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jnKnBanker Denies
Hieai Influence Was
mneeted With Loans

>

First World Seriei Fan

Wm. Cunningham, 28, former rail-
road fireman of Kansas City, bought
the first general admission ticket to
the Yanks-Cubs world series game at
New York. September 28. Cunning-
ham sat himself down by the Yankee
ticket window on September 19th,
where he held vigil until tickets went
on sale the day of the game.

They were made with the prospect
of running for several years, inter-
est to be paid annually, as the bonds
were being sold on long-term maturi-
ties. Estimated values were used in
arriving at the true value of the se-
curities^?assessed values are used
for taxation and not for loans. Fed-
eral land banks, insurance com-
panies and other loaning institu-
tions take real estate appraisal val-
ues and not tax assessments, as a
basis for their loans.

"In the article which appeared in
The Journal," declared. Mr. Hall dis-
cussing the management of the
fund, the author refers to "three
real estate firms." The loans refer-
red to are secured by real estate, or
collateral secured by real estate.
The loans were made in good faith,
amply secured, and at the time
made, these firms were solvent and
in good standing. Should they now
be insolvent the loans on the real
estate still hold goou. Many of the
individual loans are referred to as
having political significance. This
is absolutely untrue. The board, in
making a loan, never once consider-
ed a man's political affiliations.

"There are a number of Demo-
crats who obtained some of the
largest loans from th'is fund who
were not mentioned in the article
at all. In fact the first loan of sl,-
000 made from the fund, was to a
Democrat. This fund has been
handled without preferment of fav-
oritism, and I feel sure that when
the country regains some of its
former economic prosperity, the
county will suffer virtually no loss
from its management.

"The first maturity of any of the
bonds," Mr. Hall states, "is not un-
til 1945?some of them run until
1959. All serial bonds have been
met promptly at maturity dates.
There has been no defaulting in the
interest on any of the bonds at all.
1 am of the opinion that Yadkin
county will show as good a rating

KES LONG REPLY

Rlys Audit of Sinking
Fund Made Regu-

larly

I FIGURES CORRECT

Yadkinville, October I.?Rela-

[ tive to the dicussion that has
appeared in -various North Caro-

lina newspapers concerning the man-
agement of the Yadkin county sink-
ing fund, W. A. Hall, president of
the Bank of Yadkin, which is the
county treasury, said in an inter-
view with a correspondent of The
Journal today:

"The articles appear to have been
written from Raleigh," declared Mr.
Hall. "The_ information as to fig-
ures, different issues of bonds, etc.,
are from the reports filed with the
local government commission, of
which Charles M. Johnson, of Ra-
leigh, is director. These figures are
essentially correct.

"The first issue of bonds by the
county was for $60,000 for road
Improvements. They were issued
January, 1 1915. In the legislative

act authorizing them, it specified
that in addition to a tax levy to
meet the annual interest on the
bonds, there should be included a
tax to create a sinking fund which
is to be kept loaned at 6 per cent.,
BO as to have a fund large enough
to retire the bonds at maturity. This
applies to all the other bond issues.
The county commissioners at that
time decided that the county treas-
urer would be the proper party to

<- handle and keep the records of this
fund. Thus, from that date to the
present time, there have been no
changes made or suggested as to the

* handling of this fund.
"The first loan" continued Mr.

Hall ($1,000) was made January

from interest collected and
Bulking funds annually collected

the various bond Issues until
now aggregate $136,109.-

Pp Many loans have been made
from this fund and collected and
re-loaned.

There has been collected to date
Interest to the amount of $57,752.-

* 63, which is included in the above
*nsmed loans and our records are so

k. kept that you can determine at
once to whom the loans were made,

when paid and the amount of inter-
West collected. Every penny has been
I accounted for and not a loan, or any

A part of one, has ever been charged

p off. Our record are audited by

I certified- public accountants and
their findings certified to the coun-
ty commissioners and filed in their

office as public records. The work
for the past six or eight years has
been heavy but has been done with-
out cost to the county.

"*? ' "Every loan that has been made,

was made in good faith, conserva-
tively, and relative to the times,,
amply secured. Nearly all of them

- are secured by real estate ?the
board of commissioners taking the
view that real estate was the best
and safest security for this fund.

