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SELF. Save money, time, and labour, by using

GOLD DUS
. Fflﬁz-‘LENK COMPANY,

Itcleans. Injures nothing
THE N

L Logis,

The Gearge . Hiss 0l Company, LUBRICATING OILS. |

Toerk.

Expenses

by buying a package
of Gold Daust. Stop
monev lecakages all
] the house. Save
wear and tear on wood-
work, china, and YOUR-

Washing
Powder.

evervwvhere. Made only by

Philadelphin.

SEASHORE HOTEL

WRIGHTSVILLE BEACH, N. C.

Opened this season for first time: c¢le-
gFant in every appointment
The Only Hotel in the State that Fronts
an the Uvean.
Only a Few Feet Fromm the Ocoan Waves.
Fine Surf Bathing, Delightful Saii-
ing and Fishing. Handsome Yachis
obtainable at any time for yachting
parties.
Reasonable prices,
made comfortahle.
GEO. CAMPEELIL,

and every guest

Proprietor.

ROCKBRIDGE ALUM SPRINGS.

High altitude, purest mountaln air,
exempt from malaria, ~pldemics and
annoying insects; climate cool, Invigo-
rating and delightful, cc mpany large,
select, and entertaining amusements
varied—taken as a whole muaking it one
of Virginia's most delightful resorts
Send for lllustrated catalogue, giving
our extremely low rates.

JAMES A. FRAZIER,
Managing Recelver.

HOTEL BEDFORD——m7mF7 —
Bedford City, Virginla.
Near the Peaks of Otter on the Biue
Ridge Mountains. Summer, health and
pleasure resort. Now open for the sum-
mer. Rates only $35 and $40 per month
for most elegant accommodations
Write for booklet. Address.
J. WATEKINS LEE.
To exchange for city property in Char-
lotte, & nice hotel in Florida. Address

ROMRING 6P ROTEL
o

This justly famous resort will be open
for guests June 15, 1897.

_Situated on top of Blne Ridge Mount-
ming, 8,800 feet above sea level.

Snmmer excursion rates from all
points to Elkin and return.

Good, comfortable conveyances mest
all traips arrivicg at Elkin

Terms per month (four weeks);
$7 per week; §1.25 per day.

Cheaper Than You Can Live at Home

Patronage solicited.
E. A. EBERT, Propristor.
Roaring Gap, via Elkin, N. C.

blen Mpine*Springs.

This captivating summer resort will
be opéned to visitors June 15th, 1897,
Accomodations for 200 guests. Rooms
Jargest and best ventilated in the
State; Lransoms over doors. Table
will be supplied with fine mountain
beef, mutton, butter, chickens and the
never-faillng South Mountain fruite
and grapes In season. Four excellent
mineral springs, viz: Iithia, sulphur,
alum and iron, whose efficacy have
been proven In many extreme cases of
disease. Numerous jce cold free stone
springs. To famillea, to bridal parties,
to the pleasure seeker, poet and lover
W+ romantic glens, rustic walk, cool
relreats, crystal mountain torrents and
@hehing cascadea of Glen Alpine, mar-
gined with beautiful rocks and frag-
rant wild flowers, present an earthly
paradise. The proprietor will do all in
his power to add to the pleasure and
comfort of hi= guests. Buy tickets to
Morganton, where carriages meet the
cars and convey passengers to the
Springs. Board $20 per month of 28

pecial terms to

C. 8. BMITH, Progprietor,
Bundletown, Burke Co., N. C.
Analyzia of water made by Professor
of Chemistry, Cornell University, N. Y.

HOTEL MARION.

ATLANTA, GA.

NEW MANAGEMENT.
DABNEY H. SCOVILLE, Proprietor:
$2 per day, with bath $250.
Commercial] men given every atten-

u@_mmoehmmm
—FREE BUS—
to and from all trains. Large sample

Fogms.

_ - ACONTINUOUS

+ EXHIBITION. 2

- You can no longer see our excellent
exhibit at the Woman's Exposition; but
you ean at all hours of the dey see an

|
' fHeaIth. - Pleasure -.and - Comfort

—FOR—

—GO TO—

CLEVELAND SPRINGS,

Onr Mr. E. E Post, who had for four
years past the successful management
of Green Park Hotel at Blowing Rock,
is now connected with the manage-
ment at Cleveland Springs.

Our lasrt year's brilliant record and
Mr. Post's name and experience are
gnarantees for this season.

