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19th INSTALLMENT

“He’s dead,” Rosy said. “Trials
are expensive, the sheriff thinks.”

“I'm talkin’ to you now Crow-
¢11,” Rosy said. “I was under the
.avenport when you were talkin’
to Mrs. Winters and her husband.
1 heard the conversation you and
Winters had when Mrs. Winters
went out of the room. Dave over-
heard from Sayres that you or-
dered the kidnaping of Dorsey
1:ammond, and the deed signed
was in your favor. More than
that, you left orders before Hank
arrested you to burn the D Bar

~The FEUD @z

SINGLE SHOT

it, one of

“Let’s have
you,” Rosy said.

“One’s enough, Hank,” Ham- |again,

mond put in curtly.

‘ently, noddlng' satisfaction.
“And I caught this jasper

when
‘hat was with Winters down in
;he alley,” finished, “we
had it out. I downed him. Then
{ knew Winters could have learn-
ed about me from only two peo-
ple—Sam, the barber, and Pear-
on, And Sam was too scared to
talk. So I headed for Pearson’s.”

Rosy looked at him for a long
moment, then turned to Pearson.
“Go Qn.lv

“I'll go on,” Crowell rapped out,
sneering at Pearson, “Let me
tell about this Eastern genius.

With the swiftness of a striking
snake, Crowell whipped one of
Laredo’s guns out of the sheriff’s
belt and pointed it at the sheriff
Crowell backed away a few feet
across the bed, his gun nosing
steadily at his captors.

He was laughing quietly, a lit-
tle insanely, in the still room.

“You’ll never make it, Crowell,
Rosy said softly. “You'll only get
one of us before we cut down on
you.n

out your hands.” He leaned over(C. H. Hayes and wife to Cleve
his fat belly to handcuff them pesern trustee for Phoebe Ann
together |Dezern, which is recorded in the

iomce of Register of Deeds of
Surry County, in Book No. 134,
‘page 157, the debt therein secured
|being due and unpaid, I will sell
lat public auction for cash at the
court house door in Dobson on
|Saturday, the 19th day ‘of No-
\vember, 1938, at two o’clock P.
|M., the following real estate ly-
ing in Surry County, N. C., Marsh
'Township, bounded as follows:

2 1-2 chains, south 45 degrees
east 2 chains to head of ditch,
north 74 degrees east 2 chains
crossing Snow Creek to head of
ditch, then down the ditch south
44 degrees east 8 1-2 chains to &
maple on ditch, south 52 degrées
west 11 chains to a large whiteé
oak, north 65 degrees west 13
chains to a black oak, then north
7.40 chains to the beginning,
containing 24 acres, more or less,
except 5 acres heretofore con-
veyed to J. W. Chappell. Sale will
be made to satisfy said debt and

T, so as to make Mary sign away
her half the spread. What've
you got to say?” l

“Prove it,” Crowell said calmly.'

“I demand to be placed in jail |
and have this go through the
regular channels!”

Rosy sighed and turned to the
sheriff. “Hear that, Hank? He
demands a trial.”

“Yeah, I heard it,” the sheriff

said. “Better let me take him to
jail.”

Rosy shrugged. “All right. |
Dave'll go with you. I'll talk to
Pearson.” |

“I can handle him alone,” the |

sheriff said. There was menace
in his speech. “Gimme them |
keys,” he said to Quinn.
. Suddenly, Mary cried out. She
took three swift steps and faced |
Rosy. “Rosy, don’t do it! Don’t,
do! You know what will hap- |
pen!” The room was deathly |
still.

«osy
eye.

“I ain’t the sheriff, ma'am,” he
muttered. |

Mary wheeled to face Dave.!
“Dave, are you going to let him?
Are you—are you that callous?” |

She sank into a chair, sobbing
quietly. |

“You better be careful, Hank,”
Hammond said cautiously.

shrugged, avoiding her

“Yeah, I will,”” the sheriff
grunted, ‘“Come on,” he said to
Crowell. ;

No one spoke as they heard the

front door shut, Rosy watched
Pearson’s face. The banker sag-
ged. [

Two muffled shots from some
distance came to them, and they
looked at each other, |

“Mr. Pearson,” Dorsey broke in
from Hammond’s side, “if you
know anything, tell it! It’'s—it's
awful!” [

“For God’'s sake, yes, Everett!"
Hammond broke in gruffly. |

Pearson hung his head. }

The outer door opened and
heavy footsteps trailed through
the house. The porch door open-
ed to let the sheriff in again.

|

“A quick trip,” Laredo said
quietly. 3

“Uh-huh.” The sheriff rolled a
cigarette and lighted it, then
looked at Rosy. “Well?” |

“No go.”

