For the person standing on
the visitors' gallery at theChi-
cago Board of Trade, watching
the open auction of farm com-
modities in the arena below;
the voice of the market seems
unbelievably loud, even rau-
cous.

pBut that person Isn't hear-
ing th e real vol:g--for tt}?e:
E only reflects the
ﬂm of qrua transactions
made in countless retail stores,
across the length and breadth
of the land, says Robert C.
Liebenow, President of theChi-
cago Board of Trade,

ome consumers participate
directly as buyers and sellers
of wheat, corn, oats, rye, soy-
beans and soybean ofl and
meal. Most are indirectly re-
presented at this gigantic auc-
tion by their dally purchases

EACH YEAR--the open-auction at the world's lar commodity
tention of some 30,000 visitors. Robert C. Llebe;':r,' president of the board of

trade, stands on the visitor's gallery and the active soybean pit forms the background.

Where Buyer Meets Seller

actually trading on the floor
helps = provide the liquidity

that will absorb h:ie sell-
0

ing orders, They're there
to sell when & buyer needs
future  supplies, Liebenow
points out,

An exchange such as theChi-
cago Board of Trade simply
provides an arena where buy-
ers and sellers can meet, and
gives strict supervision over
the traders and trading. It is
licensed as a contract market
bY the U.S, Department of Ag-
riculture, with the Commodity
Exchange Authorirn holding su~-
pervisory respons I{.

For more than a hundred
ﬁae“s markets such as this

ve been an integral part of

our grain marketing system--

made necessary by one simple
fact. The tremendous produc-

raw commodity ‘so they can *A good

serve consumer dem each cellent effort on the part of «

day of the year--and provide the growers’, he . “he
year around jobs for theirwork- cannot reluctantly accept infor-
ers, They're in the business of  mation on new nractices but
making a product, and do not
seek to become warehousemen
of grain, So the farmer's pipe-
line to the consumer starts
with some 20,000 country grain
;l;vmr operators. t'.rlhﬁum
rain, assemble and sort

it, l:ndgsdl 10 processors or .};f?"" red” ERBOGR NNl
to larger warehousemen loca- " jnda Smith, Smith's Jr
ted in strategic positions along  cord book, early teen ggL" 2
the pipeline. They hold the re- Stella wells, Greenwood, re-
sponsibility for storing the cord book, long time,
rutin. keeping It in good con- Anthony “&‘m@u. wood=

fon, and selling it as need- 1and  record book, safety 1-
ed [o:r-‘pr?cwslng or fﬂr export.  year

“The futures market helps Anthony  Westbrook. wood=
them to anticipate future needs e i Mt
and protect the value of ;‘:.d garden. hes Ereed, pep-

their inventories'’, Liebenow Keith westbrook, Woodland
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of bread, pastries, cereals, sal-  tion from our grain farms is says. "It enables the industr
ad ofls, soaps, meat and poul~  harvested at onge period - of the toy handle high volume eﬁ'z- garden, garden sweet pepper. per cent of the nonfarm

Christmas Seal Sale Begins

try--the thousands of ftems that ear. Farmers are the pro=- ciently, so they can Anthony - Westhrook, West~ fon. Butfarmpopulation

fu.&ﬂl our varied needs sowell, éucers, and normally seek to on nn?row margns," . hr';ds's home grounds, lawn m‘h its proportion of your :

Many housewives pridethem-  turn their produce into cash  In the rigidly supervised fu- O i R = Wobis adults and early middle 3“’?‘ 57th annual Christmas and shortness of breath, most g

selves on being sharp buyers=-  soon after the harvest. ture markets, grain is trad- 1and corn yellow hyl;rid persons. PRersons 20 o 44 elved uﬁ:d%m e iy of RD, méy WATER

in fact shrewd purchases of Processors, on the other ed in open auction, with eve Gliads BLlt Wassvancas’ & i’ﬂn old account for only one- 'g"mm ditional send-  indicare the presence of a ser- 4R A RN

ki b Cobroiered 1ar, nee s Heady low o e e snctcnr. 13 pemts, o A Sy iy eterte the gt muling ot Ciri vice o s pyscar we s | CUARANTEED
\ - 0 = vice of a phys . We