Cleanliness is a cardinal virtue at this
popular healtk and pleasure resort, lo-
cated two miles east of Shelby, N. C.,
on Seaboard Air Line and O. R. & C.
railroads.

Charming Cuisine,

Reamqnab_le_R_afgs.
Superb Service,

Renovated Rooms.

Elevation 1.000 feet, in the Piedmont
section, and in sight of the monntains.

Oar 18 Springs in close proximity to
our Four-Story Hotel and Cottages,
with 45 rooms. are Nature's Medicine
and Health Restorer, and thousands
have been benefitted. Our Salphur
Springs have stood the test of more than
half a centunry. Come to Cleveland.

Address

LLEE & MILLER,

Shelby. N. C. Proprietors.

IN THE PATHWAY

of the Expectant
Mother dangers lyrk,
and should be avoided.

“ Mother’s
Friend”

80 prepares the system
for the change taking ’
lace that the e
Ronr is robbed of all & I
danger. Itsuse insures = e
safety to the life of both mother and

child, ard makes child-birth easy and
recovery more rapid.

Sent by Mail on receipt of price, 8 PIR BOTTLE.
“Book “To Rx‘pmurt l&eu" mailed free.

THE BRADFIELD REGULATOR CO., ATLANTA, Ga.
. BCLD BY ALL DRUGQISTS. .

Chcef even

TONIC.

o the hotthe, and slsg vesd the
cireular snd pamphiet Sroomd
he botile very carcfully

SHAKE THE SOTTLE.

“to any Jewelry Btock in hag

| when

'l:umhq Freparation for the Annual

1]

fl“. -
Not yours to shrink, as the feeble ones

Not t‘yot.u- to pariey and guibble and
shirk.

Il for the world, if ye do not God's
work.

Move to the fore!

Move to the fore

Say not another is fitter than thou—

Shame to the manhood that sits on thy
brow!

Own thy=elf equal to alli that man may.

Cease thine evading; God needs thee
to-day.

Move to the fore! -t

Move to the fore

God himself walta, and must walt, till
thou come. =

Hend mbﬂod's prophets though ages lie

umb.

Halts the Christ-kingdom, with con-
quest 50 near?

Thou art the cause, then, thou man at
the rear.

Move Lo the fore!

THE RED SPRINGS LYCEUM,

A Goeod Faculty for the Beminary— A Grow-
lag Town —The People Like the Observor,
Carrespondence of the Observer.

Red Springs, June 28.—The Red
Bprings Lyceum, which has enrolled 50
members since its organization in Jan-
uary 15, 1897, enjoyed two ures this
week., One was on Henry . Grady, by
R. W. Livermore, and the other on* The
Ups and Downs of Wife Hunting,”™ by
Capt. Kendrick. The Red Springs ama-
teurs acted well before & good audience,

Red Springs Is a growing town. The
seminary has selected an excellent fac-
ulty for next year, graduates of the
University of North Carolina, Peace In-
stitute, New Engiand Conservaiory,
New York Art School, Cornell. Welles-
ley, Tulane T'niversity, Davidson.
Princeton and Salem. Thers were 112
students last year, and the prospects
for the coming vear are still brighter.
The Red Springs High School had 83
pupiils.

About 1,500 colored people had a unlon
plenic here yesterday, They came from
Fayetteville and Maxton. Maxton won
the baseball game by 15 to Fayetteville's
&

This s quite an educational and re-
ligious centre, and health and pleasure
resort.

L. H. Lyon, the new proprietor of
Hotel Townsend, {& making many im-
provements, Mr. Phil. Wright, who
managed this hote] the Brst year, lanpow
manager, and H. E. Thompson, clerk
The Elders and Deacons’ Institute will
be held here about ten days, beginning
July 22. The Baptist Chautauqua be-
gins August 10,

Our people like the Observer very
much. except Its financlal views—all are
opposed to them. Your high stand on
education, morals, ete., your enterprise
burned out, and at lalte pubilc
gatherings (Assembly, etc,,) in Char- |
lotte won you many admirers. |

STATE FIREMEN'S ASSOCIATION,

Meeting (o be Held in Fayetteviilie tn

Auguast.