The sheriff walked over to
Rosy’s side and stood looking |

down at Pearson. There was a
faint smell of gunpowder on his
clothes. 1

“Better come along, Pearson,” |
he growled.
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|crimes and he goes free.

“It might be for you, but it
ain’t for me. I got elected on a
oath that I'd do my best to pre-
vent crime. If you think I'm go-
ing to let him go and have this
to go through all over again, you
better take a longer guess.”

“How you goin’ to cover it up?”

“Crowell’s over at Pearson’s
place now, lyin’ on the floor with
a gun in his hand,” the sheriff
said brutally. “Pearson can be
across the room with a gun in his
hand when I come in with my
deputy in the mornin’ after the
bank asts me to find him. Just
a plain case of two men shootin’
each other.”

He turned to face Pearson, but
the banker had crumbled.

“Oh, God, get him away!”
Pearson moaned through his
hands. He crawled down the bed
against the wall, where he hud-
dled like a small boy fearing
punishment. “I did it! I did it!
Get him away!”

“I reckon it begins with the
train hold-up, don’t it, Pearson?”
Dave asked

Pearson nodded.
know that?”

“That ranny by the name of
Chinch out at Sayres’ place,”
Dave said,

Quinn frowned, then turned to
Pearson. “The money in the
baggage car was goin’ to your
bank, was it?”

Pearson nodded. ‘Crowell gave

“How did you

|Sayres the order to stick up the

train. Part of the money would
be given to Sayres, and the rest
turned over to me. You see that
money was insured. I would get
that same amount back from the
insurance company—""

“And about three-guarters of
what was stolen back from
Sayres through Crowell, is that
it?” Quinn said.

“That'’s it,” Pearson said.

The porch door opened and
Crowell stepped into the room,
prodded by the sheriff’'s gun.

Pearson’s jaw slacked and he
tared at Crowell.

Rosy grinned at Pearson.

Crowell walked to his seat by
Pearson, glaring at the sheriff.

“Want to go on?” Rosy said to
Pearson.

The banker shook his head.

Rosy grinned. “It's a little too
late to stop, now, I reckon. You've
confessed to robbin’ a train and
falsifyin’ reports to the insurance

S

|company. That ought to be
worth about twenty years apiece
in the pen.”

Still Pearson said nothing.

“Maybe it's that you don't
want to mix Crowell in this? 1Is
that it?” Rosy asked., He laughed
softly. “I reckon you will, though,
Pearson, To begin with, you
couldn't stand to see Crowell
turned loose, freed, while you were
servin’ a life term in the pen,
could you? He did all the dirty
work, was responsible for all the
It isn’t
fair, is it?”

“Maybe he'll send you some to-
bacco around Christmas time,”
Rosy taunted.

“He will not!” Pearson sudden-
ly snarled. ‘“He’ll go ‘with me!”

Crowell’'s fist drove into Pear-
son’s face and Rosy leaped on the
two figures. Crowell struggled as
if insane, clawing Pearson’s face
in a maniacal rage, kicking, bit-
ing and cursing impotently. Lar-
edo stepped in to help Rosy and
after a mild clubbing with gun
barrels, Crowell gave up.

Rosy and Laredo sat down

Both men began to babble at

once.

«pearson, let’s hear you first.
No. Wait.” Rosy's eyes sought
Dave, and he leaned over to him.
“What about it?” he asked soft-

, motioning to Mary.
ly“Is it about Ted?” Mary asked
calmly.

Dave nodded.

“r'd rather hear it now,” Mary
said,

Pearson drew & long breath and
pegan. “It starts when I offered
to buy the Draw Three, Buck,”
he said to Hammond. ‘“You re-
member when I had the expert
come look at it? He told me there
was gold there, lots of it, but that
you were missing most of it. He
said it would be over to the
north more, in the quartz. So I
tried to loan you enough money
so that the control of the mine
would be in my hnads. It didn’t
work.”

