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Shaffner,
and Trust Company,do sol-
swear that the above statement is
the be'tof my knowledge and be-
H, F.SEArrseR, Treasarer.
#orn to snd sub=cribed before me
ﬂhd.y otOot.nMr
Woon. Notary Pubiio.

W, R, CARTER,

N. 8, BiewERS,

C H. F‘oelm.
Diregtors.

treasurer of the

this

ings will be
charches.
Me, T. E.Orom!mhds
this afterncon stating that Miss
bis dsnghter, was guite sigk with brain
faver, at R ’s, Chatham county.
On our market yesterday there were
167 bales of cotlon -ou, the hm
bringing 9: 17 ll the receipls
remh&d the amouat of 117 bales; high-
est B:
The ladies of the Methodiat chureh
are serving oysters this evening for the
benefit of the uhn_ph

B 5. Demnn: Prasives,
Charioste. N. 0., Oot. I7, 1805.8p. m
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Maximom, i m“,
Cor date last mr:
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mnn FOREUCAST.
North OCarolina- Falr; nportherly

For
winde,

FOR RENT.
A GREAT OPPORTUNITY

One of Charlotte's best

business stands for rent.

That very eligible businessplace now

ooccupied by Messrs. Butler & Kuester,
in my row of stores opposite City Hall,
for rent. Posseision given- November
1st. Apply to

S. WITTKOWSKY.
DR. KING'S
COMPOUND SYRUP of
WILD CHERRY
and TAR
will cure your cough.

Try it.
Burwell & Dunn,

Wholesale and Retail Druggists.

of indigestion, heart burn,
sour stomach and a heavi-

ness after eating, you will
find our

 Pepsin and Soda Mint Tablefs

very fine. 10c a bottle.

R.H. Jordan & Co.,

Prescriptionists.
DR. W. H. WAKEFIELD

WILL BE IN HIS OFFICE AT

509 N Tryon St., Charlotte,

All days except Friday and Saturday
of each week,
'"PHONRE 74,
Praotice limited to
HKve, Har, Nose and Thoat.

ORGANIZED 1874,

~——THE—

Commercial National Bank,

OF CHARLOTTE, N. C.

United States, State and City Depository.

- Paid up capital, $175,000.
Burplus, - 163.000,
Premium on U. b Bonds. 12,000

Total, $350.000.

OFFICERS:

J. 8. Spencer. Pre:ident,
A. G. Brenizer, Cashier,
D. H. Anderson, Teller.

Accounts of bank-, manufacturing
establishments. merchants, public offi-
cers and the saving class sulicited

£ 4 INTEREST PAID ON DEPOSITS
PER AGREEMENT.

Root, Childs & Co.,

18 and 20 Thomas Street, N. Y.

omission

ry
D Goods Merchants.

Consignments of Cotton
oods Solicited.

_m_ advances made if|2
: degi]red
mbl HON UM l H'IB FADI

IREDELL GRANITB

IS EVERLASBTING.
CHARLOTTE GRANITS COMPANY.

CHAS. C. HODK,

ABCHITEGT

OHARWTTE N. C.

For the immediate relief|% e

PEOPLE'S COLUMN

10 Cents » Edne, Bix Words to the Line.

ALL CLASEBES of printin
the Ovserver Frintung
wurk snd lowest prices prevalii,

ARRIS & BExALER'S new bultons
L same yesterday and now the rush 1s oo,

ARGFST BTOTK of fiat and ruled paper

to be found in the city at the Observer
Prr:nt.lng House, Beat work and lowest
prices

HEN HARRIS & s EEMLER (ail to
B0t ¥you in acape or Jacket it is useless
to try elwwhare.

-xﬂ:uud at
ouse., Best

LSI‘ WORK and |lowau& prices are what
you want. Then eall at the Ooaserver
Prl mlna .Ii use.

H'f HOST‘ COVPLETE BTOCK of !!n-
ings and dress nndlnqn in the Btate is

found at Harris & Eesler's,

‘V rITE to the Observer Printing House
for samples and prices of first-cla:s

p:inted statlonery.

ALISE FXCHANGED with lady board-

1" g Charlutte traln at Bock HiIll, 8, C..
on O tober 14th. Address Mrs. T. 8. Barnett
Huontersville, N. C. \, S

ANI‘ED«—Wagon-lndd of charcoal, J.
Marash Hesizer, 85 Bouth College.