The State Firemen's Assocliation
meeta this year at Fayetteville, on Au-
gust 3Ird, 4th and 5th. The prize list will
amount to $1.000, and =il indications
point to the largest attendance wvet
known at the annual meeting of the
firemen. The programme will be as fol-
lows:

Tuesday., August Ird—11 a m.—con-
vention called to order; prayer. address
of welcome: response.—Regular order
of business.

All competing companles will arrive
during the afternoon and evening of
this day.

Wednesday, Auogust 4th—9% a m —
sireset parade, 11 a m.—Engine contest,
(quick run):2 p. m.—hand reel races;
4 p. m.—grab reel races;: § p. m.—qulick
steam and distance.

Thursday., August oth—& a. m.—
“champlonship’ reel team race: 9:30 a.
m.—horse hose wagon contest. 11:30 a
m.—hook and ladder contests; 2 p. m.—
inter-State contests; hand reel races:
hose wagon races; foot races.

In the association races, the picked
teams from Asheville, Charlotte, Con-
cord, Salilsbury, Greensboro, Durham,
Raleigh, Goldsboro, Wilson., EKinston,
Newbern, Wilmington, Monroe, Win-
ston-Salem, Fayetteville and probabiy
aothers, will compete,

In the inter-State contests, Sumter,
Florence. Anderson, Columblia, Green-
ville and other South Carclina depart-
ments, will enter with those from this
State. Virginla companlies will also be
invited.

North Carolina association ‘rules to
govern all contests. No company allow-
ad to enter races that falls to take part
in the parade Wednesday morning.

A German at the Armory Hall in Oxferd.
Bpecial to the Ubserver.

Oxford. June 26.—The german at Ar-
mory Hpll passed off In a charming
manner. An unusually large number
of visitors attended the dance. The fig-
ures were led by Mr. Hugh Skinner, of
Oxford, with Miss Pattle Crawford. of
Williamston. The other couples par-
ticipating were: E. G. Landis with
Miss Pattie Lou Jones, of Henderson;
L. P. Landis with Miss Charlotte
Young, of Henderson: H. P. Strauss, of
Henderson, with Miss Tucker, of Hen-
derson: Sid P. Cooper, of Hendersom,
with Miss Crawford, of Winston; Cur-
tis Gary, of Henderson, with Miss Mor-
ton, of Misslssippl:

Henderson, wi
Reidsville; John Gordon, of Henderson,
with Miss Ida Gregory. of Stovali:

ty little is }eft for the Brook-
Yo man. We have taken no mote of
the children, of which every Brooklyn

washed, especially

Brookiyn man would not think of tak-
ing the baby carriage out on Sundsays,
as ks his custom after attending divine

services, unless his bables were proper- |

Iy washed. But why pursue the sub-
Ject further? Instead, let us Join in the
giad acclaim that is now going up from
the City of Churches, because the fare
to Comey Island and the mighty waters

Atlantic s only five cents by
trolly. There Is a bath tab for you!
MR. BESCBER}_'{S CAPACIOUS L ATH

DOMS.

Speaking of Brooklyn and bath tubs,
reminds me of Henry Ward Beecher
and his tub.

When I knew Henry Ward Beecher's
house, it was & boayding house. The
house was oid-fashioted because it was
large and had big rooms  Modern
Brooklyn, as well as New York houses
are small, In spite of their four stories,
and have small rooms. A peculiarity
of the Beecher houss was its wall pa-
per. Our landlady, belng an admirer
of Mr. Beecher, did not touch the wall
paper. She liked to tell the guests that
Mr. Beecher had selected it It was
peculiar because it was so sombre; but
its abundance of dark reds gave the
house a warm, comfortable look In win-
ter. In summer It induced perspiration
and then one felt the atiiactiveness of
Mr. Beecher's bath room. Everybody
has seen Mr. Beecher's endorsement of
a certaln brand of soap. He was a firm
believer in the abundant use of soap
and water, and he gave himself plenty
of roem wherein to use both. Hia bath
room was probably the largest in
Brooklyn. The great preacher could
have prepared his sermons there had
he desired to do so, for there was room
enough for a writing table, an easy
chalr and many books. The owner of
such a bath room-just couldn’t help
putting on a clean shirt every day. It
was an expensive thing, but it was such
a pleasant, clean, airy sort of room, and
so restful. Mr, Beecher used to gelt up
in the night sometimes and take a bath
there. He said it cured sleeplessness,

ALL THIS IN ONE WEEK.