“And there’s gold there now?”
Hammond asked incredulously.

“Enough to make you rich”
Pearson said. He addressed Rosy
again. “Then I got hold of Win-
ters. He tried to forge a check
once and I caught him.”

Rosy looked at Mary, Her eyes
were moist but her chin was up.
“Was that before he was mar-

ried?” he asked.
“Why didn’t you prosecute
him?”

“I can always use men that
have brains but mno courage,”
Pearson said. “I was repaid, all
right. A little while after he had
been married, he came to me
with the story of gold on the
Turner place. He wanted me to
buy the place from his wife and
Turner, and then we’d work it
together. That was when I con-
ceived my plan. I wanted a man
with brains, with courage, with
resourcefulness — and who was
poor. Crowell fitted that order.
He was out to get rich, and when
I found him in Walpais, I knew
my scheme would work. Crowell
was a gambler—and a poor one.”

“A fool, you mean,” Crowell
said. :

“So I was careful to work it
all out,” Pearson said. “I knew
that Sayres was a blackguard,
and that he could be bought. So
I put Crowell up as my front, for
I was to remain unknown. Crow-
ell tried to buy the D Bar T from
Mrs. Winters. She wouldn’t sell.
He tried to buy the Draw Three.
Hammond wouldn’t sell. I knew
of the guarrel over the lake, and
that fitted into my scheme to
perfection. I thought if the lake
was blown out, both the ranch
and the mine would be ruined,
and that Turner and Hammond
would both sell to Crowell. Win-
ters was to persuade Mrs. Win-
ters.”

“And he was cheating you all
the time,” Quinn put in quietly.
“He was mining that gold on the
sly and selling it, and gambling
the money away.” He told them
of his discovery of the room Win-
ters kept in the barber shop and
the source of his money. *“That’s
why I went to see you this af-
ternoon, Pearson. And” — he
smiled slightly — “that’s what’s
goin’ to get you hung.”

“Why?” Rosy cut in,

“Because Pearson told Winters
I was snooping around and Win-
ters decided to kill me before I
found out too much and told
Pearson.” He told them of the
note and the killing in the hotel
room, The sheriff listened in-
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Dave (H. D.) Woodruff of Elkin
is a native of Surry County, and
has always been a loyal and sub-
stantial citizen. He is a candidate

STATEMENT
EQUITABLE LIFE ASSUR. SOCIETY

(ACCI. DEPT.)

NEW YORK CITY

Condition December 31, 1937,

as Shown by Statement Filed

Amount of Ledger Assets December 31st of previous

year, $88,940.71; Total
income—From Policyholders,
eous, $68.51; Total
Disbursements—To Policyholders,
laneous, $7.501,863.19; Total

""" $4,

88,940.71
*4,689,130.96

689,062.45; Miscellan-
$3,613.033.84; Miscel-
*5,114,897.03

ASSETS

Premiums in course of Collection

Total ..

$ 108,366.65

857.12

$ 109,223.77

Less Assets not admitted . 12,687.27

Total admitted Assets .............. $ 96,536.50

LIABILITIE

Lo TR e T T e IR R AR R (T (e G O $ 8,287,006.87
Expense, Investigation, and Adjustment of Claims 248,600.00
NIRRT IPRTRIIMINR - ... . ... o hbtorsd oot cobizsainseydins thdbn b tiuodies 702,333.03
Commission, Brokerage, and other charges due 23,836.82
salaries, Rents, Expenses, Bills, Accounts, Fees, etc., due

or accrued ... L R D B ‘ 3,800.00
Estimated amount of Federal, State, county, and muni-

cipal taxes ... VTl U S DR T ) S 83,600.00
All other Liabilities, as detailed in statement ....... . 2,167,349.25

Total amount of all Liabilities except Capital

DALY BOMIVBID .. ciie i i v
Surplus as regards Policyholders

(See Life Report)
(See Life Report)

311.519.525.97

BUSINESS IN NORTH CAROLINA DURING 1937

Premiums Rec'd. Losses Paid

T e G SNSRIV L e 61,172 15,966
Health a 297,397 232,578
Non-';ancellable. accident and health 45 25,995

*See Life Report.
President, Thos. 1. Parkinson

274,538
; Treasurer, Henry Greaves.