ANTED—First-ciass stenographer,
Caligraph og:rstnr preferred. Address,
with full particalars, Key & Co., Btatesville,

HY LEND MONE» at 4% when you
can buy en'r.uuau from me that will pay
youBto 12¢? E.M.Andrews.

2 COTTAGES FOR BALEK

CHEAP for
ecash. E, M, Aodrews.

‘! ExD WHEAT FORBALE.—We have the

Evere t’s Improved Wheat for sale, This

is the best whest you can buy. 1t yields

over forty bush«ls to the scre. Price §1 per
bushel. J. W. Wadsworth's Suns.

W class of

work o be
House.

7-ROOM HOUSE for sale at a bargain
on essy terms., E. M Andrews,

ON'T FORGETr the Observer Printing
House whean you need Job printing,

SPEGIAL NOTICES.

OR RENT.-—That desirable 6-room
house 0604 North Poplar; waterand

rinting and guaraatee oo
rst-class. Ooserver Printing

A. D. M. OseorNe, Real Estate.

gas.
WE have quite a handsome Persian
ingrain hall paper in our new

goods jnnwpened ap.
HEELER WALL PAarEr Co.

OLD apd Silver
Link Cuflf Buttons.
Several designs.
J. 0. PALAMOUNTAIN.

"‘?I.HA-WURSI‘. New York bologna,
pigs’ feet, fine breakfast baocon,
small hams, boneless codfish, mackerel

and large or small smoked tongues.
BeTEHUSE & %m

DR. E. P KEERANB.

7 West 'I‘nde Btmt,
Charlotie, N. O

FOR SALE.—Valoable farm 683 acres
near the oity. Fine frontage on

macadamized road.
W. B. ALEXANDER.

R. D. W. DILLEHAY,
.- DENTIST.

Offica No 8 Soath Tryon Strees,
Charlotte, O

EW GOODR,—Busy Bee. - Gold Band

auvd Plankinton hams, Dixie corn,
raisins. oitron. currants. prones, figs,
nuts, shelled almonds.

lene 4. Jxo. W. Tom:

A.D. M. 0SBORNE
REAL : ESTATE

ANXD
Investors’ : Correspondent,
CHARLOTTE, N.

9a m. toll a m.
4dp.m.to & p. m.

LADSHAW & LADSHA'W
oqni m ‘and Hy.

of Water Power. :
Ql THE

DESIGNORS AND .
m:us.nnn-mn mmtmoo

OFFICE HOURB:-,

Mmm

E WILL mest anybody's price on any | PO

'are attending Buarke County Fair,
The 5t Paul Eoaches Sewthamptes in '

'Ihe ngsof Poetry ‘and| with

Whu Heundersonvilie to-day, Sena-

tor Pduhnd. mﬂ:in‘ on the qu-t!on

zd lnmﬂ lotho lig tha
» Mﬂll purs ::In,m

i+t pariy. Inthe n.leo-
m fodividual views in re-
gard to silver or other matter ought
not to be . hk' Iam un:i!tenb:ir
ouposed to what nown as ‘i nd-
ence for the silver ticket." Whll‘epflln
in favor of “he free coinage of sllver,

and shall work and vote for it in
Congress, at the same time I
am not in favor of abandoning

our national Republican organization
in the Siate and adopting any
one specific issuve. It is the patriotic
duty of every loyal Republican and Pop-
ulist in North Carolina to see to it vhat
the Democrats are defeated io the State
at the next election. Bhould we.fail to
co-aperate and thereby give the Demo-
crats the advantage of us, the resalt
will be the enactment of el-éilon laws
similar to those in force in Bouth Caro-
lina and Mississippi, and it will be 1m-
possible for Rep .blicans or Populists in
the future to segnre fair treaiment at
the polls. With co-operation from top
Lo bottom victory will be easy, certain
and overwhelming. With co-operation
on the Biate ticket only. and three com-
peting electoral tickets in the fleld,
the result would be doubtiful, particu-
Jarly on account of the requirements of
the newelection-law, which requires that
there be only two ballots and that the
names of electorsand State oftficers shall
be on the same ballot, and the further
fact that it will cause more or less con-
fusion in eaoh of the counties where we
have co-operation and in every congres-
sional district where there is co-opera-
tion on the electoral as well as on the
State ticket. 1 he adoption of the policy
of some of our friends would simply
mean the abandonment of those Repub-
licans who were elected to Congress at
the last electioa by means of cu-opera-
tion. Itis a fact that there was not a
single Republican elected to Congress
at the last election without the aid of
Populist votes.