This week public interest has been
divided between the Queen’'s Jubllee,
the “Suburban” horse race, and the
baseball games of the New Yorks vs.
the Baltimores. Every moment that the
New Yorker can spare, he devotea to
newspaper reading, but try as hard as
he could, it has beea Impossible for him
te read all that has been written about
these three things. However, he has
done the best thing he could and,
though rather tired now, feels happy
that he has learned something  about
them all And yet not one of them
concerns his dally life in the least and
not one of them happened on Manhat-
tan Island. From all this reading, he
has probably gained the most good
from the accounts of the jubilee. He
has learned just what the Americans
In London who saw the parade learned.
that the vast British Empire is much
more compact and solid than he sup-
posed: that the English people are pret.
ty well satisfled with thelr form of
government; that It can’'t be because
the British lion is afrald of the Ameri-
can eagle that he allows the noble bird
to peck at him some times; that our
grandest pageants have been small af-
fairs compared with this jubllee demon-
stration; and that when it comes to
handling & crowd, the London police
can give points to the “finest.” In his
report of the affair, Jullan Ralph men-
tions one thing that s especially note.
worthy, and that is that the police put
the women of the crowd along the curb
and made the men stand back against
the houses. In New York, by dint of
superior physical strength, the men
would have taken possession of thecurb
and the women would have besen jam-
med and pushed against the houses un-
t they fainted and the police would
not have interferred. In New York
masculine selfishness is usually strong-
er than “chivalry.”

GAVE HIM THE STONY STARE.

A case of New York's “chivalry” came
under my observation yesterday morn-
ing. About $:30 I boarded an express
train of the glevated rallroad at Eighty.
first street. There were A few emply
seais In the first car and the men on the
platform made the usual! mad rush for
them. In a trice all the seats were full
and some men were standing In the
aisie. At the next station a girl got in
and stood near the door. Nobody of-
fered her a seat. She was rather pret-
ty, but her lips were a little too thin.
It was the last uptown stop for that
express, and soon the traln was shoot-
ing rapidly down the grades toward the
Battery, its light cars swaying violently
from side to side. The men In Lthe seats
read theirpapers hard and thegiris stood
in the aisle. the only woman standing
and almost the only woman in the car
Presently the train stopped, then crawl-
e¢d siowly forward a llttle way and stop-
ped agaln. There it stood and walted
and waited, and there stood the girl
too, and walted. Some of the men
thrust their heads out of the windows
to see what was the matter. After
awhile the train started again, erawled
its length and stopped again. ‘The giri
sthl stood In the alsie. Her thin lips
were pressed firmly together mow, and
a close observer would have seen that
she saw getting mad.r Many minutes
passed. There was no telling when the
train would get down town. The ele-
vated road people knew If would have
to walt but sent it along the line just
the same, and let the business men and
the wage earners gef aboard without
telling them. That is the elevated road's
way and that I8 why everybody hates
it. Well, at last, after he had read his
paper as long as he wanted to and
cursed the railroad some to himself, it
seemed Lo occur to one man In the car
that It would be chivalrous to offer that

