THE NEWS - JOURNAL, RAEFORD, N. C. WEDNESDAY. MAY 26, 1943

PAGE SIX

wenernl ruie, each serves ita particu- | under the Smith-Doxey Act, are nol
lar orves, distribution (ncilities ure only moaking a fine ¢ ribution to

of clectricity

Foriy-thiee bales propottion, the price
42 percent In

| standpoint
ound to pull less

were

seed con be ginned withoul mixing
than one staple | his actually dropped

Weatbvook has encournged grow-
« ~crogind 1o permit the feeding the war demand for superlor cottons | wrg to put & eir cotton in the proper | and the growers who delivered them [that e There hos """'_“ i
GREAT AID TO of gower to inother arey where sur- Lol they are also helping put extra | oondit on for ginning; since iL {y im- | bave been plied  with  purbred | ratloning shartage clectrie
lis energy & requlred sl in the pockets of T Hoeel grows possible 1o Ho a good job [ g ing | feed, powWer, | there h i af other
e statisties do not Indicnte n F. Holler: Extovisior STt Piairaahre 1 commoditien, in  tervit crved
5 N. [ 1 b ) d cnler-

murkable

Cismmien e ’
W \ h 1 beit 'I"I' record, J. A, Krug, Pirector, Ulllice
wWasg due to the collpn being Ll LE OR of War L8l Wal P

llll “1"1
et - wel when ginne . = Gl
green or W A i finned 7 P —— PowWer P,

{ piiblic
iR W o 1\ 1 | 1 T 0 0 L A T E ind private, should be | i of the
throok  collected  samples of Anu. Pid

the farmers decided oty Colier We i
job thut has been done in providing

Ginners Back Cotton 100 ps 1) ¢ best variety, fol them f0 each bale of ectton glnned for free ~'h"

J oA overnment classification under the power SUppHy Th & |0
Improvement Program oo i pure o :

t the Westbronk &

et Creek Come |(redhiced as much as one i

141
M
il

GINS AND MILLS -5 £ et S R T00.

y | eiiher

st —1}

i L[] & ULint Smith-Doxey et and thus growers Some remtrkable ficts in connec- tuation L5 manmy
f  Hoth with the light and power indus-
| unnpticed
while wages have
sinee 1033 | pissible
Jjumped 1o ol e

contrast o the

vital notessitio The Jjob
inimum |

the roest |

wore nhie t >
et et

jetermine the grade o
has Been done with 10

votton ol iy have gone ali #1
For example

od 1o record highs

receive thelr pow . 4 ’
b Caerating ot tinners; wh thon tm tons of ' o of this | eact sishe of

t e Ur o X A tak 0 achive { i ariety with them, t vide seoq | length They were not only

ind  livingg  ocosts Kot

A Report to the Public.. ..

Since your electric service company's business is so closely related to the natienal war

program, we felt that you would like to know how it perfermed its duties during 1942, the

first full year in which this country was engaged in the war against the Axis powers.

The Carelina Power & Light Company is not eligible for the coveted "E" award, because
it does not make goods directly for the war effort. Nevertheless, almost every ope:aticn in
industry requires electric service in order to produce at the rapid rate now required. We
are happy to say, that despite the increase in demand lor our service for war purposes,
both in our territory and in nearby areas, every need was met on schedule, Electricity
was never too little or too late. As & result many production records have been estab-
lished, and several indusiries using our service have been awarded the "E” banner for
jobs well done.

The increase in the volume of our business, however, did not materially c{{eql our reve-
nues for the year. During 1942 we sold 1,093,505,000 kilowatt-hours of electricity. Total
revenues for this service, plus fares paid on our bus systems, one of which was sold early
in the year, was §16,146.090. This amount is one per cent higml?er than in 194]. Alter ex-
penses of all kinds were paid, including a tax bill for $4,990,062, there remained §2,290.-
094, or 24 per cent less than in 1941. Out of this sum §1,255,237 was paid in dividends
to the approximately 8,000 holders of the Company's pre-
lerred stock three-fourths of whom reside in the
Catc;l»inus: leaving a remainder of §1,034,857 translerred to
surplus.
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80.000 Horsepower Added to System

An 80,000 hersepower expansion program at our Cape
Fear steam-driven eleciric powsr plant, which was
slaried in December, 15940 when an order wos ploced
loe the lirnt of twe 40,000 horsepower umita, is now
compleled. glving lunher omurance lo o cSsiomers
that they will have plenty o! powet lor some Ume
o coms

The first ol these modern sleam generctorn wos com.
pleted and placed in setvice in September. (941 The
secand was formally placed in service, and the entire
plant dedicated. in April of this year.

The systemt of the Carcling Power & Light Compony
now has a total avcllable power capacily of more
than 530,000 horsepewer. And
that much power mecms there
in plenty of electricity lor all the

Irfecior wiew af ite ree
emlly emarged Cape
Fear s -8 ven paws

Taxes Up to $4,990,062
War cosls big money. This money eventuaily comes »
frem the laxpayers. Your sleciric company has always
besn @ big loxpayer, ond in 1942 s provision |or
laxes reached an all-lime high of §4.590,062 ' M

I is going to fake o ot ol tocapayern such as the
Carolina Power & Light Cosmpany o help pay lor
this war. The more lox-iree indusiries operaied by
the Government In compelition with private business,
ke heavier the burden will lall en the individual tax-
poyer. Government and municipal power systems, for
Instance. have net been laxed one cenl by the Federal
Geovernment 10 help pay lor the wor
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Employees Fight On
All Fronts
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Sales Program Geared To War
Witk the = ture ol electrical devices of most To help slectrical dealers convert from appliance sal
kiads “"“‘Hgﬂﬂﬁpﬂd for the duratien of the war, cutlats to electrisal enl service establishment
the Company's Sales Depariment perssnnel hus been the Ecles Departmen! conducted a series of service
reduced 10 o minimum. many mwembers being translerred schiools lor dealer perscnnel. These ware well altended

1o other ents, and those remaining putting all cnd pressn! indications .polol 1e @ mceessiul change-
thelr oliort behind the war program. over on the part of the d::lml.

tled
pany I in kealthy conditicn: It is rendering
rvice o its cusiomers, industrial ond war users.
it ever bas. lts power plant expansion program
veently completed was well timed and boa provided
the Company with adequate power lor all of the needs
ol its customerns.

Accounting Contr-

The long accounting coalroversy betweea the Company
and the Federul Powsr Comminsion ceone 1o an end on
February 24, 1943, when stocibolders of the Company
approved a reduction In Itz Siock of the Company.
thua mm?o" posaible for the Company lo mnﬂy with
o Federal Power Commisslon order dirsciing the Com.
pany to reduce the book value of s plont occount by
a lotal of 10,645,438
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