The case of Jesse Sumner, charged
with murder, was called at Henderson-
ville to-uay. A venire was drawp and
the trial begins Monday.

MEDLIN DENIEE BEATING HIS WIFE.

His Neighbers Indliet Him Juost the Same
—A Rtubbora Prisoner and Kiod Town
Officials. _

Bpecial to the Observer.

Moxgror, Oct. 16.—Jack Medlin, a re-

rt of whose brutality to his wife was
mentionéd in yesterday's OBsERVER. in
to-day’'s Monroe Journal stawes that
said report is wholly false, and was cie-
culated by his personal enemies for the
purpose of injoring him. His wife
also makes 2 statement to the same ef-
fect. Bhe admitted privately, however,
that her husband did whip her once,
bat that it was when they were guar-
reling after she had ‘“Hung bilin' water
on him."” Their neighbors, too, repeat
their original assertions, claiming that
the wife is intimidated, and have in-
dicted Medlin upon both _this charge
and another serious one.
Andrew Hunneyoutt, of BStanley
county, was arrested some days upon a
charge of drunkenness. He refused to
eat anythiog or leave his cell for trial.
The town officials obligingly let him
bave his way in both respects. In a
spirit of geneality, yesterday, however,
he partook of the sheriff's hospitality
and presented the town with 80 and
even some odd cenis, as a parting me-
mento.

Mrs. Dr. J. H. Price is seriously ilL

Mrs. Rosser Wolfe and ohildren, of

S8haron township, Mecklenbarg county,

are visiting relatives here.

CLOSED OUT AT 840,000,

The Stock of Wallace Bres., Including the
Root and Herb Business, Neta the CUredi-
tors That Amount—The New Firm,
Special to the Observer.
StaTeviLie, Oct. 17.—The trustee has
closed out the entire stoock of goods and
store fixtures, as well as the root and
herb busipess, of the late firm of Wal-
lace Bros. at & price that will net the
creditors $40,000. This stoock was . in-
ventoried as worth $62,000.
The new firm is organized under the
laws of New Jersey under the pamesand
style of The ace Bros Company.
The friends of Wallace Bros. in New
York have come to “their rescue and
put up the money w buy this property.
The organization shows its confidence
io the members of the firm by -‘enirust-
isg the mansgement of the new com-|
pany’'s busine:§ in Norh Carvlins in
:lhe bands of the members ot the bid
tm.
It is bhoped that this new ocompany
will be of assistance to the trustee o
the oolleciion of the debis dué the old
firm. It is certain that the establish-
mentof a businesa uader the conteol of
the new company is bound to result to
the advantage of ihe creditors of the
old firm, as well as to the city of ma-
ville and the surronnding coun
Mr D. A. Miller and L. B.

Bafety.
Oet. 17. --'.l!'bo &nwrl-

Now York October 8th on her-
:nmmmﬂmlﬂlﬁﬂmu
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Bounm
can Live’s steamer, St. Paul, which lefs |°
maiden |

special
the control of & mqrty i
buds of the coburt snd virtuslly
ing the man who takes ldnnugu
of the exemption a minor. There
some eight or ten amendments n.m
pending.

In the constitutional convention to-
night the greater portion of the time

was taken up in the furtheérziebate on
the homestead section. Many small
smendments were considered and acted
on. It is impossible as yet to give any
idea as how the homestead provision
will go throngh. It will go throngh all
right, however.

Senator Tillman, near the end of the
session, got the floor and stated that
the votes taken during the day bhad
shown that at least ome-fourth of the
‘‘people’s representatives’’ were not io
atiendance vpon the convention. These
men were all drawing their pay from
the Btate, and. were doing nothing,
while those here were bearing the re-
spongibility of aoting on vital matters.
He moved that all leaves of absence be
rescinded and thal all the absentees be
notified to retarn at once unless they
could prodece physician's certificates
that they were ill. This was adopted
and the clerk was instructed to notifly
the absentees immediately.