are heavy, Lhe force of this mysterious
current is intreased and about
same time Greece is disturbed by
pelsmic¢ convulsions of more or less vio-
lence. Observing peasants have long
made & note of this, and they have for
centuries connected this current with
earthquakes and with Vesuvius. They
think the termination of thiz water
power is underground, near the base of
italy's constantly smoking wvelcano.
They clalm to hive noticed that when
this current is at its highest tide and
mightiest veloeity, Greece shakes more
preceptibly and Vesuvius sends out
more smoke and burning lava. They
say they have watched it for genera-
tions and that the porteni never falls,
Not far from this Greek grist mill, run
by this island current, is a strip of land
on which rests a large plece of granite
balsams that stand there Hke grim sen-
as a solid rock for the rest of the day.
While the split Is perceptible a knife or
bar of iron can be inserted in the gap-
Ing erevice. When the slit closes a Her-
cules could not pul! it out. It is more
firmly held in this supernatural vise
than was the sword of Wotan in the
Oak of the Volsungs. Whatl causes
this phenomenon so near this other
freak of nature ought to be Inquired
into by scientists. 1 am ready to an-
swer any questions as to facts or to go
with a party of earnest scleatific
workers and 'show them the actual ex-
istence of Lhe phenomena recorded
above, My address can be had from
the editor of this - paper. From the
standpoint of common sense which is
most closely allled to that of the high-
est scientlific culture it is remarkable
to conclude that an Investigation of
these curious cccurrences would throw
new light on the causes of earthquakes
and perhaps unfold something new
about the rotary motlon of our planet.
What sways the ever moving rock on
the shelving shore of the distant island
of the Ionian sea? Or, Is the crust of
the earth so thin there that thé ebb
and flow of the tides, in what
have called a “‘tideless sea.”’ caus¢ the
very surface of the island to rise and
fail with diurnal regularity? 1 know
of nothing so peculiar in all the realm
of nature, and perhaps a careful In-
veatigation could establish some theory
from the happenings on this far off
island i the blue waters of the Levant
which would make him immortal.
Some years ago, when thls current
ran inward wihth flerce velocity, Zante
was shaken with the severest earth-
gquake she has known for centuries. and
the homes throughout the wvalleys of
the fertile Morea were shattered o
their foundations. The monks fied from
rock-ribbed Megaspeleon because of in-
ternal rumblings, and the long extinct
crater of mighty Erymanthos omitted
smoke for the first time since the myth-
ical davs of the Caledonian boar hunt,
There Is a similar phenomenon which
exists in America that sustains the the-
ory of a leak in the earth's surface as
the cause of earthquakes. It will be
remembered that about fifteen years
ago, Bald mountain, a rugged peak of
the Appalachian chailn in western
North Carolina, split nearly in twe,
emitted much steam and smoke from
the crevice and made so much noise
that the mountaineers left their homes
on its sides and in its valleys. After
the disturbance had partly subsided, an
adventurous young mountalneer and
hunter, James Logan, a son of the late
Judge Logan of Ku Kilux fame, under-
took to make an investigaton of the
mountain, at the base of whose hith-
erto quiet and sylvan shades he h
been born and bred. Accompanied by
a friend he spent the day on "0Old Bal-
dy's"” barren eastern slope, poking his
rifle into rents Iin the rocks and explor.
ing the familiar caves as far as he
could. He unexpectedly found a new-
ly-made entrance to a long, dark, cav-
ern, 'into which he could enter only on
his all fours. Pushing his rifle along
as a precaution against wild beasts he
went (o, followed by his companion. As
they advanced the aperture grew larger
and lighter. Finally sunshine streamed
down through the rift the earthquske
had made in the mountaln, and he and
his companion stood erect in a colossal
and mearvellously beautiful apartment
of glistenilng rock. No human being
had ever been there before, but many
have since visited the place. Standing
In this underground amphitheatre Jas.
and all who have since followed
him through the narrow opening, have
heard a mighty roar of falling water
dashing over, presumably, a bed of
rocks, for now and then a vast stone
seems to become loosened and is borpe
onward over ledges of granite down,
down, down, untlthe sound becomes
faint as an echo coming back from the
very bowelx of the earth. Not far from
the basce of this Bald mountaim, with
its uncanny cave and other pecullar
characteristics, is Broad river, fed by
waterfalls of immense helght and
mountain streams that swell to rivers
when the spow melts or heavy rains
fall. Along the channel of the Broad
are three whiripools whose bottoms no
line has ever yet reached. Five years
ago, James Logan climbed with me to
the high hill that overlooke these three
whiripoots and told me that he and
others had tried their best to find a
bottom, but could not. There I8 some-
thing more awful in these swirling
pools of darksome water, as they spin
around in artistie circular hasing of
time-chiseled brown stone. under, the
shadow of the primeval oaks or scented
balsams that stand there llke grim sen-
tinels to guard their mysterious secrets
than In Niagam's larger whiripool
The silence of the forest intensifies the
noise of these three maelstroms. No
raliroad has penetrated that mountain
region. It is seventeen miles across the
hills from George Vanderbilt's castle,
near Asheville, and the time wlll soon
come when the gilr of the busy world
wiilli lessen the effect of the terrible
music of the .roaring waters. Bald
mountain, with its voleanic emoke and
split sides, its cavern, with fts down-

| Bpecial to the Observer.