ZOme Office, 393 Seventh Ave, New York City.

for service: DAN C.
Raleigh, N. C.

BONEY, Insurance Commissioner,

Manager for North Carolina, Home Office.
i _STATE OF NORTH CAROLINA,

A Raleigh, July 7th, 1938 (Seal) B R, Tk tous
y 8 y » . - €. n ol s 1 .
I, DAN C. BONEY, oner, do hereby : AN C. BONEY, Insurance Commissioner '
that the above is a true and correct of d&‘m'; of the L D C. s ) hereby certify

The lake was ready to blow when
Dave got home. When Pearson
heard about Turner coming home
he lost his mnerve. He hired
Freeman to bushwhack Dave, and
make it look like Hammond did
it. Then he had Sayres blow the
lake out. When Hammond
wouldn’t sell, even then, he or-
dered Dorsey Hammond kid-
naped. Hammond would have to
sell the mine to get the money
to ransom her, and of course,
Pearson’s money that I would
give Hammond for the mine
would go to Sayres and back to
me and then to Pearson again.”
Crowell sneered and smiled evilly
at Pearson. “He even ordered
the D Bar T spread burned so
Mrs. Winters would be frighten-
ed into selling her half the place.”

“And I was to be murdered,”
Dave put in quietly, “Murdered
by those whippoorwills of Sayres’
after they tortured me into sign-
ing away my half.”

“C'mon,” the sheriff said stol-
idly to the two of them. “Put

(Concluded Next Week) {

i
Efficient Brakeman {
A green brakeman on the Col-

|
orado Midland was making hlsi
first trip up Ute Pass, They were|
going up a very steep grade, and
lwlth unusual difficulty the en-
gineer succeeded in reaching the
top. At the station, looking out|
of his cab, the engineer saw the|
new brakeman and said with a
sigh of relief: “I tell you what,
my lad, we had a job to get up|
there, didn't we?”

“We certainly did,” said the
brakeman, “and if I hadn’'t put|
on the brakes we'd have slipped|
back."

NOTICE {

By virtue of the power contain- |

ed in a deed of trust executed byi

STATEMENT |

EXPORT INSURANCE COMPANY 5 i

: NEW YORK CITY |

Condition December 31, 1937, as Shown by Statement Filed |

Amount of Capital paid in cash $400,000.00 |

Amount Ledger Assets, Dec. 31st previous year, |

$761,938.08; Total 761,938.08

Income—From Policyholde: laneous,

$200,180.09; Total . 305,661.26
Disbursements—To Policyholders, $2,861.57; Miscellaneous,

SAADIEIDI00  TROREL 1. i hiarisbsstite e dissssitessasnettets 246,306.65
Fire Premiums—Written or renewed during year,

S20L081 T2 TR THEBE - ... ... i sienibesisitisshanisessbstistissssossash 228,950.08
All other Premiums—Written or renewed during year,

STALB00AE; I POPOBR ......civiiibinioraiseisslonsess .. 106,842.25

Value of Bonds and Stocks
Cash in Company’s Office
Deposited in Trust Companies and Banks not on interest 50,349.64
Agents’ balances, representing business written subsequent

to October 1, 1937 195,600.53
Agents’ balances, representing business written prior to

$641,582.63 |
0.0

<o

cos R I U R TR I 15 RO SRR 93.71
Interest and Rents due and accrued . 2,771.16
Deduct Ceded Reinsurance .................. . -62,467.64
All other Assets, as detailed in statement ... -2,659.38

......................................................................................... $825,327.25
- 16,923.89
$808,403.36

$ 18,048.65 !