The article on jarisprudence was pre-
sented late to-night.

The chairman of the committee in-
dividually presented the following
anti-lynoh law seotion: ‘‘Section 6. In
the case of any prisoner lawfully in the
charge, custody or cbatrol of any officer,
State, county or municipal, being seized
and taken from said officers by force or
strategy. by a mob or other unlawful
assembiage of persons, and at their
handssuffering bodily viclence ordeath,
the said offcer shall be deemed
guilty of a misdemeanor, and wpoo
a true bill found ‘shall be deposed
from his office pending his trial, and
upon his conviction shall forfait
bis office and unless pardoped by
the Governor shall be ineligible to hold
any office of trust or profit within this
State. It shall be.  the duty of the
prosecuting attorney within whose dis-
triot or county the offense may be com-
mitted, to forthwith iostitute a prose-
cution against said officer, who shall be
indicted and tried in such ocounty,
other than the one in which the offence
was commitied, as the Attorney General
may elect. The fees and mileage of all
material witnesses both for the Biate
and for thedefence shall be paid by the
State Treasurer in such manner as may
be provided by law."

MES. LOWDER PICKS 1068 POUNDS.

ud said some of the sub bad
| established these, but, that the State
Alliance had never encouraged them;
[that the objeot of the business|Pote
is to ship direct to the
lnqﬁunm ‘st wholesale prices,
80 the latter ecan divide the goodl
among their members without further
charge. The business agent says tho
State Alliance is mnot @
knocked out by its failure to get lhe
buildiog it wanted at Cary; that it may
locate st that place after sll. The
Caucpsian to-day in an editorial speaks
of the purchase of the old facto
building at Cary by Ben Duke as & sta
at the Alliance. Bat it appears that
the purchase really means an extension
of & large enterprise at Cary.

Active work is now in progress on Bt-
Paul's A. M. E. church here. It is to
bé, it 13 said, the largest colored
church in the SBtate. The pastor is Hev.
R. H. W. Leak, a well-known poli-
tician, The great roof timbers are now
being put in place.

The assertion is made that what Is
known as the “Winder interest’’ came
out oo top in the meeting of stockhold-
ers of the Beaboard & Roanoke Railway
at Porismouth day- before yesterday
and that as a result the meeting was
Fonpoled wotil next week. BSooner or
ater there will be a shaking of hands,
of course.

There isquite a severe penalty in this
Btate for interfering with religions
worship. What will be thought of she
three young gentlemen of Cherokee,
the home of the illustrious Campbell,
who after a hunt went to church liter-
ally loaded with the sweet odor of a
skunk. When these gentlemen went in
the church, it is said the congregation
left, and the-unfortunates, it seems, are
1o be prosecuted. The court will prob-
ably hold that their punishment was
severe enough.

SBome persons from the eastern part of
the State allege that the grand jury of
Cartaret county will not find a true bill
against the men who were engaged in
the “graveyard iosurapce'’ business at
Beaufort. When asked why, one of the
persons said too many people were mixed
up in the business.

The sheriff of Watauga, who came to-
day to bring a couple of convicts to the
penitentiary, says the apple crop in his
section is enormous; that in opne or
chard, for instance, there are 1,000
bushels.

Gov. Carr to-day received a requisi-
tion [rom Gov. O'Ferrall, of Virginia,
for Loony J, Poe, the white man io
Winston jail, who is charged with brag-
ally outraging a 9-year old girl. Annpie

of the di of adumits.
thirds vo&pj-:u n

troduotion of the canon an
refused to entertain-the guestion,
also declined to take up for action a
resolution snbmitted by Mr. Prall, of
Michigan. asking for the appoiniment
of a commitiee to donsider the question
of alienation of the masses from the
Church, snd she relation thereto of the
breach betweén oapital and labor. By
a vote of 121 to 78 vhe House adopted &
resolution mnnlng from Rev. Dr.

for

the House

the Genersl
the bind-
Prayer |2

the resolution adopted by
Convention of 1878 forbiddin
ing of the hymnal with
Book

The fact has developed that the
actiou of the House of Bishous in re-
ceding from i1a positivn on the Alaska
question and in cecidiog 10 elect a
bishop for that jurisaletion was due to

thata weathy layman had promised to
bear Lhe entire expense of the bishop-
rick for at least three years. It is an
open seoret that the layman in guestion
is J. Pierpont Morgan, the New York
bond financier.