Washington, June 26.—H. 8. |darkins
_ notiiination
was sent to the Senale to-day asd his
friends are showering him th con-
gratulations to-pight. His election
was originally foreshadowed (B these
dispatches at the time Ne wa; with-
drawn from the race for the J.shevills
pestinastership.  Representati/re Rich-
rmond Pearson has been ¥ intar-
ested in Mr. Harkine’ behalf alid every
day his appointment deliyed the
more anxious the A&?w
man became about his l!'ﬂnﬂ. Nr.
Pearson was among the sarfledt callers
at the White House this morijing and
when he left the Executive Mghsion he
had the sssurance of the Presi{jent that
Mr. Harkins' nomnation would go In
to-dag'. |
Semutor Pritchard says ther: will be
no ddlay in confirming Mr. Herkins, as
there was practically no oppdsition to
his appointment. i

| - 1
THE WEEK'S BANKING BU JINESS.

Idie Money Accumulating in N w York—
A Movement That Indicates' Relief in
Store—Banks Preparisg for a [Jeavy De-
mand by RBasson of Lhe Excellnt Crops.
New York, June 26.—The New York

Financier says this week: The state-

ment of the associated bank{l of New

York city for the week ending June 26th

is favorable, in 80 far as the =xpansion

in loans is concerned, but dispite the
draln of cash to Europe, antl the .em-
ployment of funds [ other directions
idie money its still accumulating in New

York. The total surplus cafh is now

elose to 350,000,000, an In : of about

$4.000,000 in the last month. VWithin the
same time loans have expandesd no less
than $17,000,000, while deposltly have in-
creased nearly 25,000,000, Thif is an ex-
traordinary movement. Thall there is
gome rellef in store for this/congested
condition the statement clesxrly indi-
cates. Of the increase of $,310.500
loang reported, the gain wad made by
no less than fifty to sixty-{iix banks,
and deposit increases were gvenly dis.
tributed. Two of the banks, the West-
ern National and the Fourth Natlonal,
appear to have been respotisible for
one-half the increase In loars, bul the
remainder has gone uniformly to swell
the totals of other banks. |

An encouraging feature of | the situa-
tion, not shown in the statenisnt is the

poeis |

fact that the banks are doln{; a largzly
Ine. eased business In commetial paper,
4 canvass of some of the Institullons
showing that the greater part of their
new loans were of this chatnecter. Re-
discounts are also reported Hy many of
the banks in larger volum=, and prep-
arations are being mode far a heavy
demand in anticipation of the execli=ot
crope. Nothing but uafavorable
weather has delayed this (ip t> the
prescnt. As was polnted oot in this
analysis last week, loans are gpproach-
ing & recomnd-breaking feature and bid
fair before fall, to exceed anjithing ever
known in the history of tlje clearing
house. The money now flow,ng to New,
York is said to be from tjhe Ilargest
banking centres, rather than from
smmaller places. The other {tems of the
statement are in keepisg with the in-
creases reported. although lhe deposit
totals seem smaller than otler changes
call for. The withdrawals of legal ten.
ders for gold export purposel) the Iatter
part of the weék, are not shown in wne
statement.

Y
The Astor Tramp D“nd.

Newberry, N. Y., Dispatch, [B5th. ~

John Garvey, the fandous “Ase
tor tramp,”” died in the hos-
pital at Mattewan to-day. Garvey, one
day, aboul two years ago, walkad into
the residence of Mrs. Wm. Astor, In
New York, made his way up stairs and
wernt- to bed in one of the chambers,
wherea servant found him. He was
AITES . and on trial was shown to be

mentdlly unbalanced. He had for years
been a hablitue of the Bowery In New
| York.

‘ Aguin.
| Bouthern Publisher.
| The Chariotte Observer, the leading

| dally of the Old North Btate.

One More Jubilee "s‘rh.
| Toronto Globe.
| We jubed.

| _Mre. Smith, a lady evangelist from
| Florida, is preaching on the strests of
l Hickory.

B. L. Beasely, jeweler, of Fayetteville,
has made an assignment.

The High Point Enterprise says there
is an undercurrent of feeling in Lexing-
ton that Mrs. Springs’ murderer lives
in the town.

ITEMS O STATE NEWS.

Weekly Bank Statement.

New York, June 26.—The weekly bank
statement shows the following changes:
Reserve increase ..... ..... ....3 200
Loan increase i
Bpecie increase ..... .....

Legal tenders increase . « R
Deposits Increase ..... ..... ... 4
| Circulation decrease ..... .. ..

The h!._n? now hold $49 238,150 §
cess of the requirements of the 25 per
Tent. rule.

800
000
800
400
800
ox -

Bids for July-August Deliveries Hefased.
New York., June 25.—Fall siyles in

vance in the market. and a rather free
one at both Fall River and Providence.
The market = quoted at 2% cents
Bids for July-August deliveries are
generally refused.