Total
Less Assets not admitted ..
Total admitted Assets

Net amount of unpaid losses and claims

UNSANOE DEBIIRMIE . ... st enissssininsassi 13,432.26
Salaries, rents, expenses, bills, accounts, fees, etc., due
g g e e i OB I S G SN 2,156.01 |
Estimated amount payable for Federal, State, county and i
municipal taxes due or accrued ...................coooiomn. 36,059.32
All other liabilities, as detailed in statement ... 15,871.93
Total amount of all liabilities except Capital .............. $ 85,568.17
Capital actually paid up in cash ... $400,000.00 |
Surplus over all liabilities .......... .... 322,835.19 f
BUIPIUS. &8 IPegards POUCYHOMABEE . ...........co0n nisoennissisonsanspsrsonmmts 722.835.19:
TOLRl LANBIMEIBE .. .. . ioiistiiissomitiinhtinorspibassssrbhanes snoasssod "

$808,403.36
BUSINESS IN NORTH CAROLINA IN 1937 ‘
All other Risks written $4.00;Premiums received, $3,355.00

President, W. H. Koar; Secretary, W. Leland Anderson; Trea-

surer, W. F. Higgins,

Home Office, 60 Beaver St., New York City. |

Attorney for service: DAN C. BONEY, Insurance Commissioner, |

Raleigh, N, C. |
Manager for North Carolina, Home Office, }
STATE OF NORTH CAROLINA, ‘
INSURANCE DEPARTMENT, '

(Seal) Raleigh, July 20th, 1938.

I, DAN C. BONEY, Insurance Commissioner, do hereby certify
that the above is a true and correct abstract of the statement of the
Export Insurance Company of New York City, filed with this De-
partment, showing the condition of said Company, on the 31st day
of December, 1937,

Witness my hand and official seal the day and year above written, |

; DAN C. BONEY, Insurance Commissioner.

STATEMENT
ENTERPRISE MUTUAL FIRE INSURANCE COMPANY
PROVIDENCE, R. I.

Condition December 31, 1937, as Shown by Statement Filed

Amount Ledger Assets, Dec. 31st previous year,
$2,311,118.08; Total
Income—From Policyholders, $843,622.81; Miscellaneous,
AR ] el G S I T L DS R
Disbursements—To Policyholders, $88,942.92; Miscellan-

$2,311,118.08
937,670.13

OUE . STHRBEROD IOBRIT 5. toronrissotiiormsstosiinsrsssanenssiifs 871,500.61
Fire Premiums—Written or renewed during year, )
SLOSRTEDBR;" IO TOMOB ... o0l o ihis Sesssirotinscsiesnsined R R b 1,812,337.64

Value of Bonds and Stocks $2,177,447.00

Deposited in Trust Companies and Banks not on interest 154,359.41
Agents’ balances, representing business written subse-

GRING S0 TICTONIE L. JRBT ... irecivios piotich dhiiicssasns sansarsossis 44,122.81
Agents’ balances, representing business written prior to

L) Lo WG | A R W B T Nl R 1,948.59
Deduct Ceded Reinsurance Balances Payable -590.21
Interest and Rents due and accrued ......... 5,974.31
All other Assets, as detailed in statement ... ... 6,971.51

e RROT PR, RIS St VA R B N A R SN $2,390,233.42
7 EE TR AT T AR S R o LD et 253,361.32

TUURL SOIBILUSR: AMBOES. 0.ttt siiniassisshil $2,136,872.10

LIABILITIES

Net amount of unpaid losses and claims .............................. $ 19,575.61
gl N 8 T T RN AT R B e R el 951,792.01
Salaries, rents, expenses, bills, accounts, fees, etc., due

or accrued Sasciblassbbsosnstaiiiiie MpEbETNA L RS 832.11
Estimated amount payable for Federal, State, county and

municipal taxes due or accrued ..................... 5,000.00

$ 977,199.73
$1,159,672.37

Total amount of all liabilities except Capital
Surplus over all liabilities

surplus as regards Policyholders 1,159,672.37

Total Liabilities ...$2,136,872.10

BUSINESS IN NORTH CAROLINA DURING 1937 |

Fire Risks written ... .. $1,713,583.00;Premiums recel -$465.00

Losses incurred—Fire ... 318.00:Pald  ............ it sscpiosv 325.00

President, H, T. Freeman; Secretary, R. H. Lord. ;

Home Office, 10 Weybosset St., Providence, R. I. ; .

Attorney for service: DAN C. BONEY, Insurance Conimissioner,
Raleigh, N. C. g

Manager for North Carolina, Home Office. :

STATE OF NORTH CAROLIN.