By a unsoimous vote the House
agreed to a resolotion presented by
Rev. Dr. Beaver, of Easton, Pa., desig-
nating one Bunday in each year for an
offering for the general clergy relief
fund. In supporuing the resolution,
Dr. Spalding, of Califoraila, said that
aged bishops were now provided for by
endowment and it was an indelible
stain upon the Church and a burning
shame to them all that no provision
was made for the faithful seldiers who
grew feeble in the work, and that so
strong a dispasition was manifested by
Dioceses and parishes to release the
gray bairs in favor of young men from
the theological seminaries. The Church
ought not to do less I.hag the geperal
government which put it"to shame by
retiring the officers of the army and
navy on & sum sufficient to enable them
to live in comfort for the restof their
lives.

Debate was resumed after the routine
business of the opening hour had been
disposed of, the pending question be-
ing the report of the majority of Dr.
Hunotington's committee, admitting to
the oversight of the Church, other
Christian bodies willing to ooeept. the

A Good Day's Work for a8 Woman 68 Years
Old—Work amn Mr Overman’s Law Office.

Speeial to the Observer. Apostoliec and Nicene oreeds and to
SaLmBURY, Oct. 17.—To-morrow the :i“?ifﬁogﬁmgum The submit _themselves to the sathor-
young people at Cleveland, this county, a‘ha Governor orders s special term |it¥y of an Episcopal bishop, who

will give an entertainment for the ben-
efit of the Presbyterian church at that
place.

The work of laying bricks was com-
menced to-day on the new law office of
Hon. Lee 8. Overman, on Main stree:.

A Mrs. Lowder, a 68 years, living
about five miles from here on the
Wilkesboro road, is reported as leaving
her home two hours after sunrise one
day last week and picking 106 pounds
of cotton before sunset, having rested
about two hours at noon. OCan any
other county find & woman to beat her?

The meeting at the Methodist church
is beipg fairly well attended. Rev. Mr.
Erwin is preaching sound, earnest ser-
mons. Bo far there have been no pro-
fessions. :

The opera house is being improved
on the outside.

Balisbury’s military company, organ-
ized some time since, will soon sport
the regulation uniforms. Caps. Billy
Overman will then be in clover and
hopes to show the people some good
drilling.

Officer C. W. Pool to-day received a
check from Mr. Savin, of Chariotte, for
his service in aiding him to find his
boy Lere last week.

Mr. John C. Taylor, who has been
sick for some time, is, his friends are
glad to note, able to be out on the street

in.

The Rowan Enitting Company will,
it i3 understood in the near l'uu.re,
place in the mill a 50-light pewer elec-
trio plant, ‘This will be done in order
to get in the regular tem hours work
each day. 1

should prescrible the form of service
such body might employ.

The venerable Dr. Frederick 8. Jew-
ell, of Milwankee, led the position
with a flery speech which D¢, ﬂ oViear,
of Philadelphia, lnb.aquent.lf charac-
terized as the most powerful arraigo-
ment of the Lambeth conference that
has yet-been made.

‘The final vote on Dr. Huntington's
report was taken, the minority docu-
ment having been withdrawn to enable
a square vole on & square guestion:

Clericals—aye 18, nay 23, divided 1.
Laymen—aye 15, nay 27, divided 3.

of Forsyth BSuperior Court, Judge
Brown to preside, to begin December
18th, and to continue until busiuess is
disposed of. The special term Is or-
dered at the request of the bar, and the
statement is made that there is a wvast
accumulation of eivil business post-
poned from year to year.

Meajor John C. W’lnder is eritically
sick. Last night he was thought to be
in extremis, but this morning was
easier, He has kidney trouble. Bome
of his friends say he has had this some
time. His heart also nearly gave way
{{eﬂ.erdnv afterncon. Hisson, Mr. John

. Winder, was with him all night.
Major Winder is one of the most popu-
lar railroad officials ever in this Btate.