Announcement!
We have bought the stock of the Elkin
Hardware Co., and have opened for busi-
ness. We invite all the old customers and
the public to come and trade with us. Our
prices are low and service courteous. We
are making a special price on the follow-
ing:

Superior Wheat Drills, Stoves and Ranges
Heaters, Chattanooga and Oliver Plows,
Disc Harrows, Galvanized Shingles and
many other articles.

Our Prices Are Cash and Less

CASTEVENS
Hardware Co.

O. D. Castevens, Owner Elkin, N. C.
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as to its bonded indebtedness and
sinking funds as any county in the
state. Charles M. Johnson, director
of the local government commission
would concur In this opinion, I feel
quite sure. I am personally acquain-

ted with Mr. Johnson and esteem

him to be a fair and honest gentle-

man. You will find none of our
bonds listed for sale by the bond
brokers. I hare a price list before

me from one of these brokers of-
fering large blocks of bonds of cer-
tain counties of the state for sale.
Prices range from $45 to sl9 on the
hundred.

"At the time Little Yadkin town-
ship was sold for $70,000," con-
cluded Mr. Hall, "we tried to locate
some of our bonds in order to re-
tire them. We finally located $90,-
000 worth and asked the holders to
make us a price. They refused to
do so, saying they did not want to
dispose of them, at any price. Only

six of our bonds have we been able

to get hold of. So after all, Yadkin
county's financial condition appar-
ently is not so bad."

The consideration shown at the
Olympic games by American ath-
letes extends even to not allowing

the visitors to be burdened with

excess baggage through carrying
trophies home.?Washington Post.

A Boy?or Girl?

Pro! Untcrbcrger of Koenigsberg
University, Germany, claims devel-
opment of a chemical for parents
wtiicK will determine whether an un-
born child shall be a boy or girl. It
is claimed the sex has been deter-
mined 77 out of 80 cases.

»

LEARNS ALL ABOUT DAD

King Carol of Rumania has called

his son, Crown Prince Michael, from
London because the boy learned for

the first time of his father's love
affairs from an English language
newspaper in Paris:

Cool Springs News
Oar school opened Monday morn-

ing with a large enrollment, and
bright prospects for a very success-
ful session. Mr. Ouy Durham 1b
principal again this year, with Miss
Mary Gladys Carter assistant. Mr.
Durham is a very thorough teacher,
building from the foundation, and
we are very fortunate in securing
him again; Miss Carter is well

trained for her work in the pri-
mary department.

Our Sunday school is still doing

fine, however we lost a lot of folks
to the Carter reunion last Sunday,

also a number attended the Elkin
Baptist association. % .

Little Miss Harris entertained
her classmates at a very successful
party and weiner roast Saturday

afternoon, with nineteen class mem-
bers present, and eleven visitors
from the Busy Bee class. Honor
guests of the occasion were Mrs. J.
W. Newman, former class teacher,
and Mrs. L. W. Casey, wife of the
former superintendent. Games were
played in the wide pastureland, and
the children were allowed to care
for the fire and prepare refresh-
ments to suit themselves. One en-
joyable feature of the party was the
reciting of an old poem by the

grandfather of ihe little hostess,
Mr. Harris, a former teacher in the
schools, who knows many poems
learned in his boyhood, and la
ready to entertain the little folks
at all tlmeß.

The Sunbeams have nine honor
roll students for the quarter.

Gene Hall Sustains
Injury In Practice

Gene Hall, son* of Mr. and Mrs.
J. L. Hall, of West Main street, is
recovering from an ankle injury
sustained Monday afternoon during
practice of the Elkin high school
football team, of which he is a /

member.
According to witnesses, Gene

twisted the ankle as he fell to the
ground during tackle practice, chip-
ping "the bone slightly on either
side. However, although he will
be unable to walk upon the foot for
some weeks, the injury is not con-
sidered serious.

SELECT ROOKY MOUNT
Rocky Mount was selected as next

year's meeting place by delegates to *

the annual convention of the Uni-
versalist Church in North Carolina
as they closed their meeting near
Clinton.
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