INSURANCE

R. I,

Dixie Fire Insurance Company
?fmmmt,ql‘:gmgmmwuuﬂ

Beginning at a Spanish oak,
Fletcher Bates’ corner, runs east
9 1-2 chains to a stake and point-
ers, thence north 63 degrees east

interest and cost., This the 17th
day of October, 1938.

11-10 CLEVE DEZERN, Trustee.
1

STATEMENT
EMPLOYERS REINSURANCE CORP, |
KANSAS CITY, MO.
Condition December 31, 1937, as Shown by Statement Filed
Amount of Capital paid up in cash $ 1,500,000.00
Amount of Ledger Assets December 31st of previous

year, $13,436,576.01; Total ........................... 13,436,576.01
Income—From Policyholders, $8,526,487.66; Miscellan- ¥
eous, $525,004.91; Total B 9,051,492.57
Disbursements—To Policyholders, $2,406,318.49; Miscel-
IRDB0US, ‘SEABTORSBE; TOURL. .. iiiidiiilictonedinsppioss 6,843,342.01
ASSETS
NAIUS OF cIRARL TOOURTE. | . 0o i iains i esbasnacasstossesisbisonsatnsbbomieiib $ 234,770.69

Mortgage Loans on Real Estate ¥ 660,790.86
Value of Bonds and Stocks ................... .. 11,964,260.24
Canh) 10 CODRIY R QTTION | i ik, orioissisossyesonspusnssgossossison 795.02

Deposits in Trust Companies and Banks not on interest 2,189,298.62

Deposits in Trust Companies and Banks on interest ... 26,052.46
Premiums in course of Collection ................... 551,694.10
Interest and Rents due and accrued ...... 106,278.26
All other Assets, as detailed in statement 17,064.58
L R RIRURT I SR X UL AN TR0 SR SRR RN AU A< $15,751,004.83
jLess Assets not admitted ... 508,653.44
DOURL ROIBIVEBH AIROCE i ih.tiiiia s tassssissiiomissossnidossodbiorrintd $15,242,351.39
LIABILITIES

Loyt LR e T e L LS SN T NY TR PR S $ 5,722,140.82
Expense, Investigation, and Adjustment of Claims 11,816.39
TOONIDOR | PROIMIUMME oo .iiiivesivioimiessossasosisasrasssssssssobesions 3,833,079.16
Commission, Brokerage, and other charges due ............. 217,074.56

Salaries, Rents, Expenses, Bills, Accounts, Fees, etc., due
10,000.00

Estimated amount of Federal,

CIRRL S RIINE (Yo vio o A AR s tiands aniprssssibdiiobirbbibnsssrmsiathsipiutass 201,983.47
All other Liabilities, as detailed in statement ... 1,246,256.99
Total amount of all Liabilities except Capital .......... $11,242,351.39

CRPEIRL BREE. B il doias s siarbesifonsainsnssbassnssrind $1,500,000.00

Surplus over all Liabilities ... 2,500,000.00
Surplus as regards Policyholders .............cccoeeericcmcceceernnens 4,000,000.00
OURL: BURTHHEE . oo it i aibin e e arsssins it $15,242,351.59

BUSINESS IN NORTH CAROLINA DURING 1937

Premiums Losses

Premiums Losses
Paid

Rec'd. Paid
Accident ............ 958 14 o L R - R A
BICRIN | ioiiiisvenscsiar 464 64 Surety 448
Non-cancellable ) TN SRR PR
accident and Burglary and
BRI liciine 1,458 456 CHED ..o itaiin.inbinie 5,057 2,001
Auto Liability ...30,643 4,293 Auto property
Liability other B s N s
than auto ... 31RO bt Property damage
Workmen’s com- and collision
pensation ... 5L R i other than auto 1,098 .. o
OIS .......00 54,354 7,248
President, E. G. Trimble; Secretary, S. L. Stebbins; Treasurer,
E. E. Smith.

Home Office: Insurance Exchange Bldg., Kansas City, Mo.
Attorney for service: DAN C. BONEY, Insurance Commissioner,
Raleigh, N, C.
Manager for North Carolina, Home Office.
STATE OF NORTH CAROLINA,
INSURANCE DEPARTMENT,
Raleigh, Feb. 24th, 1938,

I, DAN C. BONEY, Insurance Commissioner, do hereby certify
that the above is a true and correct abstract of the statement of the
Employers Reinsurance Corp., of Kansas City, Mo., filed with this
Department, showing the condition of said Company on the 31st day
of December, 1937.