Editor Ayer says that the Caucasian
does not care about the [usion ofa.y
of the parties; that it declares fora
combination of the people generally, to
beat tre Democrata, pre editor, who
is the secretary of the Populist State
executive commitiee, says that she
campaign now being conducted is only
an educational one; and that the k-
ers in the fleld besides SBenator Butler
are Guthrie, Cvrus Thompson, Hoover
and Henry. hese are sent wherever
wanted In nextweek’sCauncasian Sen-
ator Lindsay, of Rockingham, will have
& presty gamey article in reply t0 a let-
ter of Rev. Dr. Pritchard on Oy. Thomp-
son’s address. BSenator Lindsay will
declare that Dr. Pritochard in his letter
proves that the Baptist Oburch isob
the side of slavery. This promises to
develop a pretiy little fight, as it said
s?s majority of the Populists are B;p-
tists.

The reports of correspondents of the
agrioaltural bulletin for ©otober are
coming in. They are not on crops, but
on hogs, cattie, eto. They show an in-
crease in quality and gquantity of both
and also that much more pork than
‘usual will be pat up. Most of the cer-
respondents give the no-fence law asthe
oause of the improvement. Note is
made o many r«ports of heavy damage
by this months' early frosts

An abgiractof Wakeconnty’staxables
was flled with the Siate Aaditor 1o day
The tax valuation Just year was 810,130,
482, but this yar is only 89 928 378

8 B. Perry saes Regisier of  D=eds
Rogers, of Wake, for statutory peaaly
of 3200 for unlawfol i-sue of marriage
license to 1

A BRILLIANT WEDDING.

Two of Wazhaw's Popular Young People
United in the Holy Bends of Matrimony.

Special to the Observer.

Waxmaaw, Oct. 17.—On last Wednes-
day evering a vast concourse of people
assembled in the Presbyterian church
to witness the marriage of two of Wax-
haw’s most popular young people. The
church was profusely decorated with
evergreens, holly. ivy and geraniuma.

At B o'clock the swelling tones of the
organ pealed forth from the delicate
touch of Miss Florepee Wilson, and F
rridsl pariy entered the church as fol-
ows:

Proceeding down _either aislie, the
ushers, Messrs. J. A, Seor:st and W, T.
Baskins were followed by Mr. C.
Massey and Miss Garrison, Me. D.
Davis and Miss Amelia Krauss, Mr.

O. Btecle and Miss Nora SBecrest, Mr.
¥ King and Miss Daisy Austis, Mr. T
8. Candle and Miss Etta Boggs, Mr
R. Steele and Miss Carrie Brown. Then
following came the contracting parties
of the evening, Mr. J. P. Garrison, and
Mr.JE M in, best man; Miss Mag-
gie Brown, and Miss Bright Austin,
maid of honor. The attendants care-
fully arrauged themselveson either side
of the arch, beneath which the bride
and groom presented themselves.

The ceremony, which was very touch-
ing and impressive, was rendered by
Rev. W K Boggs; then the wedding
marcoh fell invo sweetest cadencie«, apd
the bride and groom. preceded by at-
tendapts, filed down the risies and re-
paired to the residesce ol the bride's
mother where +#l-gant refreshments
were awaiting them.

The bride was beautifully attired is
cream ¢ashmere trimmed with satin,
ribboa and lace. The costumes of the
‘| bridesmaids were of white mohsair with
artistiotrimmiogs.

8.
8.
J.
W.

-

Dr. Pritchard Presches—Marriages Galore
—The Mules and the Malsy Cow—A
Denth and a Fire.
Specia! to the Otserver. ;
Corcorp. Oct 17.—The Mecklenburg
and Cabarrus Baptist Association is in
Fsesdlon. st/ vhe Baptist church in this
gity sod will continue upiil Sunday:
“This alierncon’s session was devored
to preliminaries ~Abeout foriy delegates
were present to-day.  Hev. Dr. Pritoh-
ard preached the introductory sermon
to-night. Services will be held esagh
night du ‘the week.,

r. John rit was last night mar-
ried to Miss Mary Jane Laag!llin, at}
Cannopville, by Rev. J. D 8
Miss Lizzie ¢ will be mar

ful girla and the groom a highly -»
THE SULT4N SIGNS.
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Nelson, of western New York, reaching|

the announcem~nt from Bishop Puttery -

W. a pupil of the histor

The bride is one of our most beéauti- |

l-—qmnummm price of

ture of t su : .
ment of a commities or o
peraté with the executive daput-

co-0
ment of Lha ment
by pucﬂn.l nﬂh thn
jects nimed at.