FIRANCIAL AFD COMMERCIAL.
Spat Cotton (Quiet and Unchanged from
Friday.

Epecial by Privatg Wire to Harrison Watts.

New York, June 28.—Cotton opened
up firmm this morning and advanced 2

point higher. T
tendered by the bulls, but
no outside demand, as the

crop report was bearish and

tical figures for the week falled to have
any stimulating Influence. The mariet
receded and slowly lost all the lmprov.
ment on moderate sales to realise

market
yvesterday's close. was

quiet, steady and unchanged. TYester-
day's rumors of large export sales were

gigatf
rhEig

short interest
crop conditions are favorable.
Provisions were active and recoverad
part of loss last week, on continued
good cash demand, and the feefing that
receipts of hogs are likely to show somse

decrease in the near future.
nLAIBON BROS. & CO.

The Week in Cotton—The Statistical Posi-
tion Btromg.
Special to the Observer.

New York, June 26.—The strong sta-
tistical position has Erown Stronger.
The large spot sales In Liverpool and
the good spot demand here have con-
tinued and there has been no change
in the cheerfulness of the general bus-
iness outlook during this week, yet the
cotton market has aimost exactly re-
versed its course of the week previous,
and the gredt improvement in crop
prospects then ignored has outwelgh-
ed as an influence upon the marke
these factors which were the all-im-
portant contributors to the advance.
The heaithy aspect of the market was
still present early in the week, bui the
povernment’s splendid crop bulletin of
last Tuesday followed by the weakness
of Liverpool when that market re-
opened after the jubllee holidays, took
all heart out of the oulis, and prices
have surely but slowly receged.

To-day the market was very dull
Liverpool was steady and unchanged.
The Chronicle’s report on the erop was
good, but pome compiaints of too dry
weather were noted. Our miarket opened
three to fivée points higher. Good raing
were reported in the dry section and
prices eased again. August opened at
7.27, advanced to T7.28, declined to 7.23
and closed at 7.23 to 7.24, with the tone
of the market steady.

The trading during the week has been
very light and largely local. In spite of
this and the loss in values, the bullish
sentiment here econtinues unaltered.
The fear of a repetition of last seasion's
drought Is ever present to deter short
selling. The lesson taught to those who
sold the market on magnificent June
prospects by the great rise last sum-
mer, I8 not easily forgotten. The ex-
ceeding slimness and rapid dimunition
on stockas everywhere, the certainty
that no fresh supplies of moment can
be received at early dates and the pos-
sibility of crop scares or real crop dam-
age, coupled with the reasonable prices
at which cotton is now selling, all tend
to make bull ventures most attractive.
Many converts to this way of thinking
have been made. But the cold fact is
present that with a fair season the
South will make a monster crop of cot-
ton. There Is no general speculation to
help the market up. The reports now
being received from the flelds are as
favorable as can be, and we think that
If the prospects continue it will, for the
present at least, prove proutabie to sell
the market on gooa bulges.

RIORDAN & CO.

The Stock Exchange Report.
By Associated Press.

New York, June 25.—To-day's stock
market showed a subsidence of the ap-
prehension caused yesterday by the
volume of gold shipments for to-day
and the week, and again turned to the
bull side, with greater animation and
confidence than ever. The market sold
off to some extent in the first hour in
continuation of yesterday's gold ex-
port fears, and om reported opinions
that the coming week would witness
even larger shipments of gold. The St.
Paul statement for May showed an in-
crease in gross earnings of $101.719, and
in net of $118.49. Burlington was the
leader of the market In point of ac-
tivity, and carried up 1% from the low

int and held there until the close.
Re week witnessed a further notable
rajsing of the levél of prices, the ad-
vance being especially notable In the
Granger group, and not being so well
distributed through the list as in some
previous weeks.

The total sales of stocks to-day were |-

158,732 shares, including American To-
bacco 14800, American Sugar Refinery
12.600: Buriington & Quincy 17.500: Chi-
cage Tias trust receipis, 8300: Louis-

200; St. Paul, 23,300 -

The bond market shared in that gene-
ral buoyancy which permeated the se-
curity markets during the week, and
there was an shsence of that hesitancy
to values which developed at Intervals
in the stock market. The specuiative
lines lagged in the advance, but nev-
ertheless gains of & point were made in
some instances. The sales
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