Witness my hand and official seal the day and date above written,
(Seal) DAN C. BONEY, Insurance Commissioner.

STATEMENT
DIXIE FIRE INSURANCE COMPANY
GREENSBORO, N. C.

Condition December 31, 1937, as Shown by Statement Filed
Amount of Capital paid in cash $1,000,000.00
Amount of Ledger Assets, December 31st of previous

year, $1,423,145.25; Increase paid up Capital, $500,-

[0 OO | SRRSO AR M S o SO R 2 1,923,145.25
Income—From Policyholders, $487,559.28; Miscellaneous,

SI0R. 300 BT BOURL " s e e it e e e o 591,927.75
Disbursements—To Policyholders, $189,785.20; Miscellan-

COUS RIIIBOD SO ITDOURL .......ciccaisisisresssssromssnssiborsssnaibosibsons 496,453.50
Fire Premiums—WTritten or renewed during year,

$1,308 BLOBE: BN TN ... .....occ0cienessesiesbah prosioab tuissitt i 2,245,175.28
All other Premiums—Written or renewed during year,

LY g S g TaSGeED R St SRR SO (i 526,695.38

ASSETS

VRIS DY TR C00 o ottt ctosemstiodiossbsnsasys prbsbetatiniobrotniase $ 322,926.25

Mortgage Loans on Real Estate 3 14,973.20
Value of Bonds and Stocks ...... .. 1,097,607.78
Coah I COMDRIIR BIEEION | .........ciiiamibessiboonsssrabasébssronsonebasaesss 1,364.42
Deposited in Trust Companies and Banks not on interest 344,787.38
Agents’ balances, representing business written subse-
GUORY 10 CICURBNE S8 CTDBT. 1o oioicivieifiisin criobiabiassinrsilonts 207,348.29
Agents’ balances, representing business written prior to
Lo i P SR NN T R R N W A 3,851.98
Rills receivable, taken for fire risks . 362.94
Interest and Rents due and accrued 7,829.98
Deduct ceded reinsurance ................ . -1,936.87
All other Assets, as detailed in statement ... 27.422.& |
OB i L st tsuecsh sest s s s ..$2,026,537.81
Less Assets not admitted 82,065.31
Total KOMILIG [ABRELS | ... L0000 0ttt s sbon it $1,943,572.50
LIABILITIES
Net amount of unpaid losses and claims ... $ 34378.20
pap LT T T R S SR S T AR 350,464.09
Salaries, rents, expenses, bills, accounts, fees, eté., due
Y R e ) N i Vb R s e i e 500.00
Estimated amount payable for Federal, State, county
and municipal taxes due or accrued ............... 20,000.00
Contingent commissions, or other charges due or accrued 2,000
All other labilities, as detailed in statement ... ... 1,015.80
Total amount of all liabilities except Capital ........$ 408,358.18
Capital actually pald up in cash ,000,000.00
Surplus over all liabilities 535,214.32
Surplus as regards Policyholders /.............Mcoiricuienns 1,535,214.32
Total Liabilities ..... $1,943,672.50

BUSINESS IN NORTH CAROLINA DURING 1937
Fire Ricks written $661,166.00;Premiums received, $6,800.00

All other Risks written ... 284,387.00;Premiums . received, 3,418.00
rosses incurred—Fire ... 2,345.00;Paid .................., ... 2,589.00
Losses incurred—All other 2,523.00;Paid ... .. n— Y]

President, Paul B, Sommers; Secretary, Clyde A. Holt; treasurer,

Wm. M. Grover,
Home Office: 125 South Elm St. Greensboro, N, C."
Attorney for service: DAN C. BONEY, Insurance Commissioner,
" Raleigh, N. C. | VR e
Manager for North Carolina, Home Office... .
(1 W b . STATE OF NORTH CAROLINA, a
- INSURANCE mmm s RS o
, July 20, gl
I, DAN C. BONEY, Insurance Wmu? o certify
that the above is a true and correct abstract of the statement of the
of , N. C., fileq with thi
December e s

Witness my hand and official seal the day ax ' -
2o e day and year above written,

(Seal) .«