“] need not unhu ma m-
is found under uhllng laws fer the

withdrawsl by the government q!
shatever excess of legal tender notes
there are now in_forced oiroulstion, or
unless Congress shall enact laws to that \
end if present laws will not it the |
Secretary to act, all our efforts to re-
form our monetary gystem
!n that event there can be no such oo-
tion between the bank and the
reasury aa [ hope for, and & class of |4,
money corporations must protect itsalf
until, through recurriog panics snd | gen
flanocial crises, pablie opinion ie
brooght to the point of compelling
C opgress 1o act.'
He thought exillllﬂr laws were ade-
quite, snd that ss one panic had sal-
ficed, public opinion will sustai . effest-
ive action.

“The true way out is & simple and
ready ome,”” he ooncluded. - “Tha
Treasury may provide itself with gold
by the sale of bonds, s0 a8 to enable i
in co-operation with the national banks
to meet any possible demand of the
people for the redemption of govern-
ment notes as fast as they are presented.
In that event, If the volume of paper
money is redundant, it will be reduged
by redemption; if it is not redundant it
wili continue in girculation. Three
sales of bonds have been made with
this in view but the first two sales
did npot accomplish the purpose,
becanse the notes redeemed on the one
hand were paid out en the other to
meet the deficiency in the public reve-
noe.” The third sale bas parsially ac-
complished its puorpose, but not ade-
quately. The revenue being now equal
to the expenditures, notes which were
presented for payment in coin are nof,
and cannot be re-issued, aven if thay
are not cancelled. They are, and must
be put aside, subieot 1o future cancella-
tion, whenever authority thereto shall
be given by Coongress. A foniog
bas therefore been made in the only
adequate and permanent method of re-
moviog our present evil monetary sys-
tem by redeeming the exteas of gov-
ernment notés without re-issue.

“] hold that is is not only the privi-
lege but the duty of the national banks
to place all their gold at the command
of the Treasury; Iin other words, the
Treasury is but one of the national
banks of issue, and being the bank of
largest issué upon its absolute solvency
and power to meet every demand for
prompt redemption rests not only its
own credit but that of all patiopal
banke alike, 1f the banks cannot trust
the Treasury, what is their own credit
worth, if they do not pool their gold
with the gold in the Treasury, so as to
protect the nstion’s credit? And if disas-
ter ensues, what are their securities
worth and what would their owu loss
be? Their interests are inseparable and
it seems to me that national bank offl-
cers who do not recognise this fact and
act upon it are strangely blind to their
own duvies, to their own ltookholdeu
and to the publie.

“It is time, in my judgment, for
some one to say plainly, that the na-
tional banks bave oot been free from
blame in these troubled times. They
pow have the opportunity to justify
their title of national; and if they fail
to meet it they thould be deprived of
that title.

“Is is time that this ample reserve of
gold should be so used as to sustain the
Treasury. In fact, the withholding of
this gold by banks is & potent cavse of
the distrust of the ability of &he Treasu-
ry to maintain gold payments.’

Mr. St. John who is president of the
Meroantile National Bank, New York,
replying to Me, Atkinscn, said that aoc-
cording to Mr. Atkinson, carrent aAn-

pisms as to money are doe to dis-
tinotly different schools of * finance,
Mr. 8t. John calls one ' the lpeoulnlve.
or school of plausibility, and says he is
school, anad
says that lgmp gold and gold coin are
equivalents, as Mr. Atkinsop says, bui
adds that the reason is the law which
grants gold the right of conversion into
coin. He remarked on Mr. Atkinson's
demand for the repeal of legal tender
iaws, that it would Jeave gouris no
power to enfarce contracis,. begause
they would lack authority to determine
what {8 money. ~ He also siid that Hol-
land put the schéme to test by act
of 1847 aod the gold coluos that were
without vhe legal tender fonotion would
not girculate as morvey. He con-
demoed Mr. Atkinson's charge of
injustice to the creditor in granting
the debtor the option of c¢olns with-
which to psay. snd that the
debtor choosing the more abundant
money gives value to it by use, and de. jof
vrived the scarce of value to that ex-}|
tent by lack of use. The
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