{nto stories we tell our friends. a tremendous business the Larry Hok, Smith’s Sr = n

Chicago Board of Trade ex- (obacco, cutters mas Seals to res . Pro-  also put more money intomedi=
. . These figures indicate the ceeds of the campaign will be ca) rch
& fgu by research to ﬂndgmermys

Among the shrewdest of trad-
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ers are those whose special ceeded $22 billion in trans-
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w ontract ~°wn as e Federal plan. ower prices for  wildlife. sdded. ‘W ny farmers are discover=
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po}-]ighzrson-&lchan Co. of to attend this meeting .{m take ~Was honored with a surprise Cl&t:i:;.:lﬁs. Thidena E than 4.25 million men and 1.5 “3 hltlnch.mm in them=

Kinston got a $227,000 contract & car load of friends and neigh- birthday dinner in Pink HIl a0t pajamr:;sM‘g million women, s v::.TB" rease susceptibi-

for lagoans and an access road,  bors with you, at- the home of her son and i quml-l]ga'wes i IED 1].:{_ 3 3
Wc-ri is expected to begin mPowegle considers this meet- f(ﬁgnrgt?]r;ln-rlaw&]rfr. and Mrs. 4, othing, house e eenwood, REMINDERS =~ rPlﬂka?lhhe slf:'l:

to one of the most im- . Tyndall, ol ’ : ¢
Pognam ever conducTe?! frr:m Guests were Mr. and Mrs, ml*f:"y Cﬁﬂf:s Tm- Mag- 1. Cotton loans are avaflable ~Vices show that RD (Respira-
an educational standpoint by Douglas Townsend and child- Ma'ry Allc s oy Mm-. thrﬁ local ASCS office.

the Farm Bureau. Please try (rj?;hfmw;;i::éy'wo? mli dr:‘g;;' lia, clothing, play clothes,

are In the labor force--more fﬁ’l’ll"mvz d
y gravely

" Ask For Flakes' Recapps
at your -
Favorite Service Station

in three weeks.
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held at the Free will Baptist all of Pink Hill. Ixetlees as they are complet-
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MRS, RUTH B, STROUD Debble Coule, Pleasant

Grove, flower arr.
Mrs. Ruth Swinson Stroud, Bobby m’ﬂ -
54, died Tuesday. She wasthe Grove,

Anmual Thanksgiv Uni case worker for the Lenofr Twelve
Services will be gield“?n Gr.,‘.’,"; County Welfare Department for ;
Presbyterfan Church in Ken- 2 fumber of years before her

rougt retirement, was & mem-
:tns 'i’:SOe'p.hrtno.v‘utptmTh:r‘sdg?' ber of the Pink Hill Presby-
morning when services will be torian Church and the Plea-

held at 10:00 a.m. Rey, Sharpe, S0 HIll Chapter of the Eas-
local Baptist minister "P%i ‘ternstar.

ANNUAL THANKSGIVING---
SERVICES

Ch o will be
Chur the : ohn
On Tngfg night, Rev. Jim At- kerson and the Rev. NP, Far-
v ﬂlld. b',tﬂ fan minister 4 -
wallace will speak, and on wed- nM::w:& H&%ﬂ mﬂ
be C?A. Sydnor of Han;vﬁ the Eastern Star took part in
Presbyterian  Church. The fh; l'llmﬁh rites,
Thanks giving serives on .- s survived by her hus-
Thursday morning will be con- o2 Stroud;
ducted by Rev, J.P, Pegg, the d-?m. Mrs. Frank
L'fheldm minister of Kenans- : three
e,
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