throughout the five-yesr
struggle over revision of the Act of
1996. Credit must also go to many
other members of Congress, to com-

sumer groups, and to those en.ligimm-J

editrade organizations which had au
interest in the welfare of the com-
sumer, :
“Because of the five-year struggle
to get/the new bill through Congress,
many persons are confused as o its

merits” the Secretsry said. “This is/

not surprising,” he added;.“as . theye
have been many versions-of * the bifl;
some of which contsined provisions
wholly unsatisfactory. While the bill
is not perfect, the Conference Com-
mittee corrected the principal points
of difference in such a fashion that I
wholeheartedly recommend that the
President sigm the bill.”

The new act goes much farther
than the old law in that it contains
positive requirements for informative
labeling- in the interest of consumers
in addition to the negative prohibi-
tions sgainst misiabeling contained in
the old statute. The new act ampli-
fies and strengthens the  pruvisions
designed to  safeguard the public
health and prevent decéption, and ex-
tends’ the seope-of the law. to include
cosmietics, therapeutic devices, and
certain drugs that now escape
lation. - -

The genersal provisions of the new
law become effective one year from
the date of its signature by the Presi-
dent. Certain provisions, however,
begome afféctive immesiiitely. Thede
inglude thé prohibition against the

] ‘:..1- '« i |i!. m

introduction of new: drtigs-before they
against drugs which are dangerous’

to the consumer when used.as pre-
I(:ﬁbed on the !aul; the m HoT

aghinst cosmetics which may Be%ise

jutions to agers.

Im regpects in which the
measure differs from the preses
law are: b A '

(1) The new law has jurisdiction
over all cosmetics except toilet soaps

without “out-of-state speakers.
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that the fo
2,400,000 shares change hands.
was s failure of
prices to run into subbtantial ‘sell-
offs, and the buying stampede pushed
the sale of shares almost to 2,700,000
on one day in the second week of the

April, 1983, when . after the banking
 moratoriums, the  gold devaluation
billl iet. I, ]- ! E m .

men, exetting a powerful peyeliblogi~
teal effect. .

F

Wall Sireet Cheered.

' The upward march of stock prices
Jeontinted during the following” week,
ton-Wall Street.

foreign buying and: the speculative
imulus of the.ddlet devalustio

up imventories ‘
" A

1982,-and-was- about-equal-teo-that of |

officials are evidencing a will-F
mumonthdrmpdtﬂl.-

~r

tributed. the upward. movement.. .to|
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